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bn ot Fa, Governm onl 
Publications 
Not for publication before 
5 p.m. - Ottawa time 3ank of Canada 
WEEKLY FINANCIAL STATISTICS(!) January 6, 1978 
CH] 5 
a / As at | Increase since 
BANK OF CANADA FA ) O fi \ Jan. 4/78 Dec. 28/77 Jan. 5/77 
ron < id \\ | (Millions of Dollars) 
SI6 | 
Assets \ / 
Government of Canada securities — ; 
Treasury bills 2,319.9 -123.5 312.4 
Other - 3 years and under 4, 473. 1 5.6 622.0 
- Over 3 years 4339.3 0.1 1, 000. 1 
Total LOM) 32a -117%. 1, 934.6 
(of which: - held under ''Purchase and 4 
Resale Agreements'')  (-) (-) (-0. 5) 
Bankers' acceptances 1Q.4 -3.0 -68.8 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (-) (-) 
Advances to chartered and savings banks - -80.0 - 
Foreign currency assets 1, B3B.uL 247.8 -64. 1 
Investment in the Industrial Development Bank 646. 0 =4079 “72:0 
All other assets 485.5 -48.6 -246, 3 
Total Assets Pali. | -42.6 1,383.3 
Liabilities 
Notes in circulation 8, 634.1 er Re. 835.0 
Canadian dollar deposits: . 
Government of Canada 6.8 Slan8 « -3.9 
Chartered banks CPi ee Pay, -10.6 544.0 
Other 186.0 22,3 60.6 
Foreign currency liabilities pi Pes 0.8 16.0 
All other liabilities eye P| -27.5 -68.4 
Total Liabilities i357 iises - 42.6 L3G. 3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10328 50 2,470 
Canada Savings Bonds 18,267 -6 L644 
All other direct and guaranteed securities 21,608 -8 3, 892 
Total 50, 290 36 8,038 
Held by: 
Bank of Canada _ ~- Treasury bills 2, 360 -125 322. 
Other securities 7, 850 6 Te627 
Chartered banks - Treasury bills 4, 884 117# 652 
Other securities 4,609 -9# 121 
Govt. accounts - Treasury bills 287 99 186 
Other securities 855 -6# 81 
General public - Canada Savings Bonds 18, 267 -6 1,677 
(residual) Treasury bills 2, 784 -40# 1, 310 
Other securities 8,294 2# 2,062 
Total 50, 190 36 8,038 
VERNMENT OF CANADA BALANCES(2) 5,109 -11# 1, 608 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Hone 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 854 


Bank of Canada notes 1, 455% 
Day -to-day loans 337 


Treasury bills 4, 884 
Other Government securities 
- 3 years and under 4665 
- Over 3 years 
Special call loans(!) 548% 
Other call and short loans(1!) 392% 
Sub -total 16, 134* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 512 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 322 
(not included in total Canadian 


dollar major assets) 


Total 834 


Jan. 4/78 Dec. 28/77 


(Millions of Dollars) 


3, 864 
1,418 

370 
4,767 


2,108 
2, 566 
771 
516 


16, 381 


250 
yg I 
607 
500 


404 


a5, ee 


7, 032 
4,678 


420 
450 
4,165 


to; eau 


91, 631 


-914 


584 


391 


974 


Increase since 


Dec. 21/77 Dec. 29/76 


225 
175# 
68 
89 


-l 

16 

-127 
-53# 


393# 


25# 

17# 
-14# 
-12 


191# 


-81 


-57 


-138 


-185 


31 


-154 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 








~ a 


Prelim.” Increase since 
CHARTERED BANKS Jan. 4/78 Dec. 28/77 Dec. 21/77 Dec. 29/76 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 44,670 133# 4,474 
chequable ( Wy O7d) ( 60)# ( 493) 
non-chequable (235 457) ( 74)# (2, 830) 


fixed term deposits (16, 140) ( <1) (1, 151) 


Non-personal term and 


notice deposits £2,996 -29# 3, 147 
chequable ( 567) ( 12)# ( 9) 
non-chequable ( $b,'229) ( 28)# ( 218) 
bearer term notes ( $46137) ( -42) Gis 7232} 
other fixed term (16, 423) ( -28)# (1,210) 

Demand deposits (less float) P3955 613# L731 

Sub-total 80, 980 717# 9,402 
Government of Canada deposits 251 02 1D) 120# 5/8 
Total deposits (less float) 86,081 837# 10, 980 
Estimated float 2, 436 542# 955 
Gross Canadian Dollar Deposits SS Sd? 1, 378# OR 
MONETARY AGGREGATES 

Currency outside banks 8, 040 -45# 706 

Currency and demand deposits'!) (M1) 21,995 568# 2,488 

Currency and all chequable deposits(!) (M1B) 29. B30 640# 2,989 

Currency and all chequable, notice and 68, 461 741# 7, 188 

personal term deposits ) (M2) 

Currency and all chequable, notice and 

term deposits(!) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 96, 254 529# 10, 803 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 

Canadian residents (booked at chartered 

banks in Canada)(2) 
| - deposits - total 7, 234 -142# 695 
- swapped! 3) (1, 373) ( 1, 438) (-125) ( 275) 
| - other (953796) ( -17)# ( 420) 

- loans W232 -ll 2;155 

2. Bankers! Acceptances Outstanding 1, 166 -6 3] 
3. Debentures Issued and Outstanding 1, 308 = 139 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken th rough a forward contract 


to convert back into Canadian dollars at maturity. 
¢ Figures for the previous week have been revised. 


~ | 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total (1) Major 
Assets Assets _Loans_ Loans” Assets 
1977 | 
Sept. 21 10, 496 6,453 54, 584 Sf, cue 88, 139 
28 10, 356 6,295 54, 880 57, 682 88, 467 
Oct. 5 10, 249 6,059 54, 936 57, 716 88, 536 
12 10,252 6, 146 54, 750 Bf, oat 88, 365 
19 10, 382 6,1322 55, 060 57, (94 88, 857 
26 10, 030 oe a) Wo tek & 58, 047 88, 778 
Nov. 2 10, \332 6,049 S55 il 57, 934 89, 048 
9 10, 494 6,298 abe 51, 9b8 89, 450 
16 10, 445 6,295 $5,201 58,029 89/922 
23 10,699 6,462 55, 148 ST ae4 90, 009 
30 10, 684 6, 406 he et I 58, 186 90, 385 
Dec sf 10,614 6, 364 5, 2a 58,175 90, 696 
14 ott 6, 802R 54, 968 54,325 90, 823 
a4 ty We FES 6,925R 55,042R 54, FL 91,044R 
28 11,098 vet 8b. oye 58, 006 91,631 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits! 
Currency and Demand Chequable Personal Term plus Foreign Curren 
Catside Deposits(¢) Deposits(¢) De posits (2) Deposits of Residents 
Banks (M1) (M1B) | ene M3 
1977 
Sept. 21 eet ed, 19, 940 27, 346 66, 331 95, 308 
28 7,514 19, 931 £4,399 66, 408 %5; SUG 
Oct. 5 7, 647 20, 138 27,689 66, 893 95, 844 
12 7,644 20, 162 20, 35 66, 836 95, 682 
” 7,564 20, 343 27, 804 67,090 95, 9299 
26 ‘ea iF S5)} at PND 66, 386 95, 585 
Nov. 2 1,420 19, 963 241, 014 67,216 96, 311 
y i, thew 20,675 28, 369 67, 506 96, 833 
16 7, 663 24,320 28, 965 67, 795 96, 667 
£2 7,604 Le Pe boot ot, 919 66,215 95, 180 
30 7, 765 20, 464 28,093 66, 959 95, 835 
Dec. 7 7, 869 20, 582R 28, 185R 66, 931R 95, 564R 
14 7,885 21,435R 23, 931R 67,578R 95, 966R 
21 8,085R eh, Oeik 28, 994R 67, 720R 79, Took 
28 8,040 21y-995 29, 635 68, 461 96,254 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less float) at chartered banks denominated in Canadian dollars, exc luding 
Government of Canada deposits. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R: Revised. 





~ a5 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
cmictiitinceekcie mace ee 


As at Average* 

Cash Reserves(!) Jan. 4/78 Jan. 3-4/78 Dec. 16-30/77 
Cash Reserves - Statutory Basis 5, 042 5, 061 4, 865 
Required Minimum 5, 008 5, 008 4, 809 
Excess 34 53 56 
Excess as a ratio of statutory deposits - 04% . 06% - 07% 
Cumulative excess at end of period 106 50 3 


Average* 


As at Month of 





Secondary Reserves“) Jan. 4/78 Jan. 3-4/78 December /77 
Secondary Reserves - Statutory Basis =e ee 5, 316 5, 096 
Required Minimum 4, 328 4, 328 4,254 
Excess 927 988 842 
Excess as a ratio of statutory deposits 1.07% 1.14% 99% 


2. Chartered Bank ''Free" Canadian Li uid As at 
Sh es at ee.” See As ee ee 
Assets(3) Jan. 4/78 Dec. 28/77 Dec. 21/77 


Excess Secondary Reserves O24 | rae he | 139 
Other Canadian Liquid Assets 5, 871 ie bo 6, 186 
Total 6, 798 teers 6,925 


Total as a ratio of Canadian dollar 
major assets M.A 8.0% 7.6% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) Jan. 4/78 Dec. 2ey77 Dec. 21/77 
Net float +48.7 cae ton | <9 959 
Securities held under resale agreements - - -46.6 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = a 


4. Central Bank Credit Outstanding Week Ending 
Jan. 4/78 Dec. 28/77 Dec. cls eg. 


Advances to chartered and savings banks 
Average for week* 2054 Diag - 


Purchase and Resale Agreements 
Average for week* De : 
Maximum during week 46.8 10.0 5 ee 


Uso 
Ww 
‘Oo 
SO 


PRE ace eee ae es 2 a ee ee © ye 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated ona statutory basis. The figures for December in millions of 
dollars were: demand deposits 17, 572. 6**; notice deposits 67, 506. 9**; statutory note 
holdings 1, 182.5** and the minimum average deposit with the Bank of Canada 3, 626. 5*x*, 
The figures for January in millions of dollars are: demand deposits 19, 322. 7**; 

notice deposits 67, 239. 9**; statutory note holdings 1, 188. 7%** and the minimum average 
deposit with the Bank of Canada 3, 819. 6**..° The required minimum ratio for 

December was 5.65; January is 5, 79%, 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

Average of business days. 

** Revised 


ae 


INTEREST RATES AND EXCHANGE RATES 





a) Week Endin 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Jan. 4/78 Dec. 28/77 
High 7 3/8 7 3/8 
Low 5 1/2 3 
Close 71/4 TUf4 
Average of closing rates 6.91 6.50 
Average Treasury Bill Rate at Tender Jan. 5/78 Dec. 29/77 
91 day bills 7.14 Les hi 
182 day bills 7m tego 
Government Bond Visti Jan. 4/78 Dec. 28/77 Dec. 
DLS ey... 1 Atti 1/78 bie 7. 34 
61/2% June 1/79 7.74 7.72 
5 1/2% ° Aug. 1/80 7.66 7.64 
8 3/4% June 1/8] 8.14 Ss slik 
8% July 1/82 oto eh 
41/2% Sept. 1/83 a18 a 
5 1/4% May 1/90 8.70 8. 62 
5 3/4% Sept. 1/92 8.78 8.71 
91/2% June 15/94 9.20 9.14 
10% Oct, 1/95 9.28 9 ie 
91/4% May 15/97 9.19 9.14 
9% Oct. 15/99 9.16 9.11 
91/2% Oct. 1/2001 9.24 9.18 
; ; (2) 
Government Bond Yield Averages 
1- 3 years 7.50 7. 48 5 het | 
3- 5 years 8.12 8.10 8.08 — 
5 - 10 years a. oe a F 8.30 
Over 10 years 8.83 Fa 8.76 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Jan. 4/78 Dec. 28/77. Dec, 21/77 
Spot rates 
High 109.69 109. 76 109. 82 
Low 109.05 109. 39 108.69 
Close 109.62 109.54 109. 39 
Noon Average 109. 34 109.57 109. 40 
90-day Forward Spreads” 
Close 022 .04D -O07D 
Noon Average -01D .03D -01D 


ene ree EL TE LE 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.58% as 
of January 4, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 





ne 


68 


64 


0 
1974 


1.Excludes day-to-day and call loans. 


2.See footnotes on page 5. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets fe 


64 


60 


56 


52 


Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets@ 


Required Cash and Secondary Reserves 


Net Foreign Assets 


4 
"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets? 
10 
= 
e) 


1975 1976 1977 
Last date plotted: Dec.28 
6/1/78 


CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


4.8 


Government Bonds 


44 





{ Treasury Bills 





Bank of Canada 
Notes and Deposits 











Call Loans 





4) Day-to-day Loans 


age a hae hae AT WW Wt 





i975 1976 


1977 


1978 
Last date plotted: Jan. 
6/1! 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


69 TOTAL CANADIAN LOANS 62 
60 
58 
56 
54 
52 
50 
48 
46 
44 
42 
40 
38 


36 


1974 Se iets 
roe a ie 


34 


32 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 





2.0 
5 RESIDENTIAL MORTGAGES® TT 
11.0 11.0 
10.5 10.5 
10.0 10.0 
95 95 
90 3.0 
85 8.5 
8.0 80 
7.5 7.5 
70 7.0 
6.5 6.5 
60 6.0 
55 5.5 
5.0 5.0 
45 4.5 





Vic. Mik Md td A Sid NOD 
2.Mortgages insured under the National Housing Act and 
other residential mortgages 


60 


58 


56 


54 
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50 


48 


46 


44 


42 
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38 


36 


34 


32 


30 


28 
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GENERAL LOANS 





MUNICIPAL 


GRAIN DEALERS 


A 3:0 Ww 0 
Last date plotted: Dec 28 
6/1/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 










SO +— — 50 
| 

435 -— 45 
| Persona! Savings Deposits 

40 - — 40 

35 os — 35 


Demand Deposits (Less Float) 





1974 i975 I976 1977 


MONETARY 
Wednesdays - 





Currency and all 
Chequable Deposits") 
(M1B) 





30 30 








25 + 25 


| Currency and Demand Deposits!) 





20 = (M1) 20 
15 15 
10 10 
5 5 


1974 1975 1976 i977 


Non-personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 











1974 i975 1976 


AGGREGATES 


Billions of Dollars 








50 


45 


40 


1 Deposits (less float) at chartered banks denominated in Canadian dollars, 


excluding Government of Conada deposits 


2 Foreign currency deposits of residents booked at chartered banks in Canada 


Currency and all Chequable, 
Notice and Term Deposits") plus 
Foreign Currency aie 
of Residents (2 
(M3) 





Currency andall 
Chequable, Notice and 
Personal Term Deposits'!) 
(M2) 





1974 1975 1976 
Last date pl 


1977 


40 


1977 


otted Dec. 28 
6/1/78 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


| Total 
42 
40 
38 
36 | 


| 






General Public 
34 






Chortered Banks 
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CANADA SAVINGS BONDS 





1975 IS76 1977 


52 


46 


28 
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ia BONDS EXCLUDING CSB 
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Govt. Accts 











TREASURY BILLS 
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Genera! Public 
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| | | 
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Govt Accts 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


91 Day Bills 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES? 





3-5 Years 





5-10 Years 











oi; 6 
ie 
‘ea 
10 -— Over IO Years A 
- | 8 
é Be icet tial * 
1975 \976 I977 1978 
1. Weekly tender rate on Thursday date Last date plotted: Jan 4 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 6/1/78 


include extendible issues 


7 “el Govexutce : 
Not for publication before bk 


5 p.m. - Ottawa time Bank of Canada January 12, 1978 
oe FINANCIAL STATISTICS(1!) 
Cf) 






| Increase since 


Jan. 4/78 Jamerlerri 


aint 7 
BANK OF CANADA FAN 76 3 ; 
Pur (Millions of Dollars) 


—K /i 
Assets ID | &S 


Government of Canada securities 


Treasury bills E, obs 2 noes E 516.0 
Other - 3 years and under 3,497.4 24.3 ShaGo 
- Over 3 years $2339 3 a | 17 ULpeG 
Total Be Pee 6 -7.2 2, OF te. 
(of which: - held under ''Purchase and 
Resale Agreements"') (ates, 24 bes (-107. 3) 
'Bankers' acceptances “| ABO eee -61. 3 
(of which: - held under ''Purchase and 
Resale Agreements'"') ( 18. 8) ( 18.8) ( -16.8) 
Advances to chartered and savings banks - a ‘ 
Foreign currency assets 1,527.5 ~311.2 “13805 
Investment in the Industrial Development Bank 646.0 ~ 2PT2CD 
All other assets 421.6 =6 3.9 -39.6 
Total Assets 12, 748. 1 -365.0 1,093.7 
Liabilities 
Notes in circulation So. S367 1 =267.0 764. 7 
| Canadian dollar deposits: 
| Government of Canada eye, na tore) a2. 0 
_ Chartered banks 3, Ba Pe> ire ay Bara 
Other 104.6 -81.3 -35.3 
Foreign currency liabilities 76.5 -¥A0 23.4 
All other liabilities Sone -Feed -163.6 


Total Liabilities Veale ob 2 rsftl| -365.0 Py GGs..'1 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
——— ——— —————— eee eee eee 
| 








[reasury bills 10,365 50 2, 490 
sanada Savings Bonds 18, 250 -9# £. 672 
\ll other direct and guaranteed securities 21, 608 = 3, 891 
S Total 50.223 41# 8,053 
eld by: 
|'Bank of Canada _ ~- Treasury bills 2, 328 - 33 529 
| Other securities 7, 874 24 1, 588 
Chartered banks - Treasury bills 4, 837 -47 549 
| Other securities 4,531 -47# 33 
Govt. accounts - Treasury bills 354 68 94 
Other securities 862 i 86 
General public - Canada Savings Bonds 18, 250 -9# 1,672 
(residual) Treasury bills 2, 846 63 1, 319 
Other securities 8, 341 16# a, 185 
Total sen2n4 41# 8,053 
OVERNMENT OF CANADA BALANCES(®) 5,009 -100 961 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Ea er 


Prelim. Increase since 


Jan. 11/78 Jan. 4/78 Dec. 28/77 site. OF 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 874 3, 854 -11 544 
Bank of Canada notes 1,485 * 1, 500 71# 143 
Day -to-day loans le Fs aay -33 oe | 
Treasury bills 4, 837 4, 884 117 652 
Other Government securities 
- 3 years and under A647) 2,097 -ll -134 
- over 3 years é,. 502 -4 287 
Special call loans(!) 432 * 548 aaa -95 
Other call and short loans(!) 422 x 405 -11] -19 
Sub -total 15, 830 * Ae i -206# 1,435 
Less Liquid Canadian Assets 
Loans to provinces 256 4# 192 
Loans to municipalities 1, 534 ras -33] 
Loans to grain dealers tae 116 -168 
Canada Savings Bond loans 489 -11 -22 
Loans to instalment finance 
companies 400 -4 50 
General loans 55, 154 “l2# 6,31) 
Mortgages insured under the N.H.A. 7,054 Ze 1, 843 
Other residential mortgages 4,692 15 833. 
Provincial securities 419 -1 -182 
Municipal securities 427 -23 -23 
Corporate securities a, 123 -42 E329 4 
Sub -total ris near al 85# a9, Son 
Total Canadian Dollar Major Assets 91,458 120%. -*.11,-268 
Net Foreign Currency Assets -978 -64 -25| 9 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 463 518 -65 -183 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 295 aa -74 -87 
(not included in total Canadian 
dollar major assets) _ J 
Total 758 835 -139 -269 





Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated. 


anadian Dollar Deposit Liabilities 


ARTERED BANKS 


Personal savings deposits 


Non-personal term and 


chequable 
non-chequable 
fixed term deposits 


| notice deposits 


| Demand deposits (less float) 
Sub-total 

| Government of Canada deposits 
Total deposits (less float) 

Estimated tloOat 


i 
| 
I 


[ 


| Currency and all chequable, notice and 

| term deposits() plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 


4 





| 


t 





r 


Le 


chequable 
non-chequable 
bearer term notes 
other fixed term 


urrency outside banks 


- deposits - total 


=libans 


Canadian banks. 


- swapped 


=. other 


Gross Canadian Dollar Deposits 
MONETARY AGGREGATES 


; 


Currency and all chequable deposits(!) (M1B) 


urrency and demand deposits!?) (M1) 


urrency and all chequable, notice and 
personal term deposits (! 


Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(4) 


( 3) 


Bankers! Acceptances Outstanding 


Debentures Issued and Outstanding 


- 3 


Prelim. 


a We 11/78 af ose 4/78 Dec. 28/77 Jan. 5/77 


5, 00S 


hi 3 99) 


( 
( 
( 


( 
( 
( 
( 


Increase since 


(Millions of Dollars) 


44,989 
7, 138) 
21, 673) 
16, 178) 


22, 344 
5 48) 

1, 197) 

4,214) 

16, 385) 


P3312 


80, 644 


5, 102 
85, 746 
2,450 


oe hed aed? 


12950 


oY, eb! 
C949 


67,996 


95, 831 


319 
( 64)# 
( 216) 
( 38) 


-23# 
( -17)# 
( -40)# 
ome 

( -44)# 


-89# 


-666# 
-618# 


-403# 


-312# 


1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 16 in the Bank of Canada Review. 
{3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


749 


2,014 
2,485 


6, 588 


10, 838 


139 





Major Assets Total(}) General Business(2) Unsecured Personal(2 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted Naess 
B1617 B1605 B 1606 B1607 B 1608 
1976 
Sept 76, 240 76, 682 50,245 50, 202 47, 104 46, 830 27, 340 27, 378 15,613 15, 480 
Oct. 76, 918 77, 350 50, 655 50, 935 47,569 47, 463 27, 553 27,601 15, 944 15, 75) 
Nov 78, 062 77,971 5t, t72 51,567 48,237 48,199 28, 082 28, 067 16,018 ° 15,991 
Dec. 74, 345 78, 862 51, 883 52, 354 48, 879 48, 815 28,218 28, 440 16, 177 16,218 
1977 
Jan. 80, 224 80, 064 52, 438 53,02) 49,064 49, 761 28, 608 29, 073 16, 326 16,575 
Feb. 81,224 81, 387 53,519 $3, 951 49, 982 50, 743 29, 560 29,649 16, 536 16, 908 
Mar 82, 812 82, 895 54,957 55,067 $1,231 51, 801 30,218 30, 188 16, 726 17,050 
Apr. 83, 470 83, 303 55,250 54, 757 51,685 51,633 30, 328 29, 998 17, 1% 17, 180 
May 84, 716 84,631 55,697 55,255 52,268 52,112 30,619 30, 527 17, 368 17,299 
June 85, 195 85,195 56, 250 56,026 53, 087 52, 875 31, 173 31, 080 17,690 17, 463 
July 86, 299 86, 127 56,974 56, 354 54,075 53, 487 31,604 31, 447 17, 929 17,699 
Aug. 86, 663 86, 750 57, 108 56,711 54, 448 53, 962 31, 440 a1, 315 18, 073 17,912 
Sept. 88, 144 88, 676 57, 324 57, 267 54,597 54,27) 31,644 31, 707 18, 232 18, 087 
Oct. 88, 636R 89,17)R 57, 767 58,116 55,004 54, 894 31,624 31, 687 18, 457 18, 238 
Nov 89, 783R 89,693R 58, 028R 58, 496R 55, 231R 55, 176R 31,687 31,655 18, 600 18, 563 
Dec 91,035 90, 492 57, 931 58,457 55, 225. 55,060 * * * * 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banke Deposits! >) (M)) Deposits (3) (M1B) Term Deposits(3) (M2) of Residents(4) (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1604 B1609 B1620 B1621 B1618 
1976 
Sept. 6, 943 6, 889 18, 477 18,2460 25, 564 25, 317 58, 740 58,049 82, 566 81, 630 
Oct. 6, 957 6,919 18, 313 18, 192 25, 418 25,242 59,197 58, 604 83, 330 82, 408 
Nov. 7,616 6,994 18, 560 18, 256 25, 73) 25, 382 59.916 59, 662 83,970 83, 709 
Dec. 7,241 7,020 19, 084 18, 424 26, 162 25,648 60, 611 60, 594 84,671 85, 208 
1977 
Jan. 7,008 7, 036 18,511 18, 470 25, 573 25, 676 60, 734 61, 286 84, 377 85, 836 
Feb. 6, 939 7, LAT 18,211 18, 834 25,230 25, 930 60, 916 61, 969 85,039 86, 774 
Mar. 6, 961 Te Loe 18,179 18, 886 25, 158 25, 936 61, 468 62, 404 86, 848 87, 814 
Apr. 7, 054 7,176 18, 391 18,616 25, 528 25, 708 62,477 62, 728 88, 706 88, 795 
May 7, 168 7,233 18, 740 19,114 26, 045 26, 308 63, 378 63, 633 90, 720 90, 449 
June 7, 345 7, 360 19,594 19, 608 26, 976 26, 976 64, 575 64,640 91, 661 91,296 
July PD 7, 376 19, 810 19,474 27,228 26, 800 65, 317 64, 606 92, 640 91, 632 
Aug. 7,559 Te 497 19, 929 19, 725 27, 366 27,095 65, 928 65, 20) 93, 760 92, 648 
Sept. 7, 55 7,495 20, 018R 19, 786R 27,454 27, 182 66, 383 65,596 95,258 94,222 
Oct. 7,590R 7,552R 20, 044R 19, 919R 27, 540 27, 349 66, 801 66, 140 95, 768 94, 726 
Nov. 7,697 7,674 20, 453R 20, 130R 28, 128R 27, 767R 67, 116R 66, 849R 96, 142R 95, 854R 
Dec. tots ba i) 21, 349 20, 619 28, 926 28, 359 67, 664 67, 664 95, 870 96, 449 
* Not available. 
R: Revised 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. ki 
(3) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 Billions of Dollars 
Ratio Scale 
100 100 
Ratio Scale 
Currency and all Chequable, 
80 Notice and Term Deposits(3)plus 
Foreign Currency ease 
80 of Residents (4 80 
Canadian Dollar M3 
Major Assets 
60 
60 | 60 
Total 
1 50 
Canadian Loans Currency and all 
50 Chequable, Notice and 
Personal Term Deposits ?) 
M2 
40 
60 60 
50 50 
30 
30 
Business Loans? 40 Currency and all 
25 Chequabie Deposits'>) 
(M1B) 
25 eu 
20 
20 20 
25 25 
Unsecured Personal Loans? 15 
20 Currency and Demand Deposits'>) 20 
(M1) 
ane 


= Jas 


CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 


(Average of Wednesdays - Millions of Dellars) 


Loans in Canadian Cur rency 


Total Canadian Dollar 


1975 


(1) Total loans do not include do 
(2) As at month-end 





1976 


1977 1974 


1975 
y-to-day loans, call loans, mortgage loans and loans tor the purchase of Canoda Savings Bonds. 
















1976 1977 


(3) Deposits (less float) at chartered banks denominated in Canadian Gollars, excluding Government of Canada deposits 
(4) Foreign currency deposits of residents booked at chartered banks in Conada 














77 
ept. 28 
Yet. 5 
12 
19 
26 
lov. Z 
| 9 
| 16 
| 23 
e 30 
Sec. 7 
14 
ei 
Bos 
978 
an. 4 
4 
977 
| 
Sept. 28 
ct. 5 
lz 
19 
26 
Nov. 2 
9 
16 
Re 
30 
Dec. 7 
14 
21 
28 
1978 
Jan. 4 


(1) Total loans do not include day-to-day loans, call loans, 


e@<« 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


_Assets 


107356 


10, 249 
WO), 252 
10-382 
10, 030 


Ls Pe 2 
10, 494 
10, 445 
a gt By 


10, Ob2R 


10, 614 
£05 Ge 
11, 105 
11,098 


10, 633 


Currency, 
Outside 
Banks 


"Eree'' 
Liquid 
Assets 


6,292R 


6,048R 
6, 156R 
6, 329R 
5,970 


6,049 
6,298 
6, 294R 
6,462 
6,439R 


6, 364 
6, 802 
65,925 
PPAR 


6, 850 


Currency 
and Demand 
Deposits (¢) 


(M1) 


Total 
Major 
Assets 


88,465R 


88, 526R 
88, 375R 
88, 865R 
BS, 11S 


89, 048 
89, 450 
89, Bez 
90, 009 
90,488R 


90, 696 
90, 823 
91, 044 
Pew e-) 5 


91, 458 


Currency and all 
Chequable, Notice 
and Term Deposit s(@) 
plus Foreign Curreng, 

Deposits of Resident 


(M3) 
O57 302 


ipa OR. 


Jaen 
7,634R 
sO rl 
4910 


Y Pa 
ie eo 
rPmoloks: 
7, 604 


19, 20OR 


20.2 OR 
20, 154R 
20, 343 
ihe Bete 


19, 963 
20605 
icoe0 
lee Bh eat 


95, 844 
95, 682 
959959 
75305 


96, 311 
96, 833 
96, 667 
95, 180 


7. ¢08R 


7, STOR 
by OI SK 
8,094R 
BFOSsiR 


che ee 


20, 348R 


20,590R 
21, 444R 
21,435R 
21, 928R 


fa begra oes 


95,.719R 


95, 573K 
95, 974R 
95, 733R 
96, 198R 


General Total 
Loans iboane 
54, 880 57, 682 
54, 936 sk eM As) 
54, 750 ah Eee brs 
55, 060 Bf, Le 
a es 58,047 
she oee tro.e | 57, 934 
BO, wir o big 930 
Sec U 58, 029 
55, 148 SiA82 7 
55, Dock OG. Oo 9U0R 
56,253 skeen Bra. 
54, 968 Digioo oe 
55, 042 oe ma My 
Bo bok D1, J42R 
55, 154 58, 067 
Monetary Aggregates 
Currency and 
Currency all Chequable, 
and all Notice and 
Chequable Personal Term 
Deposits(¢) De posits (2) 
(M1B) (M2) 
Pil, 399 66, 408 
27, 689 66, 893 
PAG (ia se hs 66, 836 
27, 804 67,090 
Zi031 66, 386 
27,814 67,216 
28, 369 67, 506 
28, 965 67,795 
Pag Bion BS: 66. 2.18 
Zi. 91a 66, 845R 
28, 194R 66, 940R 
25, J39R 67, 587R 
29,003R 67, 728R 
29, 567R 68, 399R 
28, 949 67,996 


95, 887 


mortgage loans and loans 


for the purchase of Canada Savings Bonds. 
(2) Deposits (less float) at chartered banks denominated in Canadian dollars, exc luding 


Government of Canada deposits. 


(3) Foreign currency deposits of residents book 


R: Revised. 


ed at chartered banks in Canada. 


4. 


(1) 


(2) 


(3) 


ml ee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) . Jan. 11/78 Jan. 3-11/78 Dec. 16-30/77 


Cash Reserves - Statutory Basis 5,067 5,058 4, 865 
Required Minimum 5,009 5,009 4, 809 
Excess 58 50 56 
Excess as a ratio of statutory deposits 07% 06% -07% 
Cumulative excess at end of period 348 03 > 


Average* 


As at Month of 
Secondary Reserves() Jans82/ 78 Jan. 3-11/78 December /77 
Secondary Reserves - Statutory Basis 5, 066 5, 206 5, 096 
Required Minimum 4, 328 4, 328 4,254 
Excess #39 878 842 
Excess as a ratio of statutory deposits » 85% 1.01% - 99% 
. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) Jan. 11/78 Jan. 4/78 Dec. 28/77 
Excess Secondary Reserves 139 934 ly. Pat 
Other Canadian Liquid Assets 5, 754 >, 916 6, 209 
Total 6,493 6, 850 14.240 


Total as a ratio of Canadian dollar 
major assets n.a. 7.5% 8. 0% 


. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) Jan. 11/78 Jan. 4/78 Dec. 28/77 
Net float St a +48.7 +39. 1 
Securities held under resale agreements -132.4 - - 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +Z25.0 - - 


Central Bank Credit Outstanding Week Ending 
Jan. 11/78 Jan. 4/78 Dec. 28/77 


Advances to chartered and savings banks 
Average for week* - 30.1 26.7 


Purchase and Resale Agreements 
Average for week* S22 a Sar 
Maximum during week b33,9 46.8 10.0 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of 
dollars are: demand deposits 19, 329. 6**; notice deposits 67, 228. 4**; statutory 
note holdings 1, 195.4** and the minimum average deposit with the Bank of Canada 
3,813.2**, The required minimum ratio for January is 5.79. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised 


Ge a 


INTEREST RATES AND EXCHANGE RATES 





a) Week Ending 
Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Jan. 11/78 Jan. 4/78 Dec. 28/77 
High 3/8 7 3/8 7 3/8 
Low | Bee BS .ise 5 
Close 13/8 71/4 71/4 
Average of closing rates 6.98 6.91 6.50 
Average Treasury Bill Rate at Tender Jan. 12/78 Jan. 5/78 Dec. 29/77 
91 day bills t.16 7.14 Tak? 
182 day bills (Phe hs (Pee | T25G 
Government Bond Yields“) Jan. 11/78 Jan. 4/78 Dec. 28/77 
71/2% July 1/78 tae aod 7. 34 
61/2% June 1/79 fer be, rege! Tae 
5 1/2% Aug. 1/80 14 7. 66 7.64 
8 3/4% June 1/o Dean 8.14 2 eG 
8% July 1/82 8. 39 8.15 8.15 
4-1/2% Sept. 1/83 B33 6.13 Sale 
51/4% May 1/90 8. 74 8. 70 8.62 
5 3/4% Sept. 1/92 8.82 8.78 8.71 
eye geyePune. )15/94 9.46 9.20 9.14 
10% Oct. 1/95 9.52 9.28 9522 
91/4% May 15/97 9.45 9.19 9.14 
9% Oct. 15/99 9. 40 9.16 9.11 
Migei. “Oct. 1/2001 9. 48 9.24 9.18 
(2) 
Government Bond Yield Averages 
1- 3 years 7.59 7.90 7.48 
3- 5 years G.2 Be l2 8.10 
5 - 10 years 8.15.5 $33 Be 
Over 10 years 9.02 8.03 Batt 
2.. Exchange rates: U.S. dollar in 
Canadian cents(3) Jap. 11/78 Jan. 4/78 Dec. 28/77 
Spot rates 
High 110. 16 109. 69 109. 76 
Low 109. 26 109,05 109, 0 
Close 109. 98 109.62 109. 54 
Noon Average 109.77 109. 34 109. 57 
90-day Forward Bpetad: 
Close +0.7.D <U2F . 04D 
Noon Average (02D .01D .03D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.65%as 
of January 11, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Canadian Dollar Major Assets 


80 


76 





64) -—- 
Canadian Loans,Non- government 
Securities and Mortgages! 








on “Free Canadian Liquid Assets ¢ 





Required Cash and Secondary Reserves * 





7 Net Foreign Assets 
tl ee — 











"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 










glib iad terry hs ep Pe ee ede ey 


i975 i976 I977 
| Excludes day-to-day and call loans 
2 See tootnotes on page 5 





100 
96 
92 
88 


84 


76 
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64 


60 


52 


498 





Last date plotted: Jan4 


12/1/78 


4.8 


44 


40 


40 


3.6 
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44 


40 


i975 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 














MN A 


1976 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day — to-day Loans 






1977 


1978 
Last date plotted: J 
| 


an. ll 


2/1/78 


4.8 


4.4 


4.0 


4.8 


44 


4.0 


3.6 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


68 TOTAL CANADIAN LOANS' 

















].Excl. day - to—day,call, residential mortgages,and C.S.B. loans 


a RESIDENTIAL MORTGAGES“ 


11.5 


11.0 | 


10.5 





10.0 
95} 
90: 
8.5 
8.0 


Ta 








7.0 


6.5 


6.0 





J) PAM + MM D.§ ABS TEAR. DO 


2. Mortgages insured under the Nation Housing Act and 
other residential mortgages 


68 


66 


64 


62 


7 13.0 


66 


64 


; 
























GENERAL LOANS 





MUNICIPAL 24 





Mi.JAL Mt to OA LB 4..O.INi0 


Last date plotted Jan 4 
12/1/78 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





ou sie 30 
50 90 ee Non—personal Term and Notice Deposits 
Personal Savings Deposits 
45 45 20 
40 40 15 
35 ete) 10 Foreign Currency Deposits of Residents 
30 Demand Deposits (Less Float) ‘io! 5 
10 10 O 
Government of Canada Deposits 
[| ) 3) J 
Bete ined 
1975 I976 \977 1978 1975 1976 1977 1978 
Wednesdays - Billions of Dollars 
110 
105 
35 29 100 
pS sable Aaa (1) 
hequable Deposits Currency and all Chequable, 
30 (M1B) 30 95 Notice and Term Deposits" plus 
Foreign Currency Deposits 
ot Residents(2) 
25 25 90 i 
20 48) 85 
LS 15 80 
30 30 ris) 
25 25 70 
Currency and Demand Deposits"! 
(M1) 
20 20 65 
IS 15 60 Currency and all 
Chequable, Notice and 
Personal Term Deposits”) 
10 10 50 (M2) 
> > 45 
O O 
i975 976 \977 i978 1975 i976 1977 1978 


1 Deposits (less float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted Jan 
i274 


4 


/78 


30 


20 


20 


Oo 


110 


105 


100 


95 


90 


85 


15 


70 


65 


60 


55 


SO 


45 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 52 


50 


48 


46 


28 


26 





General Public 














20 | 20 
| 
” | Chartered Banks be 
a 
8 8 
| 
L 2 
6 —4 
2 Bank of Canada 
10 | et) 
| 
=o 
8 tg 
2 Govt Accts é 
<2] 
Oo uw ubointutul isd othibili 0 


CANADA SAVINGS BONDS 





1975 1976 \977 1978 


BONDS EXCLUDING C.S.B. 





24 
Ze 
20 
18 18 
‘on — 
8 
General Public 
6 +- 6 
| 
4 Bank of Canada 8 
6 6 
Chortered Banks 
4 4 








Govt. Accts. 
9 Wileibrbabbehbaslirtite ‘ 
r TREASURY BILLS 12 
10 
Total 
8 8 
Fs 
6 
4 
General Public 
2 
6 
Chartered Banks 
4 
2 4 


f Bank of Canada 
| a . 
2 


1975 1976 1977 1978 
Last date plotted:Jan II 
12/1/78 


Wednesdays - Per Cent 










12 
GOVERNMENT SECURITY YIELDS 

























TREASURY BILLS’ 
10 10 
91 Day Bills 
182 Day Bills 
8 8 
6 5 6 
GOVERNMENT BOND YIELD AVERAGES® i 
1-3 Years 
8 
6 
lO 10 
3-5 Years 
8 + | 8 
| 
6 6 
10 fF lo 
{ 5-10 Years 
8 
6 
[ieee 
0 L Over |O Years 0 
8 | 8 
é iin Te On ee SO ce pecicws led , 
1975 \S976 i977 1978 
1] Weekly tender rate on Thursday date Last date plotted: Jan.!! 
2 Based on Wednesday closing mid—market prices. Averages are not weighted and 12/1/78 


include extendible issues 
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e GH Governinens 


Publications 

Not for publication before 
im. - Ottawa time Bank of Canada January 19, 1978 

RESKUY FINANCIAL STATISTICS(!) 

CA/ : 
, As at | Increase since 

—” om J 

ANK OF CANADA EAC IG Jan. 18/78 Jan. 11/78 Jan. 19/77 
ps (C. (Millions of Dollars) 
—lalG& 





Government of Canada securities 











Treasury bills Spade Wet ee -129.7 200.) 
Other - 3 years and under 3, 461.0 - 36.5 oy epg 
- Over 3 years 4, 339.4 Ge a 
Total 9, 958.9 -166.1 CAP IN ae i 
(of which: - held under ''Purchase and 
Resale Agreements'') (19.5) (-93. 4) (-30. 1) 
_Bankers' acceptances 4.0 -24.0 -19.3 
| (of which: - held under ''Purchase and 
Resale Agreements") (4. 0) (-14. 8) (-0. 9) 
Advances to chartered and savings banks - - - 
Foreign currency assets L395 -132.0 -708.5 
Investment in the Industrial Development Bank 646.0 g £¥fe 0 

All other assets | TA Mist, S05. S15 
| _peatgeh Siar ho 2 ge 
_ Total Assets Zn 72 tes -16.8 1, 24351 
nes 
; Notes in circulation seu ef AUR) -196.8 751.2 
‘ 
Canadian dollar deposits: 
Government of Canada Sees aS | -~6.0 

Chartered banks 3, 844. 1 ~27.4 516.0 
; Other 141.2 5O;5 5.6 
_ Foreign currency liabilities 59.9 L666 72.5 
_ All other liabilities 509.3 186.3 -16.2 

Total Liabilities Waa feo pe Yen -16.8 1,243.1 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Z 

Treasury bills 10, 420 2: 2,515 
Canada Savings Bonds 18, 249 -# Ol 
All other direct and guaranteed securities 21430 -172 B7Z0 
Total 50, 104 -117# 7, 936 

Held by: 
Bank of Canada _ ~- Treasury bills rapa: 3 -130# 514 
Other securities 7, 838 - 36 1,610 
Chartered banks - Treasury bills 4, 920 84 628 
Other securities 4,575 31# 73 
Govt. accounts - Treasury bills S36 -22 101 
Other securities 853 -20# ti 
General public - Canada Savings Bonds 18, 249 -# Ip 701 
(residual) Treasury bills A Wi 124# | ee 
Other securities 8, 170 ~1l47# 1, 960 
Total 50, 104 -117# 7.936 
GOVERNMENT OF CANADA BALANCES(4) 5, 028 19 572 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


ve 


Prelim. 
CHARTERED BANKS Jan. 18/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 844 
Bank of Canada notes 1, 360* 
Day -to-day loans 226 
Treasury bills 4,920 
Other Government securities 
- 3 years and under 4, 655 
- Over 3 years 
Special call loans!!) 42 4x 
Other call and short loans(!) 46 0% 
Sub -total 15, 890% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 450 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 313 
(not included in total Canadian 
dollar major assets) 


Total 763 


Jan. 11/78 
(Millions of Dollars) 


3, 872 
1,42] 

172 
4,837 


3.023 
2,601 
43] 
438 


Liga 2 


256 

1, 549 
890 
478 
387 
54, 940 


7,074 
4, 709 


421 
428 
4,092 
i a PEW ae, 
31,015 


=1, 201 


462 


293 


758 


Increase since 
Jan. 4/78 


-56 


-22 


-78 





Jan. 12/77 





-150 


-124 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


- oe 





Prelim. 


Jan S748 sean! £1/-78 


HARTERED BANKS 





anadian Dollar Deposit Liabilities 








Personal savings deposits 44,991 
chequable fe ft en 
non-chequable (2 151720) 
fixed term deposits (16, 260) 

Non-personal term and 

notice deposits 22, 080 
chequable ( 510) 
non-chequable ( Misk27) 
bearer term notes ( 4, 083) 
other fixed term (16, 360) 

Demand deposits (less float) 12, 886 

Sub-total TF, 95.0 
Government of Canada deposits BO 24 >, 00 3 
Total deposits (less float) 84, 960 
Estimated float 1,482 
Gross Canadian Dollar Deposits 86, 442 
MONETARY AGGREGATES 

Currency outside banks (Bea bev, 

Currency and demand deposits'?) (M1) 20, 649 

Currency and all chequable deposits(!) (M1B) rao a Wah | 

Currency and all chequable, notice and 

personal term deposits (M2) Dieie (it 
Currency and all chequable, notice and 
term deposits(1) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 0D his 
SUPPLEMENTARY INFORMATION 
| lle 20k, 5 at 9 elena etal Ate ein 
pl . Foreign currency business with 
| Canadian residents (booked at chartered 
| banks in Canada)(2) 
- deposits - total 7, 423 
- swapped! 3) (1, 5844 ( 1,456) 
- other ( 5, 968) 
- loans 4,205 
2. Bankers' Acceptances Outstanding iP ra: 
3. Debentures Issued and Outstanding 1, 308 





Increase since 


Jan. 4/78 


(Millions of Dollars) 


-4# 
(-128)# 
( 42)# 
( 82) 


-250# 
( -41)# 
( SSS lr 
(- 130) 
( =21)% 


-324# 


-578# 


-99 


-677# 
-995# 


-1,672# 


-183# 


-507# 
-675# 


- 609# 


-629# 


sans tej; ti 


heck 
oy009 
oy tol 


6, 762 


a4, 059 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada deposits. 


(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





Nov. 2 


Dec. 7 








Nov. 2 


Dec, 7 





CHARTERED BANK SELECTED WEEKLY STATISTICS 


on Se 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


_Assets 


10, 249 
105 25Z 
10, 382 
10, 030 


10, 552 
10, 494 
10, 445 
104 899 
10,732 


10, 614 
1 e911 
11g 05 
11,098 


10, 833 
10, 501 


Monetary Aggregates 


Currency and all 
Chequable, Notice 
and Term Deposits(2) | 
plus Foreign Currenc 
Deposits of Resident 


(M3) 


Currency 
Outside 
Banks 


7,,658 
7, 634 
ope Hi 
12540 


gu bae a 
rm eae 
7, 663 
7, 604 
i. Suak 


7, 878 
1,43 
8, 094 
8, 037 


7,946R 
7, 763 


"Er ee!! 


Liquid 


Assets 


6,048 
6,156 
6, 329 
a fee 


6, 049 
6,298 
6,294 
6,462 


6,402R 


6, 364 
6, 802 
G92 5 
1, Sen 


6, 860R 


6,461 


Currency 
and Demand 
Deposits (¢) 


(M1) 


20,327 
20,154 
20, 343 
Lg e5!] 


19,563 
20, 675 
21, 320 
17, vou 
20, 348 


20, 590 
21,444 
21,435 
21,928 


21,156R 


20, 649 


General 
Loans 


54, 936 
54, 750 
55, 060 
55,248 


BS, 13] 
a6, O75 
55, 201 
55,148 
5 BZ 


55, 2a 
54, 968 
55, 042 
55, 165 


55, 024K 


54, 940 


Currency 
and all 
Chequable 
Deposits(¢) 


(M1B) 


Total 


Loars*" 


57, 716 
WN ees? 
57, te 
58, 047 


57, 934 
57, 985 
58, 029 
ew ee OE 
58, 390 


eran Bias. 
bt, 835 
Disot i 1 
31, 942 


Lee 


58,021 


Currency and 
all Chequable, 
Notice and 
Personal Term 
De posits(2) 


(M2) 


Total 
Major 


Assets 


88, 526 
88, 375 
88, 865 
88, 778 


89, 048 
89, 450 
89, 922 
90, 009 


90,451R 


90, 696 
90, 823 
91, 044 
91,578 


91, 349R 


pp aes Ee 


21; 669 
27.635 
27, 804 
£7, 031 


27, 814 
28, 369 
28, 965 
£4, Sie 
ei, oT 


28,194 
28, 989 
29,003 
29,567 


28, 846R 


28,171 


66, 893 
66, 836 
67, 090 
66, 386 


67,216 
67, 506 
67. 795 
66,215 
66, 845 


66, 940 
67,587 
67, 728 
68, 399 


67, 886R 


675 277 


95, 844 
95, 682 
95, 959 
95, 585 


96, 371 
96, 833 
96, 667 
95,180 
95,°719 


96/575 
95, 974 
95,132 
96,198 


95, 773R 


95, 144 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 


for the purchase of Canada Savings Bonds. 


(2) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R: Revised. 


pe ee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Jan. 18/78 - Jan. 16-18/78 Jan. 3 - 13/78 
Cash Reserves - Statutory Basis 5, 030 5, 047 5, 060 
Required Minimum 5, 005 5,005 5,005 
Excess Zo 4) Ee, 
Excess as a ratio of statutory deposits . 03% . 05% . 06% 
Cumulative excess at end of period 124 493 

Average* 
As at Month of 

Secondary Reserves) Jan. 18/78 Jan. 3- 18/78 December/77 
Secondary Reserves - Statutory Basis e, 17k $206 5,094 
Required Minimum 4, 326 4, 326 4,254 
Excess 845 890 840 
Excess as a ratio of statutory deposits - 98% 1. 03% - 99% 

2. Chartered Bank ''Free'! Canadian Liquid As at BE is 

Assets(3) Jan. 18/78 Jan. 11/78 Jan. 4/78 
Excess Secondary Reserves 845 734 929 
Other Canadian Liquid Assets 5,713 5, 727 3 \Fo 1 

Total 6, 558 6,461 6, 860 
Total as a ratio of Canadian dollar 
major assets Haas 7.1% Ty Sng 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Jan. 18/78 Jan'11/78 Jan. 4/78 
Net float -52.6 tT2ul +48. 7 
Securities held under resale agreements -23.7 - 132.4 = 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada - #253 0 - 
4. Central Bank Credit Outstanding Week Ending 


Jan. 18/78 Lan: 11/78 Jan, 4/78 


Advances to chartered and savings banks 


Average for week* 12.2 - oi 
Purchase and Resale Agreements 

Average for week* 45.6 eek 5 

Maximum during week as 13570 46.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for January in millions of 
dollars are: demand deposits 19, 301. 4**; notice deposits 67, 228.4; statutory 
note holdings ], 186. 2** and the minimum average deposit with the Bank of Canada 
3,819.1**, The required minimum ratio for January is 5, 78**. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated ona statutory basis which are 

included in cash reserves. 

Average of business days. 

**x Revised 


er 


a 


INTEREST RATES AND EXCHANGE RATES 





a) Week Endin 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Jan. 18/78 Jan. 11/78 Jan. 4/78 
High 7 3/8 7 3/8 7 3/8 
re ae Oe. 5.1/2 5 if2 
Close 7 3/8 7 3/8 71/4 
Average of closing rates 6.95 6.98 6.91 
Average Treasury Bill Rate at Tender Jan. 19/78 Jan. 12/78 Jan. 5/78 
91 day bills igen Vale 7.14 
182 day bills aes tore yea 3 
Gemeente Bond Yewida’* Jan. 18/8 ©=* Janwol Ad oes udeee a) Te 
Eafe » auly 1/78 7. 30 28 72.39: 
61/2% June 1/79 (08 Cie be. 7. 74 
51/2% Aug. 1/80 Txt? 7.74 7.66 
8 3/4% June 1/81 8.20 Wf 8.14 
8% July 1/82 8. 34 8. 39 Pe 
41/2% Sept. 1/83 B28 ye Gok'S 
51/4% May 1/90 Bice 8. 74 8. 70 
5 3/4% Sept. 1/92 8. 88 8. 82 8.78 
91/2% June 15/94 9.42 9.46 9.20 
10% ? Oct. 1/95 9.49 9.52 9.28 
91/4% May 15/97 9.42 9.45 9.19 
9% Oat. «15/99 9.137 9. 40 Hils 
9-1/2% “Oct. 1/2001 9.45 9,48 9.24 
Government Bond Yield Averages”) 
1- 3 years (yin i595 7.50 
3- 5 years orate. B. oe 8.12 
5 - 10 years 8.56 3 By) 2 a B. f 
Over 10 years 9.02 9.02 8.83 § 
2. Exchange rates: U.S. dollar in 
Canadian cents( 3) las. 18/78 Jat. 11/78 Jan. 4/ 78 ; 
Spot rates . 110.69 110.16 109. 69 
High 109. 75 109.26 109.05 
Low 110.09 109, 98 109. 62 
Close 109.90 109.77 109. 34 
Noon Average 
90-day Forward a oraia ae 
Close . 04D .07D .02P 
Noon Average .05D . 02D .01D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 .1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 vear average excluding extendibles was 7.70% as 
of January 18, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 





7 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 100 

96 

92 

88 

84 

80 Canadian Dollar Major Assets 76 
76 72 
72 
68 64 
64 60 


Canadian Loans,Non- government 
Securities and Mortgages! 









60 56 
52 | 52 
48 48 

8 "Free Canadian Liquid Assets? 8 

4 4 
12 

Required Cash and Secondary Reserves“ 
8 8 


4 
Net Foreign Assets 
i wa. aa : 
4 “Free Canadian Liquid Assets* 4 
0 As a percentage of Canadian Dollar Major Assets 
10 § 10 


O 0) 
1975 I976 1977 1978 
|.Excludes day-to-day and call loans. Last date plotted: Jan.I! 
2. See footnotes on page 5. 19/1/78 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


























4.8 
Government Bonds 
44} 
4.0 
Treasury Bills 
40 + 
Rees 
3.6 
aA Bank of Canada 
Notes and Deposits 
44 
40 +— 
We 
3.6 b 
Call Loans 

1.2 | 

8 

aL 

} 
| 
4 | Day-to-day Loans 
| 
> tea cli Lien WL lt 
1975 1976 \977 1978 


Last date plotted: Jan.18 
19/1/78 


4.8 


44 


3.6 


9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








] 
68 TOTAL CANADIAN LOANS 68 66 GENERAL LOANS 66 
66 66 64 64 
64 64 62 62 
62 62. 60 | 60 
60 60 58 58 
| 
| 
58 58 56 +— 56 
! ap 
56 56 «54 B ee 54 
A 
Smee 
54 54 52 re 52 
52 52 SOt- 50 
wal 
50 50 48 48 
48 48 46-L 46 
46 46 44 }— 44 
44 44 42 |— 42 
agen 
42 42 40 te ee 40 
oe 
40 40 +4938 cag 38 
ir 
38 38-36 Bees 36 
“ tae 
1.Excl. day - to-day,call,residential mortgages,and C.S.B. loans. 34 ves 34 
24 _ MUNICIPAL 24 


13.0 RESIDENTIAL MORTGAGES“ 13.0 





6 GRAIN DEALERS 16 





r+ Pe 8 
oe FMA Ma yy RS OT BD J EM AMON! 6S UA SS Oe 


2. Mortgages insured under the Nation Housing Act and Last date plotted: Jan.!! 
other residential mortgages. 19/1/78 


10 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 






55 55 30 
50 50 25 Non-—personal Term and Notice Deposits 
Personal Savings Deposits 
45 45 20 
40 40 15 
35 35 10 Foreign Currency Deposits of Residents 
30 Demand Deposits (Less Float) iS s 
10 k 10 0) 
Government of Canada Deposits 
5 a 5 
. 5 Rint nae ai 
1975 I976 977 1978 1975 1976 1977 1978 
Wednesdays - Billions of Dollars 
110 
105 
a3 35 100 
Pps Rees all (1) 
equable Deposits Currency and all Chequable, 
30 (M1B) 30 95 wating pe Term Benoni tole 
Foreign Currency Deposits 
ot Residents (2) 
25 25 90 aay 
20 20 85 
15 15 80 
30 30 ia 
25 25 70 
Currency and Demand Deposits!) 
(M1) 
20 20 65 
° 1S 60 Currency and all 
Chequable, Notice and 
Personal Term Deposits 
iO 10 50 (M2) 
- 5 45 
@) 0 


I975 IS76 \S77 


i978 


1975 1976 


1 Deposits (less float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits 
2. Foreign currency deposits of residents booked at chartered banks in Canada 


\S77 1978 


Last date plotted Jan | 
I9/ | 


/78 


30 
25 


20 


Ke) 
105 
100 
95 
90 
85 
75 
70 
65 
60 
55 
50 


45 


N 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 









ee 52 BONDS EXCLUDING C.S.B. 
24 
50 
22 
48 
20 
46 
18 is 
Total 44 
32 16 
42 . 
30 General Public 
40 6 5 
28 | 
. 4 Bank of Canada 8 
26 
36 6 4 
General Public 24 Chartered Banks 
34 4 \ 
22 
< 2 
20 20 Govt. Accts. 
By env rena TOMO Ta nA TE nT : 
10 TREASURY BILLS 12 


Chartered Banks 


8 10 
2 | 

6 8 8 

Bank of Canada 
10 10 
6 
8 8 4 
General Public 


CANADA SAVINGS BONDS 





Char tered Banks 


20 4 4 

i8 is 2 4 
Bank of Canada 

: . ey donee 





14 14 O ee ae a het tl O 


12 12 2 mare ie a 2 


1975 1976 \977 1978 1975 1976 \977 1978 
Last date plotted.ign 16 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 










TREASURY BILLS 


91 Day Bills 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES® 





3-5 Years 


ro) 
1H 


5-10 Years 


jj 








6 [— 6 
lo Over |O Years © 
8 8 
6 6 - 
1975 \976 \I977 1978 
1. Weekly tender rate on Thursday date. Last date plotted : Jan/8 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and 19/1/78 


include extendible issues. 























CA 4+14_OL™ 


\ 


ot for publication before 


5 p.m. - Ottawa time 


CA] 


; 


Government of Canada securities ™ 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 

Total Assets 
iabilities 
Notes in circulation 
_ Canadian dollar deposits: 
_ Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 











GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


preasury bills 
anada Savings Bonds 
All other direct and guaranteed securities 


| Total 
| 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(@) 


ANK OF CANADA / |! {/ my. 


/ 
Bank of Canada 


WEEKLY FINANCIAL STATISTICS(1!) 
i eee tes 


As at 


Jan. 25/78 


(a) 


1, 346.4 
646. 0 
oe ky 


TZ; tb. 2 


Oe Ott 0 


8.8 
3, 1Ba5: 1 
Vejen! 


P26 
362.4 


12, 436.3 


10; 625 
is,2or 
21,413 


BO eo 


PIR Bef 
7, 830 
4, 884 
4,588 

355 

874 
18,237 
3,219 
6p 121 


50,275 


5, 398 


Goverament 


Publication 


January 26, 1978 


Increase since 


Jan. 18/78 
(Millions of Dollars) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Jan. 26/77 


(Gee 








ie 


Prelim. Increase since 


CHARTERED BANKS Jan. 25/78 Jan. 18/78 Jan. 11/78 Jan. 19/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 826 3, 844 -27 516 
Bank of Canada notes 1, 310% Lodeg -97# 78 
Day -to-day loans 173 226 55 -29 
Treasury bills 4,884 4,920 84 628 


Other Government securities 


- 3 years and under 4 668 2, 049 26 -163 

- over 3 years Ej.O3T -4 288 
Special call loans!!) 486% 425 -6 52 
Other call and short loans(!) 478* 470 oe 58 
Sub -total 15, 824* | Be es es bo 62# 1,428 


Less Liquid Canadian Assets 


Loans to provinces 67 -194# 12 
Loans to municipalities 1, 649 101# =~335 
Loans to grain dealers 908 17# -177 
Canada Savings Bond loans 467 -1] -18 
I.oans to instalment finance 
companies 405 18 67 
General loans 55, 180 254# 5, 962 
Mortgages insured under the N.H.A. 7,087 FS 1,314 
Other residential mortgages 4, 688 -2) 844 
Provincial securities 413 -8 - 146 
Municipal securities 422 -7 - 37 
Corporate securities 4,109 Le 1, 401 
Sub -total 3,974 179# 9,448 
Total Canadian Dollar Major Assets sryeet 240% 10, 876 
Net Foreign Currency Assets Bia bae S 66# - 821 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 385 458 -4 -158 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(4) 255 313 18 -127 
(not included in total Canadian 
dollar major assets) 


Total 640 77] 14 -285 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


a 


Prelim. 


HAR TERED BANKS 
anadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 

fixed term deposits 





Non-personal term and 

notice deposits 

~ chequable 

| non-chequable 

_ bearer term notes 

| other fixed term 

“Demand deposits (less float) 

Sub-total 

Government of Canada deposits 
Total deposits (less float) 

Estimated float 


5, 289 


Gross Canadian Dollar Deposits 


! 


MONETARY AGGREGATES 


_ Currency outside banks 
a 


Currency and demand deposits! !) (M1) 


i 


_ Currency and all chequable deposits(!) (M1B) 
Currency and all chequable, notice and 
personal term deposits(!) (M2) 


Currency and all chequable, notice and 
term deposits(!) plus foreign currency 
deposits of residents booked at chartered 

| banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 





Foreign currency business with 
Canadian residents (booked at chartered 


banks in Canada)(2) 
- deposits - total 


- swapped! 3) (ig S21) 


- other 


- loans 
2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 


B.S S36, Fwberiaty will Wee BO 


Jan. 25/78 


Jan. 18/78 


Increase since 


Jan. 11/78 


(Millions of Dollars) 


45,107 
( 6 299) 
(210129) 
(16, 329) 


225.00 
( 564) 
( 1,427) 
( 4, 183) 
(16, 306) 


12, 969 
SO, 256 
SUZ) 
ee pee at Me! 

767 











86, 045 








Lebo 
20, 634 
fevwii lb te 


67, 433 


95,2376 


nn 
~] 
— 
He 

















-100# 


-ll# 
39# 


162# 


237# 


Jan. 19/77 


4, 303 
( 459) 
(o5.1 90) 
(1, 086) 


cae 
( 92) 
fe 13%) 
(1, 669) 
(1, 422) 


be ee 
9,002 
578 
9, 90. 
- 32 








Tey 








730 
2,108 
Ni ee | 


6, 641 


i bse 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada deposits. 


(2) Primarily loans to and deposits of non-bank residents but a 
For details see table 16 in the Bank of Canada Review. 


Canadian banks. 


(3) Funds converted into a foreign currency, usually U.S. dollars, 
on deposit with a bank and which the bank has undertaken t 


to convert back into Canadian dollars at maturity. 
4 Figures for the previous week have been revised. 


lso includes deposits by other 


which have been placed 


hrough a forward contract 








CHARTERED BANK SELECTED WEEKLY STATISTICS 


= 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loana’!) Assets 
197 
Oct, “Fé tO, 252 6, 156 54, 750 57; Sie 88, 375 
19 10, 382 6, 329 55, 060 57, 794 88, 865 
26 10, 030 5, 410 5S, 4c 58, 047 88, 778 
NOY, (2 LUGS ose 6, 049 oo, ves 57; 934 89, 048 
2 10, 494 AL Es oh Pp ge oi, 998 89, 450 
16 10, 445 6,294 D5, eU01 58, 029 89) 922 
23 10, 399 6,462 55, 148 OC) ted, 90, 009 
30 10,-742 6, 402 See er: 58, 390 90, 45] 
Dees ——-F 10, 614 6, 364 Bigaeuck so; 27S 90, 696 
14 BN es 6, 802 54,968 Siyoss 90, 823 
21 1-},-405 6,925 5S, U4Z OYE 14 91, 044 
28 11,098 t.329 55, 165 54, 942 a) Ste 
1978 
Jan. a ivy os 6, 860 55,024 i ee Jo 91, 349 
1] 10, 304 6, 460R 54,926R 50, ULSR 91, 006R | 
18 10, 687 6, 521 55, 180 58, 209 3), cor | 
: 
Monetary Aggregates 
Currency and Currency and all . 
Currency all Chequable, Chequable, Notice | 
Currency and all Notice and and Term Deposits (¢ 
Currency and Demand Chequable Personal Term plus Foreign Currency 
Outside Deposits(¢) Deposits(@) De posits(2) Deposits of Residents 
Banks (M1) (M1B) (M2) M3 . 
vcr 
Get. ie 7, 634 20, 154 £4, 095 66, 836 95, 682 
19 7, 357 20, 343 27, 804 67, 090 95,959 
26 7,510 19,551 27, 031 66, 386 95,585 . 
Nov. 2 $723 19,963 27,814 67,216 96, 31] ] 
9 bh tee 20, 675 28, 369 67, 506 96, 833 
16 7,663 21, 320 28,965 67, 795 96, 667 
23 7, 604 19,957 27,813 66,215 95, 180 | 
30 7, 805 20, 348 Stats 66, 845 95, (s4 
wea. TF 1, 878 20, 590 28,194 66, 940 95,573 
14 1,893 21,444 26, 939 67, 587 95,974 
21 8,094 21,435 29, 003 67, 728 95, 733 
28 8, 037 ai, 928 29, 567 68, 399 96,198 
1978 
Jan. 4 7,946 21,156 28, 846 67, 886 95, 773 
1] 7, 764R 20, 645R 28, 159R 67,271R 95,139R 
18 7, 665 20, 634 28,198 67, 433 95, 376 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
(2) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R: Revised. 





fee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(?) Jan. 25/78 Jan. 16-25/78 Jan. 3 -13/78 


Cash Reserves - Statutory Basis 5,012 5,019 5, 060 
Required Minimum 5,005 5,005 5,005 
Excess 7 14 55 
Excess as a ratio of statutory deposits . 01% . 02% . 06% 
Cumulative excess at end of period 112 493 


Average* 


4 As at Month of 
Secondary Reserves (¢) Jan. 25/78 Jan. 3-25/78 | December/77 
Secondary Reserves - Statutory Basis 5, 063 5,196 5,094 
Required Minimum 4, 326 4, 326 4,254 
Excess aot 872 840 
Excess as a ratio of statutory deposits » 85% 1.01% 99% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Jan. 25/78 Jan. 18/78 Jan. 11/78 — 
Excess Secondary Reserves 737 845 734 
Other Canadian Liquid Assets 5, 120 5, 676 5, 726 
Total bn? @,521 6, 460 
Total as a ratio of Canadian dollar 
major assets yas 7.2% 7.1% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Jan, 25/d8 Jan. 18/78 dane Sly ie 
Net float oo ee -52.6 +72. 1 
Securities held under resale agreements =55,°5 tei Out - 132.4 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - +25.0 


4. Central Bank Credit Outstanding Week Endin 
Jan. 25/78 Jan. 18/78 Jan. 11/78 


Advances to chartered and savings banks 
Average for week* - latte . 


Purchase and Resale Agreements 
Average for week* 23.3 45.6 Pane 4 
Maximum during week 56.2 92.8 133; 0 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for January in millions of 
dollars are: demand deposits 19, 301.4; notice deposits 67,228.4; statutory note 
holdings 1,186.2 and the minimum average deposit with the Bank of Canada 3, 819.1. 
The figures for February in millions of dollars will be: demand deposits 20, 074. 7; 
notice deposits 67,204. 3; statutory note holdings 1,422.6 and the minimum average 
deposit with the Bank of Canada 3,674.5. The required minimum ratio for January 
is 5.78; February will be: 5. 84. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


3 6s6 






INTEREST RATES AND EXCHANGE RATES 








a Week Endin 
1. Money Market Rates and Government 


of Canada Security Yields 







Day-to-Day Loans Jan. 25/78 Jan. 18/78 
High 7 3/8 7 3/8 7 3/8 
Low 51/4 adel oi 5 1/2 
Close Vass in ofS 7 3/8 
Average of closing rates 6. 90 ee be 6.98 
Average Treasury Bill Rate at Tender Jan. 26/78 Jan. 19/78 Jan. 12/9 
91 day bills y Pye fs soe bs 7.16 
182 day bills 4s O08 fre’, (fee 
Governrnent Bond Yields (¢) Jan. 25/78 Jan. 18/78 Jan. 11/74 
71/2% July 1/78 WPeZ 7.730 7.28 
61/2% June 1/79 7.83 7.81 tT 79 
51/2% Aug. 1/80 TaOo be 49 7. 74 
8 3/4% June 1/81 8.28 8.20 8.27 
8% July 1/82 8. 43 8. 34 8. 39 
41/2% Sept. 1/83 8. 39 8.28 8. 33 
51/4% May 1/90 8.87 8. 81 8.74 
5. 3/4%.... Sent 1/92 8.94 8. 88 8. 82 
91/2% June 15/94 9.47 9.42 9.46 
10% Oct. 1/95 9.57 9.49 9.52 ae 
91/4% May 15/97 9.47 9.42 9.45 @ 
9% Oet: 15/99 9.44 pee 9.40 
91/2% Oct. 1/2001 au 9.45 9.48 
Government Bond Yield Averages“) 
1- 3years 7. 68 7.65 7. 59 
3 +. S5tyears 85°36 8.29 Bai te 
5 - 10 years 8. 62 8. 56 Bel 
Over 10 years 9.06 9,02 9,02 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Jan, (25/26 Jan. 18/78 Jan. 11/78 
Spot rates 
High 110. 86 110.09 110.16 
Low 110.14 109.75 109.26 
Close 110. 86 110.09 109.98 
Noon Average LS eo se. 109.90 109.77 
90-day Forward Spread | 
Close . 04D . 04D 2 O70 
Noon Average 05D - 05D .02D 


—_———__—_———_——_-_---——————————— 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.70% as 
of January 25, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 100 


96 
92 
88 


84 


Canadian Dollar Major Assets 


76 


64 





Canadian Loans,Non- government 
Securities and Mortgages! 


56 


i | 


52 | 52 








"Free Canadian Liquid Assets * 











8 8 
| 
| 
4 4 
| 12 
Required Cash and Secondary Reserves 
8 8 
4 
4 
Net Foreign Assets 
O —S — Tee O 
4 “Free Canadian Liquid Assets* 4 
As a percentage of Canadian Dollar Major Assets 
10 § 10 
Se ee a 
- ey tek ; 
1975 I976 i977 1978 
|.Excludes day-to-day and call loans Last date plotted: Jan./8 
2. See footnotes on page 5 26/1/78 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


Government Bonds 





Treasury Bills 





40 
3.6 
by I | Bonk of Canada 
Notes and Deposits 
44 
oe 
40 — 








+ Call Loans 








8 
| | 
4 | 
| 
| | 
4 | Day-to-day Loans 
MT Wl 


1975 1976 1977 1978 


Last date plotted: Jan.25 
26/1/7 
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44 
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40 
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4.8 


44 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


] 
TOTAL CANADIAN LOANS 68 és GENERAL LOANS GE 


66 - 66 64 


64 r 64 62 = 62 
- 

















) Exc! day - to—day,call,resident:a! mortgoges,and C.S.B loans 34 of ei | | | | | | | 34 


RESIDENTIAL MORTGAGES 190 2} a 2 

















+65 2b = 2 











6.5 -— et | | 
poet ett tas oy Bee aff ame | a 1 A i | 
J reh Me AL Me did) Hal, St, NLT OD Jo, LM, As By Lal! 9d 4: VS), Oe ND 
2 Mortgages insured under the Nation Housing Act and Last date plotted: Jan 18 


other residential mortgages 26/1/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








55 me Le 30 30 
50 50 25 @ Non—personal Term and Notice Deposits 25 
Personal Savings Deposits | 
145 | "26 — 20 
rahe 
— 40 15 15 
: ' 
| | 
+ 35 10 a Foreign Currency Deposits of Residents 10 
15 5 2 
| 
10 e) xk 10 




















Beans a eee | 
fo) ay 








Government of Canada Deposits 

























«aaa | 5 
lata | 
O 
1975 i976 1977 1978 1975 1976 1977 1978 
Wednesdays - Billions of Dollars 
[ ‘ts 
|— IO -— 110 
— | 105 +— 105 
35 — 4 35 100 am 100 
| Currency andall |, | 
Chequable Deposits wi | Currency and all Chequable, 
30 -_ (M1B) 30 95 it Notice and Term Deposits!" plus 95 
| Foreign Currency Deposits 
ot Residents (2) 
25 | 90s a 90 
| 
Hy 20 «85 a 85 
| | 
+15 80 }- 75 
This 75 70 
23 | +25 70 a 65 
Currency and Demand Deposits''? 
(M1) 
is Mie tea} 
9 2 1S SO — Currency and all 39 
Chequable, Notice and 
Personal Term Deposits") 
10 aks.) edhe (M2) 
5 5 45 }— 
fe) 0 O 
1975 1976 \977 1978 1975 1976 1977 1978 


1 Deposits (less float) at chartered banks denominated in Canadian doliars, 


excluding Government of Canada deposits 


2 Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted Jon !8 
26/1/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 52 
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BONDS EXCLUDING C.S.B. 


General Public 





| 
Bank of Canada 


Chartered Banks 


Govt. Accts. 


ubitiiliiiti til 


TREASURY BILLS 





General Public 


Chartered Banks 





Bank of Cunada 


Govt Accts 








24 


22 


20 











1976 


\977 





1978 


Last date plotted Jan 25 
26/1/78 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS' 


10 T 
91 Day Bills 


182 Day Bilis 
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GOVERNMENT BOND YIELD AVERAGES? 


= 
: 


1-3 Yeors 







3-5 Years 





5-10 Yeors 


¥ 
| 
10 oS ait 10 
— 
8 r | 
; : 


A eoCwe ee We 









i975 I976 i977 1978 
1} Weekly tender rate on Thursday dote Last dote plotted - Jan 25 
2 Based on Wednesday closing mid—market prices Averages ore not weighted and 26/1/78 


include extendibie issues 


a 
Vrovermmaicm 


February 2, 1978 





























Bank of Canada Publicahon 
pair FINANCIAL STATISTICS(!) 
A] 
ee As at | Increase since 
FAV 1/6 Feb. 1/78 _Jan. 25/78 Feb. 2/77 
)/ (Millions of Dollars) 
overnment of Canada securities 
Treasury bills 4,105.5 58.2 428.5 
Other - 3 years and under 37706. 9 241.6 SSP T 
- Over 3 years 4,2(9,4 - 48. 3 673.0 
Total tO, 171.5 251.5 +6 755 2 
(of which: - held under ''Purchase and 
Resale Agreements") [2.95.7] (188,.2) (39, 5) 
Bankers! acceptances 34. 8 26.9 2 PPH9 
(of which: - held under ''Purchase and 
Resale Agreements") (34, 8) er) (0.1) 
Advances to chartered and savings banks - ~ - 
Foreign currency assets We ADS. -626.4 so La Me 
Investment in the Industrial Development Bank 646. 0 Ps a F290 
All other assets elves 682.5 597.1 
Total Assets 12; 770.8 334.5 ieee DOr ree 
Liabilities 
| Notes in circulation 8,018.4 ee See: ThBor 
| Canadian dollar deposits: 
| Government of Canada 39.0 30.2 Ay ee 
Chartered banks 3, 684. ] -141.6 504.5 
Other a eS - 32.9 -4,0 
Foreign currency liabilities 59.6 46.9 19.2 
All other liabilities 846.9 484.6 405.7 
Total Liabilities ier act ae. 334.5 1, tee 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10, 680 55 2,715 
Canada Savings Bonds 18,226 -12 1, FEO 
All other direct and guaranteed securities 1590 J 209 3,410 
Total SOT T 602 7, 841 
Held by: 
Bank of Canada ~- Treasury bills 2,287 59 445 
Other securities o, Get 197 1,254 
Chartered banks - Treasury bills 4, 869 -17# 638 
Other securities 4, 642 S7# 128 
Govt. accounts - Treasury bills 394 40 161 
Other securities 874 - 102 
General public - Canada Savings Bonds 18,226 -12 1, 716 
(residual) Treasury bills 3, 190 -27# 1,47) 
Other securities 8,427 3044 1,928 
Total 50, 877 602 7, 841 
2 
GOVERNMENT OF CANADA BALANCES(2) 4, 870 -522# 432 


(1) For earlier data and footnote information see Bank of Canada Review. | 








(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 














CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


aa gt 


Prelim. 


Feb. 1/78 


3, 684 
1, 150% 


17 
4, 869 


A, 122 


615% 
5 38% 


15, 595% 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 
(not included in total Canadian 


dollar major assets) 


Total 


38] 


2 30 


610 


Jan. 25/78 
(Millions of Dollars) 


3, 826 
1, 281 

L73 
4, 886 


2, ake 
2; 698 
486 
499 


15, 816 


49 
1, 604 
919 
467 


BU ke 
55,405 


¢, 106 
4,717 


420 
427 


4,052 


paced by fo 5 Ee 


91, 356 


=~], 179 


385 


258 


643 


Increase since 


Jan. 18/78 


-18 
394 
-53 
- 34 


-73 


-128 


Jan. 26/77 


465 

77 
126 
624 


- 131 
29z 
rea | 
-39 


1,635 


- 442 
-173 


-238 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


- 3 





Prelim. 
SHARTERED BANKS 


Sanadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Sub-total 

Government of Canada deposits 
Total deposits (less float) 

Estimated float 


4, 831 


Gross Canadian Dollar Deposits 


ONETARY AGGREGATES 





_ Currency outside banks 


Currency and demand deposits'!) (M1) 
Currency and all chequable deposits(!) (M1B) 


Currency and all chequable, notice and 
personal term deposits(!) (M2) 


Currency and all chequable, notice and 

| term deposits(1) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


UPPLEMENTARY INFORMATION 





Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(@) 
- deposits - total 
~ swapped 3) 
- other 


(lone) 
- loans 
2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





Feb. 1/78 


Jan. 25/78 


45,176 
( 6,980) 
(21, 816) 
(16, 380) 


22, 360 
( 501) 
Ot Fe rd 
( 4, 240) 
CPG, 23) 


12,400 _ 


127936 
5, soo 


choke ah, 


1, 566 


86, 885 


a 


el Oe 
205015 
PME CNS) 


66, 794 


95, 060 


1509 
( 15529) 
( 5, 980) 
4,216 


1, 180 


1, 308 


Increase since 


Jan. 18/78 
(Millions of Dollars) 


66# 
(-19) 
( 37)# 
( 49)# 


184# 
(- 63) 
(-21)# 
(5-0) 
(211) 
-574# 


- 3244 
368 # 


45# 
805# 


849 # 


-61# 
-635# 
= lit 


-653# 


-331# 


Jan. 26/77 


765 
2, Aes 
2, 640 


6,574 


LO; 925 


1, 342 
Us, 327) 
( 815) 

1,073 


51 


109 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, exc luding 


Government of Canada deposits. 


(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a as 
Oct. 49 


Nov. Z 


Dec. q 





18 
Fae 





Nov. vd 


Dec. 7 





ie 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Liquid 


_Assets 


10, 382 
10, 030 


10, 332 
10, 494 
10, 445 
10, 599 
10, 712 


10, 614 
10, 91] 
Linus 
11, 098 


10,533 
10, 501 


10, 686R 


10, 709 


Currency 
Outside 
Banks 


fe 
G 410 


ae ier SS 
4, 129 
7, 663 
7, 604 
7, 805 


7, 878 
7, 893 
8, 094 
8, 037 


1,955R 
7, 774R 
7,677R 


7, 616 


"EF ree!! 
Liquid 
Assets 


6, 329 
a, FE0 


6, 049 
6, 298 
6, 294 
6, 462 
6, 402 


6, 364 
6, 802 
6, 925 
(per, 


6, 860 
6, 460 
6,519R 
6, 484 


Currency 
and Demand 
Deposits (¢) 


(M1) 


General 
Loans 


55, 060 
Se Ad 


ope Pie 3) 
Sx OTS 
bee nee | 
55,148 
i re 


SS. 255 
54, 968 
55, 042 
55,1605 


55, 024 
54,926 


95, 1G5R 


55, 405 


Currency 
and all 
Chequable 
Deposits(¢) 


(M1B) 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Total 


et PO 
58, 047 


at, os 
57,058 
58, 029 
Dt, Bod 
58,390 


ef aps RAS 
5 ineoe 
aw ee Te 
Ot, ae 


Sigs 
58, Ul3 


58,214R 


oh: Pee tof 


(1) 


Loans 


20, 343 
19.55} 


Se Pos 
20, 675 
AE Polk 
Be tie 
20, 348 


20, 590 
21,444 
21,435 
21,928 


21,165R 
20,654R 
20, 650R 


20,015 


27, 804 
4+, 03) 


27, 814 
28, 369 
a0,.805 
FA PS 
ole at® 


28,194 
28, 939 
29,003 
29 S67 


28, 856R 
28, 168R 
28,213R 


27,496 


67, 896R 
67,280R 
67, 446R 


66, 794 


Assets in Canadian Currency 


Earning 


Total 
Major 
Assets 


88, 865 
88, 778 


89, 048 
89, 450 
89, 922 
90, 009 
90,451 


90, 696 
90, 823 
91, 044 
Th, 2486 


91, 349 
91, 006 
91,249R 
91, 356 


Monetary Aggregates | 


Currency and 
all Chequable, 
Notice and 
Personal Term 
De posits(2) 


Currency andall © 
Chequable, Notice | 
and Term Deposits(2) 
plus Foreign Currenc 
Deposits of Residents | 


95,180 
95, 719 


95; &o3 
95,974 
952733 
96,198 


95, 782R 
95,148R 
95, 391R 
95, 060 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 


for the purchase of Canada Savings Bonds. 


(2) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R: Revised. 


se 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Feb. 1/78 Tan, '6-31/78 dan. 2-15) 18 


Cash Reserves - Statutory Basis 5. 207 5,030 5, 060 
Required Minimum 5,096 > OS 5,005 
Excess 12 Zo 55 
Excess as a ratio of statutory deposits . 01% . 03% . 06% 
Cumulative excess at end of period 300 493 


Average* 


As at Month 
Secondary Réserves(*) Feb. 1/78 Jan. 3-31/78 December /77 
Secondary Reserves - Statutory Basis 4,897 Ao ay N04 
Required Minimum 4, 364 4, 326 4,254 
Excess 533 857 840 
Excess as a ratio of statutory deposits /O1% Sede 2 9%p 
2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Feb. U7 7 an. an. 8 
Excess Secondary Reserves Spe 739 845 
Other Canadian Liquid Assets 5, 003 op 145 bh G74 
Total Oy 36 6, 484 6F 519 
Total as a ratio of Canadian dollar 
major assets Ha ie 17s 7.1% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash - ) Feb. 1/78 Jan.'*25/ 78 Cain. Poy-co 
Net float -260. 0 =19 =52,.6 
Securities held under resale agreements =2ii, 6 ~55,...5 =2 a 7 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ‘ - - 
4. Central Bank Credit Outstanding Week Ending 
rebr 1/778 Jan. 2CoO/ 26 _ Jan. 18/78 
Advances to chartered and savings banks 
Average for week* -s - 12.2 
Purchase and Resale Agreements 
Average for week* 147. 0 23.8 45.6 
Maximum during week 274.5 56. 2 We. 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for February in millions of 
dollars are: demand deposits 20, 058. 1 **; notice deposits 67, 220. 8**; statutory note 
holdings 1, 423.4** and the minimum average deposit with the Bank of Canada 
3,672.4**, The required minimum ratio for February is 5. 84. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective 
January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 


ay ae “{ 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
(1) 


1. Money Market Rates and Government 


of Canada Security Yields 


High 7 3/8 7 3/8 7 3/8 
Low b> Jaf 51/4 5 1/2 
Close 71/4 7 3/8 7 3/8 
Average of closing rates 759 2 6.90 6.95 
Average Treasury Bill Rate at Tender Feb. 2/78 Jan. 26/78 Jan. 19 
91 day bills 7.18 Pee: Tvie 
182 day bills 7.41 7. 36 7. ae 
Government Bond Sie. Feb. 1/78 Jan. 25/78 Jan. 18/ 
Ties, July 1/78 7. 26 (eee T. ae 
61/2% June 1/79 1. Ae tee 7. ae 
51/2% Aug. 1/80 Tice has Tato 
8 3/4% June 1/81 o. 26 8.28 8.20 
8% July 1/82 8. 39 8.43 8. 34 
41/2% Sept. 1/83 8. 3] 8. 39 8.28 
51/4% May 1/90 8. 88 8. 87 8. 81 
5 3/4% Sept. 1/92 8.95 8.94 8. 88 
91/2% June 15/94 9.45 9.47 9.42 
10% Oct. 1/95 LE Ree PW 9.49 
91/4% May 15/97 9.47 9.47 9.42 
9% Oct. 15/99 9.44 9.44 9. 37 
91/2% Oct. 1/2001 9.49 9.50 9.45 
Government Bond Yield Averages“) 
1- 3 years yeore: 7. 68 Fuwvkses 
Cee years 8. 38 8. 36 8.29 
5 - 10 years 8. 67 8. 62 8.56 
Over 10 years 9. 08 9. 06 9.02 


2. Exchange rates: U.S. dollar in 


Feb. 1/78 Jan. 25/78 Van. 12 


Canadian cents( 3) 


Spot rates 


High 11 hs20 110. 86 110. 09 

Low Liv. 52 110. 14 109. 75 

Close eA 110. 86 110. 09 

Noon Average Lio Ss 110. 53 109.90 
90-day Forward ee ey 

Close . 03D . 04D . 04D 

Noon Average .05D . 05D . 05D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/ 4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 74%as 
of February 1, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 








Wednesdays - Billions of Dollars 100 

96 

92 

88 

84 

80 r Canadian Dollar Major Assets 76 

76 |— 72 

T2 vy 

68 64 
— 

ce Canadian Loans,Non-government 60 

Securities and Mortgages! 

— 

60 — 56 
ab 

ay Bh 52 





48 48 





" " : : ‘ 2 
8 Free Canadian Liquid Assets 8 












4 4 
12 
Required Cash and Secondary Reserves® 
8 8 
4 
4 
Net Foreign Assets 
0 — O 
4 "Free Canadian Liquid Assets* 4 
As a percentage of Canadian Dollar Major Assets 
10 10 
5 5 
O 0 
1975 I976 \977 1978 
|.Excludes day-to-day and call loans. Last date plotted: Jan. 25 
2. See footnotes on page 5. 2/2/78 
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CHARTERED BANKS - LIQUID ASSETS 











Wednesdays - Billions of Dollars 


(ANN 


i976 


Government Bonds 


Treasury Bills 


Bonk of Canada 
Notes and Deposits 


Call Loans | 





| 


Day — to-day Loans 


1977 


eh Reyes 1 yg] 


=I 


| 
| 


1978 


Last date plotted: Feb. | 
2/2/78 
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4 
44 


48 
4.4 
40 
5.2 
48 
4.4 
40 
3.6 
16 
1.2 


8 


4 


eS i 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


68 TOTAL CANADIAN LOANS! 


978 


I976 


1.Excl. day - to-day, call, residential mortgages,and C.S.B. loans. 


13.0 RESIDENTIAL MORTGAGES* 


J GRTM.A TM OU OARS . 0 SRY OD 


2. Mortgages insured under the Nation Housing Act and 
other residential mortgages. 





68 


66 


64 


62 


GENERAL LOANS 66 


64 


MUNICIPAL 24 





GRAIN DEALERS 16 





JF M A MJ J AS ON OD 


Last date plotted: Jan. 25 
2/2/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 05 30 30 


50 50 25 Non-personal Term and Notice Deposits mei 


Personal Savings Deposits 


20 20 
15 "a 
10 Foreign Currency Deposits of Residents 10 
Demand Deposits (Less Float) 5 + 
0 10 


Government of Canada Deposits 


Save imearlitaed 













O O 
1975 I976 1977 1978 1975 1976 1977 1978 
Wednesdays - Billions of Dollars 
110 110 
105 105 
35 35 100 100 
a ee (i) 
Sane a posts Currency and all Chequable, 
30 (M1B) 30 95 atics aa Term Deposits! plus 95 
Foreign Currency Deposits 
ot Residents(2) 
25 25 90 sit 90 
20 20 85 85 
1S 15 80 75 
” 30 «75 70 
25 . 25. 70 65 
Currency and Demand Deposits'!!? 
(M1) 
20 20 65 60 
15 
1S 60 Currency and all 35 
Chequable, Notice and 
Personal Term Deposits ) 
10 io ~=—-: 50 (M2) 50 
5 5 45 45 
0 O 
1975 IS76 \S77 1978 1975 1976 1977 1978 


1 Deposits (less float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits 
2 Foreign currency deposits of residents booked at chartered banks in Canada Lost date plotted Jan 25 
2/2/78 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 52 


S 
@ 


e- s e 














| Total 44 
| 32 
42 Gg 
L-- 30 
os i oe 
mo —)28 
38 | 7 
— 26 
36 | aa 
General Public eee 
34 
: : 
20 “i 20 
~~] 
LS Chartered Banks + 10 
el 
8 8 
\2 
: Bank of Canada 
10 10 


@ 


ine) 


8 
; 
Oo meee lane tu Bet O 


CANADA SAVINGS BONDS 


20 
18 18 
16 16 
14 14 
12 12 


\975 I976 \977 1978 


BONDS EXCLUDING CS.B. 





: s: 
22 
20 
Total 
18 sae 18 
6 ae 
8 
General Public 

6 6 
4 | Bank of Canada 8 
6 6 


Chartered Banks 


4 4 
2 2 
py rinrinet RO MMORTOVOR AGH ATUININY : 


TREASURY BILLS i2 


10 
Total 
8 
6 
4 


General Public 





co 





Chartered Banks 









4 4 
2 4 
Bank of Canada 
2 2 
Govt Accts 

O 





1975 i976 \977 1978 
Last date plotted Feb.| 
2) este 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 










TREASURY BILLS’ 


91 Day Bills 


182 Day Bills 


10 


z GOVERNMENT BOND YIELD AVERAGES? 


a |-3 Years 


3 





3-5 Years 





5-10 Years 


i a a ia, 





Over |O Years 


a 
| | 


6 | . 6 
1975 1976 1977 1978 
1.Weekly tender rate on Thursday date 


2. Based on Wednesday closing mid—market prices Averages are not weighted and 


Last date plotted. Feb |! 
2/2/7 
include extendible issues 


/78 








Not for publication before February 9, 1978 
5 p.m. - Ottawa time Bank of Canada 
EEKLY FINANCIAL STATISTICS(1) eat penne 
Publications 
CA] 
| bitiacs As at Increase since 
ANK OF CANADA EW | Feb. 8 /78 Feb. 1/78 Feb. 9/77 
is / | (Millions of Dollars) 
Assets 
ig 
ip Government of Canada securities 
_ Treasury bills 1, 898.4 =LGl. U og? 
_ Other - 3 years and under 3,690.2 mG i Re 609.1 
4 - Over 3 years 4,279.1 0.1 673.0 
® Total 9, 867.8 -303.7- 1, 449.6 
I (of which: - held under ''Purchase and 
hi Resale Agreements") hee & (-165.6) (592) 
i Bankers' acceptances a3. -31.8 oe 
(of which: - held under ''Purchase and 
i Resale Agreements'"') Ca) (-31.8) (3. 0) 
‘ 
i 
_ Advances to chartered and savings banks - - -10.9 
_ Foreign currency assets 1, 398. 5 678.6 S541 
| Investment in the Industrial Development Bank 646.0 - -172.0 
All other assets 481.7 -717.0 115.0 
Total Assets PZ, 397.0 -373.9 1,469.8 
al iabilities 
Notes in circulation 8, 099.4 81.0 781.7 
Canadian dollar deposits: 
Government of Canada 10 3 Te's eye 
Chartered banks 3 679.1 -5.0 522.6 
Other 1g es Paar -4.2 -10.3 
P Foreign currency liabilities 76.0 16.4 73.3 
_ All other liabilities 4162 -430.7 IOs. 7 
Total Liabilities 12, 397.0 3373.9 1,469.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10, 465 -215 2, 420 
‘Canada Savings Bonds 18/225 -3# 1, 736 
All other direct and guaranteed securities 21,953 -18 4, ae 
Total 50, 643 -2 36# 7, 549 
Held by: 
i Bank of Canada - Treasury bills L oe -289 173 
i Other securities 8, 010 =1'7 1, 288 
Chartered banks - Treasury bills 4,822 -47 a9 
Other securities 4.516. -12# 98 
Govt. accounts - Treasury bills 408 14 174 
Other securities 874 - 95 
General public - Canada Savings Bonds 18, 225 -3# 1, 736 
(residual) Treasury bills 3,298 108 1, 334 
Other securities 8, 452 11# 1, 9il 
Totei 50, 643 -2 364 7,549 
GOVERNMENT OF CANADA BALANCES(®) 5, 144 275 699 

















(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





= « 


Increase since | 





Prelim. 
CHARTERED BANKS Feb. 8/78 Feb. 1/78 Jan. 25/78 Feb. 2/77 
(Millions of Dollars) | 
Canadian Dollar Major Assets | 
Canadian Liquid Assets 
Bank of Canada deposits 3, 679 3, 684 -142 505 
Bank of Canada notes 1, 203% 1, weer -184# lee 
Day -to-day loans en 18 -155 -92 
Treasury bills 4, 822 4, 869 -17 639 
Other Government securities 
- 3 years and under 4 692 crud 20 -109 
- over 3 years ay Ee i 245 
Special call loans(1) 412% 614 129 174 
Cther call and short loans(1) 386% = 526 rag -9 
Sub -total 15, 406% 15, 512 - 304 1,473 
Less Liquid Canadian Assets 
Loans to provinces Gy 68# 46 
Loans to municipalities 1, 610 6# - 375 
Loans to grain dealers 984 65 -154 
Canada Savings Bond loans 485 -12# 28 
Loans to instalment finance 
companies 407 32 49 
General loans 55, 664 266# 5, 828 
Mortgages insured under the N.H.A. #109 1, 846 
Other residential mortgages 4, 738 a. 881 
Provincial securities 416 -4 -125 
Municipal securities 430 3 - 35 
Corporate securities 4,076 aD bey 303 
Sub -total 76, 038 473# PTA LT: 
Total Canadian Dollar Major Assets 91, 550 169# 10, 765 
Net Foreign Currency Assets -1, 164 15 es 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 344 384 mx, -225 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 248 230 -28 -160 
(not included in total Canadian 
dollar major assets) 
614 - 30 - 386 


Total 592 


a TTT ee 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 


ae 


Prelim. 





FHARTERED BANKS 






anadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Sub-total 


| Government of Canada deposits ore bees 


} 
1 


Total deposits (less float) 
Estimated float 


; 
/ 


Gross Canadian Dollar Deposits 


| 


MONETARY AGGREGATES 


Currency outside banks 





Currency and demand deposits! !) (M1) 
Currency and all chequable deposits(!) (M1B) 


Currency and all chequable, notice and 
personal term deposits (1) (M2) 


Currency and all chequable, notice and 
term deposits(!) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 


l. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(4) 

- deposits - total 
- swapped’ 3) 
- other 


(1, 580) 
- loans 
2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


ee ee 


Feb. 8/78 


Feb. 1/78 


Increase since 


Jan. 25/78 


(Millions of Dollars) 


45, 530 
( 7ede9) 
(217969) 
(16, 442) 


( 
bee J 
( 
(16, 417) 


12, 848 


80, 774 
4, 831 


B57 005 
1, 604 


87; 209 


7, 747 
20,995 
2822.65 


67, 790 


95, 205 


354# 
( 142)# 
(25S) 3 
( 57)# 


13] 
563# 
756# 


980# 


822 # 


Feb. 2/77 


4,242 
( 468) 
(2, 754) 
(1, 020) 


ee: a 
10 3) 
15 3) 

t,. £09) 

1, 405) 


ie oh 


9,029 
403 


9. Boe 
-117 


penn Re 


709 
2. 520 
at 


6, 824 


ie 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, exc luding 


Government of Canada deposits. 


(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





1976 
Dec. 


1977 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
1978 
Jan. 





Note: 


= sae 


CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currency 


Total Canadian Dollar 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1617 B1605 
79, 345 79, 182 51, 883 52,404 
80, 224 80, 122 52, 438 52,981 
81,224 81, 314 53,519 53, 758 
82, 812 82, 727 54,957 54, 960 
83,470 83,254 55,250 54, 746 
84, 716 84, 467 55,697 55, 387 
85,195 85,207 56,250 56, 017 
86, 299 86, 106 56,974 56, 386 
86, 663 86, 722 57, 108 56, 782 
88, 144 88, 572 57, 325 57, 335 
88, 636 89, 141 57, 767 58, 052 
89, 779R 89, 867 58, 028 58,405 
91,035 90, 912 57, 876R 58,501 
91,246 91, 155 58,094 58, 681 


General Business(2) Unsecured Personal(2) 

seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1606 B1607 B1608 
48, 879 48,925 28,218 28, 545 16,177 16,213 
49, 064 49, 698 28, 608 29, 038 16, 326 16, 526 
49, 982 50, 649 29,560 29, 566 16, 536 16,795 
51, 231 51, 767 30,218 29, 966 16, 726 17,037 
51, 685 51, 612 30, 328 30, 012 17,111 17,215 
52, 268 52,205 30, 619 30, 552 17, 368 17, 343 
53, 087 52,907 oa, 173 31,037 17, 690 17,516 
54,075 53, 480 31, 604 31, 378 17, 929 17,714 
54, 448 53,97) 31, 440 31, 407 18,073 17, 899 
54,597 54, 292 31, 644 31, 683 18, 232 18,110 
55, 004 54, 842 31, 633R 31,774 18, 428R 18,235 
55,231 55, 136 31, 705R LH Paw ihe 2 18, 542R 18, 501 
55, 060R 55, 160 31, 323 31, 726 18, 731 18, 777 

55, 100 55, 826 * a * * 


Monetary Aggregates 


Currency and Demand 


Currency Outside Banks Deposits! 3) (M1) 


seasonally 
unadjusted adjusted unadjusted 
B1604 
7,241 7,020 19, 084 
7, 008 7, 036 18,511 
6, 939 yee 0 eg 18,211 
6, 961 7,139 18, 179 
7, 054 7,176 18, 391 
7, 168 Teas 18, 740 
7, 345 7, 360 19, 594 
7,534 Pe 19, 810 
7, 559 7,477 19,929 
7,555 7,495 20,018 
7,590 7, 552 20, 044 
7, 702R 7,679R 20,424R 
7,975 7, 73 21, 349 
7, 755 7, 786 20, 625 


seasonally 


adjusted 
B1609 


18, 424 


18, 470 
18, 834 
18, 886 
18, 616 
19,114 
19, 608 
19, 474 
19, 725 
19, 786 
19,919 
20,103R 
20, 619 


26),5°79 


Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits(3) 


Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 

Deposits(3) (M1B) Term Deposits(3) (M2) of Residents(4) (M3) 

seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1620 B1l621 B1618 
26, 162 25, 648 60, 611 60, 594 84, 671 85, 208 
25,573 25, 676 60, 734 61, 286 84, 377 85, 836 
25, 230 25, 930° 60, 916 61, 969 85, 039 86,774 
25, 158 25, 936 61, 468 62, 404 86, 848 87,814 
25, 528 25, 708 62,477 62, 728 88, 706 88, 795 
26, 045 26, 308 63, 378 63, 633 90, 720 90, 449 
26, 976 26, 976 64,575 64, 640 91, 661 91,296 
27, 229 26, 800 65, 317 64, 606 92, 640 91, 632 
27, 366 27,095 65, 928 65,211 93, 760 92,648 
27, 454 27, 182 66, 383 65, 596 95,258 94,222 
27, 540 27,349 66, 801 66, 140 95, 768 94, 726 
28,128 27, 767 67,116 66, 849 96, 142 98, 854 
28, 926 28, 359 67, 664 67, 664 95, 870 96, 449 
28, 186 28,299 67, 358 67,970 95, 35) 97, 000 


For the chartered bank asset items only, seasonal adjustment factors have been re-estimated to incorporate 1977 data. The monetary aggregates 
continue to be adjusted with seasonal factors estimated with data through 1976. 
The revised series will be released later this month. 

Not available - R: Revised - (1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. - (3) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. - (4) Foreign 
currency deposits of residents booked at chartered banks in Canada. 


is being delayed pending minor revisions to the unadjusted data. 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 


Billions of Dollars 


Ratio Scale 


100 


Canadian Dollar Major Assets 











60 
Total Canadian Loans '!) 

50 
General Loans 

40 


Business Loans(2) 


25 


20 


Unsecured Persona! Loans(2) 


1975 1976 1977 
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60 
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The application of new seasonal factors to the monetary aggregates 


MONETARY AGGREGATES 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Currency and all Chequable, 
Notice and Term Deposits(3) 100 
plus Foreign Currency Deposits 
of Residents(4) 


(M3) 
80 
80 
Currency and all Chequable, Notice 
and Persona! Term Deposits(3) 
M2 
60 
40 
Currency and all Chequable Deposits >) 30 
(M1B) 
a 
25 
Currency and Demand Deposits!>) 
(mn) 20 
15 


1975 1976 1977 1978 


(1)Total loans donot include day-to-day loans, call loans,mortgage loans and loans for the purchase of Canada Savings Bonds 


(2)As at month-end 


(3)Deposits (less float) at chartered banks denominated in Canadian doilars,exciuding Government of Canada deposits 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 


awh 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 

















Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans!) Assets 
10, 030 5, 9:70 55, 202 58, 047 88, 778 
£0352 6, 049 hs Sas A 5.9 oe 89, 038R 
10, 494 6; 298 Bo, O75 a ite te 89, 463R 
10, 445 6,294 siepey at 58, 029 So, 925K 
TOeS99 6, 462 ise, Ye! om evo’ 90, 014R 
my 712 6, 402 Bios pez 58, 390 90, 451 
10, 614 6, 364 aio per ara Bs 58, 114R 90, 696 
17911 6, 802 by Pies DS Dia t Vitus 90, 823 
1 1-05 cA Vas) 54,989R 57, 718R 91, 044 
11, 098 4, 229 55, kUSR 57, 894R Ol 7 5273 
L00833 6, 860 54,978R DA OF 91, 349 
107.501 6, 460 54, 881R 57, JOUR 91, 006 
10, 686 eae ee 55, l41R SS PLITR 91,249 
1034709 6, 484 Soo BK 58, 345R 91, 381R 
LO tol 6, 053 55, 664 58, (oe Tie 250 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chegquable, Chequable, Notice 
Currency and all Notice and and Term Deposits (@) 
Currency and Demand Chequable Personal Term plus Foreign een 
Outside Deposits(¢) Deposits De posits (2) Deposits of Resident$ 
| Banks (M1) (M1B) (M2) (M 3) 
0 7,510 19,551 rae ae 66, 386 95, 585 
Nov a TAI SIR 19-902R Lis Ole 67,216 96,4311 
; 9 (72oR 20, 664R ZG 309 67, 506 96, 833 
q 16 t, OSI 21, 341R Pah cig ots On, 12> 96, 667 
. 23 7,598R 19, 864R 27,513 66,215 95, 180 
} 30 7.002 20, 348 EY20 79 66, 845 epee Be 
5 
‘a 7 7, Oe 20,599 26; 194 66, 940 Os, Sho 
| 14 tango 21,444 28,938 67, S87 95 974 
21 8, 094 21,435 29, 003 wm eas) G5. %35 
28 Sige eld ely 928 20,501 68, 399 96,198 
1978 
Jan. 4 (PAE eds) 21,155 ral plete © 67, 896 O05 (ae 
1] 7, 774 20, 654 28, 168 67, 280 95,148 
18 CON oN He: 20, 650 28.2 lia 67, 446 95 424) 
25 7,616 20, 032R Ae DS) OS Wes 66, 810R 95,084R 
i>. 1 tea aT 2 O95 283265 6790790 95;'905 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R: Revised. 





ly 


4. 


= 5 = 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 
Cash Reserves - Statutory Basis 


Required Minimum 
Excess 


Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


(2) 


Secondary Reserves 


Secondary Reserves - Statutory Basis 


Required Minimum 
Excess 


Excess as a ratio of statutory deposits 


. Chartered Bank ''Free'' Canadian Liquid 


Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 


Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


Feb. 8/ 78 


B, 103 

5,095 

7 
-01% 


As at 


_Feb. 8/78 


5, 042 
4, 364 
678 
. 78% 


Average* 


Feb. 1-8/78 Jan. 16-31/78 


5, 093 
5, 095 
-2 

. 00% 


-12 


5, 030 
5,005 
25 

. 03% 


300 


Average* 


Feb. 1-8/78 


5. Lhe 
4, 364 
749 
. 86% 


As at 


Month of 
January /78 


=e 
4, 326 
857 
- 99% 


eb. 8/78 Feb. 1/78 Jan. 25/78 __ 


Feb. 8/78 _ 


678 
5,269 
i 8 es 


Feb. 8/78 


+26.5 


-73.1 


Feb. 8/78 


535 
5, 518 
6, 053 


6. 6% 


As at 


29 
Sy te 
6, 484 


7.1% 


Feb. 1/78 Jan. 25/78 


-260.0 


-270.8 


Week Ending 


-55.5 


Feb. 1/78 Jan. 25/78 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for February in millions of 


dollars are: demand deposits 20, 052.5 **; notice deposits 67, 224. 7**; statutory note 
holdings 1,423.5** and the minimum average deposit with the Bank of Canada 

3,671. 8**. The required minimum ratio for February is 5. 84. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 

day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective 
January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent effective 


February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


_ 


included in cash reserves. 
Average of business days. 


** Revised. 


ma oe 


| INTEREST RATES AND EXCHANGE RATES 
/ (1) Week Ending 
: Money Market Rates and Government 
/ of Canada Security Yields 
Day-to-Day Loans Feb. 8/78 Feb. 1/78 Jan. 25/78 
High pea 7 3/8 7 3/8 
Low 6 3/4 6.172 51/4 
Close 7 3/8 71/4 7 3/8 
Average of closing rates 7°18 Kae a 6.490 
Average Treasury Bill Rate at Tender Pabiiyie Wat. 2/78 Jan. 26/78 
91 day bills | 7.20 7,18 ro hc 
182 day bills 7,44 7.41 7. 36 
fererinent Bond Yielis'~ Feb. 8/78 Feb. 1/78 Jan. 25/78 
Rilj2 sualy 1/78 7.40 oa heiee 
61/2% June 1/79 1180 1348 188 
51/2% Aug. 1/80 Raid 13.00 te. 
8 3/4% June 1/8] Bmaz Baxe } 8.128 
8% July 1/82 8.43 8. 39 8.43 
41/2% Sept. 1/83 8. 39 ee 8. 39 
51/4% May 1/90 8.92 8. 88 8. 87 
| 5 3/4% Sept. 1/92 9.01 8.95 8. 94 
91/2% June 15/94 9. 50 ne 9.47 
10% Oct. 1/95 9.57 9.53 ews 
91/4% May 157/97 Os St 9.47 94a 
9% Oct. 15/799 Gia 9.44 9.44 
Piven Oct. 1/2001 mek, 9.49 qo 
Government Bond Yield Averages”) 
1- 3 years Fath s. TAZ! 7. 68 
3- 5 years 8.42 8. 38 8. 36 
5 - 10 years 8. 70 8. 67 8. 62 
Over 10 years au40 9. 08 9. 06 
® Exchange rates: U.S. dollar in 
Canadian cents( 3) Reb, 8/78 Keb. 1/78 Jan. 25/78 
| Spot rates 
High Was e 5 Ld. 20 110. 86 
; Low LG Ae 7 110.52 110.14 
Close 110.97 ie 110. 86 
Noon Average tan. VO AO. 75 110253 
90-day Forward Satesa’ 7’ 
Close a se ~03D . 04D 
Noon Average te: .05D 05D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Aor. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
Ausf, 1973); 7 1/4% ‘Sent. 13, 1973); 8 1/4% (Apr. 15, P974)28 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.79% as 
of February 8, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





oo 


te — 








68 |— 
} 
ae 
64 +— 
Canadian Loans,Non- government 
Securities and Mortgages! 
Paws 
60 
re 
48 
8 Free’ Canadian Liquid Assets * 
4 
Required Cash and Secondary Reserves 
8 
4 
Net Foreign Assets 
0 —S 
| 
4 “ uo 2 
Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
10 


hs 
» 
\975 i976 \977 


| Excludes day-to-day and cal! loans 
2. See footnotes on page 5 





100 
96 
92 
88 
84 
76 
72 
6B 
64 
60 
1978 


Last date plotted Feb! 
9/2/78 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 
Government Bonds : 4.8 





Treasury Bills 











4.0 
a 
a Bank of Canada = 
Notes and Deposits 
— 48 





44 - 4.4 








40 — 40 
3.6 lg 
Call Loans nS 





2 | | nat 1 

















8 —aee 
=a 
4 = 4 
dey 
| oe. 
4 Day-to-day Loans — 4 
- | ANG ARNO Vi hos Theale | 0 


i975 1976 1977 1978 


Last date plotted: Feb 8 
9/2/78 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


GENERAL LOANS 


68 68 66 66 
66 66 64 64 
64 64 62 62 
62 62 60 60 
60 60 58 58 
i978 
58 \977 OF eat 58 56 56 
PS ony a eS al 
56 2 56 54 ea 54 
ar a 
J a 
54 a 64. ip" 52 ie 52 
ee a 
52 |- 52 50+ LO 50 
Oy 
1976 
50 50 48 48 
48 48 46 46 
46 46 44 44 
44 44 42 42 
pe 
~ Ge aie 
42 E & i ee aan 42 40 tf 40 
ust rt 
40 er 40 38 ~~ 38 
a 4 
a — 
38 Le 3836 Pau 36 
“ gree 

1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 34 tates 34 
24 MUNICIPAL 24 


RESIDENTIAL MORTGAGES* 





13.0 13.0 22 
I2.5 ee 2.0 
2.0 20 618 
11.5 1.5 (16 
11.0 |} 1.0 80614 
10.5 i052 
10.0 10.0 16 GRAIN DEALERS 16 
95 9.5 
9.0 9.0 
8.5 8.5 
8.0 8.0 
75 75 
7.0 7.0 
6.5 65 
60 6.0 





J 


Fr M'A MJ dd A §$ ‘OM 


2 Mortgages insured under the Nation Housing Act and 
other residential mortgages. 
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Last date plotted: Feb | 
9/2/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float) 


On 


1975 I976 \977 1978 
Wednesdays - 
35 
Currency andall (1) 
Chequable Deposits 
(M1B) 30 
20 
20 
he. 
30 
Se 
Currency and Demand Deposits!'!? 
(M1) 
20 
is 
10 
) 
0 
I975 I976 \S77 1978 


30 
25 


Non—personal Term and Notice Deposits 


20 


10 Foreign Currency Deposits of Residents 


Government of Canada Deposits 


eta he 


1975 1976 IST7 1978 


AGGREGATES 


Billions of Dollars 


110 


105 


100 


Currency and all Chequable, 
95 Notice and Term Deposits" )pius 
Foreign Currency Deposits 
of Residents(2) 
(M3) 







90 


85 


80 


fa) 


70 


65 


60 


Currency and all 
Chequable, Notice and 


Personal Term Deposits"! 
(M2) 


50 


45 


I975 1976 \I977 1978 


1. Deposits (less float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted Feb! 
9/2 


/78 
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100 
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45 


N 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 52 BONDS EXCLUDING CS.B. 























24 
50 
48 
| 
46 
Total 44 
oe 
42 
30 
40 
28 
38 
26 
36 + 
Chartered Bank 
General Public 24 vse SS 
34 a 4 
22 
43 Zz 
Govt. Accts 
20 20 
O ni ull O 
ig b> | 10 TREASURY BILLS i2 
Chartered Banks 
8 } 8 10 
12 Total 
6 8 8 
Bank of Canada 
10 10 
6 
8 8 4 
General Public 
2 2 2 2 
stati minty bdilieliclmaclate ——* A 
CANADA SAVINGS BONDS : 
Chartered Banks 
20 4 4 


Bank of Canada 


Govt Accts 








\2 12 2 
1975 1976 \S977 1978 1975 1976 \9S77 1978 
Last date plotted. Feb.8 
9/2/78 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 










TREASURY BILLS’ 


91 Day Bills 


182 Day Bills 


GOVERNMENT BOND YIELD AVERAGES? 


— 





3-5 Years 


10 
5-10 Years 
8 
6 
lo Over |O Years 10 
8 8 
6 6 


1975 I976 1977 1978 
1.Weekly tender rate on Thursday date. Last date plotted : Feb.8 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 9/2/78 


include extendible issues. 
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WEERLY FINANCIAL STATISTICS(1!) 


CAI 

“En IG —————~ As at | Increase since 

BANK OF CANADA P Via Feb. 15/78 Feb. 8/78 Feb. 16/77 
‘ae 


-[A 16 \ (Millions of Dollars) 


ot for publication before 


Assets 
— Oe 





Government of Canada securitie 











& 
Treasury bills Ae 2,042.6 144.2 128.9 
Other - 3 years and under - B, 70825 18.2 603.7 
- Over 3 years 4,279.2 0.1 673.0 
Total 10,030, 3 162.6 1, 405.6 
(of which: - held under ''Purchase and 
Resale Agreements") (23140) (161. 0) (43. 6) 
i Bankers! acceptances 20a2 VTRZ 9.9 
i (of which: - held under ''Purchase and 
Resale Agreements"') (2022) (lite) (9. 9) 
_ Advances to chartered and savings banks 6.0 6.0 AG 9 
Foreign currency assets 135372 -45.3 ——“HG.-o 
Investment in the Industrial Development Bank 646.0 287230 
All other assets 446.0 -35.7 -205.8 
Total Assets V2RS Oss 7, 104. 8 1,094.4 
Liabilities 
Notes in circulation 8, 084.6 -14.8 807. 1 
Canadian dollar deposits: 
Government of Canada Doe 4,.6 -9.6 
Chartered banks 3, 691.,2 ae | 525.2 
Other he -27.4 ore’ 
Foreign currency liabilities 24,9 -51.1 -0.7 
All other liabilities 600.6 184. 4 -172.5 
Total Liabilities 12, SOIT 104.8 1,094. 4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
‘Treasury bills 19); 525 60 2, 450 
‘Canada Savings Bonds 16.215 -12 1, 748 
All other direct and guaranteed securities 21, 949 -4 3, 389 
Total 50, 687 44 7, 588 
Held by: 
Bank of Canada _ ~- Treasury bills 2, 085 148 136 
Other securities 8, 029 18 1, 283 
Chartered banks - Treasury bills 4, 808 -14 193 
Other securities 4,599 -25# ‘ied 
Govt. accounts - Treasury bills 357 -51 167 
Other securities 874 - 95 
General public - Canada Savings Bonds ie 245 -12 1, 748 
(residual) Treasury bills 35275 -23 } 353 
Other securities 8, 447 3# 1, 959 
Total 50, 687 44 7, 588 
|'GOVERNMENT OF CANADA BALANCES(2) 4,921 -223 612 


| (1) For earlier data and footnote information see Bank of Canada Review. 
} (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


gy ae 


, Prelim. Increase since 
CHARTERED BANKS Feb. 15/78 Feb. 8/78 Feb. 1/78 Feb. 9/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,691 3, 679 -5 523 
Bank of Canada notes 1, 192% . 1, #2 93# 52 
Day -to-day loans 8] £43 125 -103 
Treasury bills 4, 808 4, 822 -48 739 
Other Government securities 
- 3 years and under 4. 663 3107 15 -86 
- over 3 years ; a}'582 - 30 193 
Special call loans!?) 6 10% 412 -202 -219 
Other call and short loans(!) 422% 396 -130 -48 
Sub -total 15, 467% 15; 382 -112# 1, 052 
Less Liquid Canadian Assets 
Loans to provinces 30] 184 190 
Loans to municipalities 1, 634 18# -246 
Loans to grain dealers 7, 011 23# -162 
Canada Savings Bond loans 473 -12 29 
Loans to instalment finance | 
companies 378 -28 67 
General loans 55, 519 -150# 5, 743 
Mortgages insured under the N.H.A. 7, 142 x3 1, 842 
Other residential mortgages 4,751 | a 858 
Provincial securities 415 | “2 -122 
Municipal securities 435 | 5 -28 
Corporate securities 4, 080 3 ee es 
Sub -total 76, 139 86 # 9,429 
Total Canadian Dollar Major Assets OR -25# 10, 481 
Net Foreign Currency Assets a hy Oat -64 - 638 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 386 350 -34 - 369 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 345 249 19 -249 
(not included in total Canadian 
dollar major assets) 
Total 73] 599 wll Fe -618 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


oe. a 


| 


: Prelim. Increase since 
CHARTERED BANKS Feb. 15/78 Feb. 8/78 Feb. 1/75 rep. Of Tt 
a | 


(Millions of Dollars) 


4 


Canadian Dollar Deposit Liabilities 














Personal savings deposits 45,546 -31# 4.272 
chequable (Ty OReny ( -71)# ( 487) 
non-chequable (21, 990) ( 8) # (2, 748) 
fixed term deposits (16, 495) (23359 (1, 038) 

Non-personal term and 

notice deposits 22,431 23# 3, 070 
chequable ( 524) ( -27)# ( 81) 
non-chequable ( 1,095) ( -26)# ( 170) 
bearer term notes ( 4, °302) OPS 4 (1, 548) 
other fixed term (16, 511) ( 88)# (1,278 

Demand deposits (less float) 12,451 -334# enon 

Sub-total 80, 428 -343# 8, 633 
Government of Canada deposits 4,912 ory bee 306 700 
Total deposits (less float) 85, 565 ~ 37H’ 9, 333 
Estimated float 1,043 -660# 127 
Gross Canadian Dollar Deposits 86, 608 - 696# 9, 460 
MONETARY AGGREGATES 

Currency outside banks 7,754 ~j2# 798 

Currency and demand deposit (M1) 20, 205 -346# 2, 088 

Currency and all chequable deposits(!) (M1B) Zidéy bats ~eaGu A te Y 3) 

Currency and all chequable, notice and 

personal term deposits(!) (m2) 67, 369 -431# e611 
Currency and all chequable, notice and 
term deposits(1) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 95, 611 3117 10, 619 
SUPPLEMENTARY INFORMATION 
'1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(2) 
- deposits - total 7,430 44# 1,189 
- swapped! 3) (1,553) ( 1,592) Ne a & (> Sr 
- other ( 5.338) ( -28)# ( 658) 
- loans 4,245 -63 997 
2. Bankers' Acceptances Outstanding 1. 202 6 # 114 
3. Debentures Issued and Outstanding 1, 307 -] 29 





(1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


bee eat 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 

































Earning "Free" Total 
Liquid Liquid General T otal (1) Major 
1977 Assets Assets Loans Loans Assets 
Nov 2 10, 332 6, 049 5D, 181 57, 934 89, 038 
9 10, 494 6,298 55; 495 57, 958 89, 463 
16 10, 445 6, 294 §5, 201 58, 029 89,928 
Be PU; o97 6, 462 55,148 of, G27 90,014 
30 10, viz 6, 402 he ee h 58, 390 90, 45] 
Dec. 7 10, 614 6, 364 Oo, ees 58,114 90, 696 
14 10, 911 6, 802 54, 911 Sf, ¢ 7S 90, 823 
a 14,305 6,925 54, 989 5tiiths 91, 044 
28 11, 098 7, 329 55,118 57, 894 9), 528 
. 
1978 
Jan 4 10, 833 6, 860 54,978 57, 890 91, 349 
1] 10, 501 6, 460 54, 881 57, 969 91, 006 
18 10, 686 6,539 55, 141 So F) 91,249 
25 10, 709 6, 484 55, 398 58, 345 91, 381 
Feb. ] 10, 730R 6,035R 55, 669R 58, T98R 91, 546R 
8 10, 331 5, 923 55. 319 58, 844 9) 52) 
Monetar 
Currency and Currency and all 
Currency all Cheguable, Chequable, Notice 
Currency and all Notice and and Term Deposits(¢) 
Currency and Demand Chequable Personal Term _ plus Foreign Currenc 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) 
LOTT 
Nov 2 1) 132 $9,902 27, 814 67,216 
9 Para: 20, 664 28, 369 67, 506 
16 7,658 2), al 28,965 67, 795 
23 7, 598 19, 864 rN 66,215 
30 7, 805 20, 348 £7,979 66, 845 
Dec. 7 #,878 20, 590 28, 194 66, 940 
14 7, 893 21,444 28, 939 67, 587 
21 8, 094 ye WR ee A" 29, 003 67, 728 
28 8, 037 21, 928 29, 562 68, 399 96,198 
1978 
Jan. 4 7,955 216555 28, 856 67, 896 95, 782 
1] 7, 774 20, 654 28, 168 67, 280 95, 148 
18 7,677 20, 650 28,213 67, 446 95, 391 
25 7,616 20, 032 27,509 66, 810 95,084 
Feb. ] 7, 766R 20, 551R 28,234R 67, 800R 95, 922R 
8 7, 754 20, 205 24, 789 67, 369 95,611 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 


for the purchase of Canada Savings Bonds. 


(2) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Feb. 15/78 Feb. 1-15/78 Jan. 16-31/78 


Cash Reserves - Statutory Basis 5,114 ee ee he 5, 030 
Required Minimum S095 5,095 5,005 
Excess ie 20 Pe 
Excess as a ratio of statutory deposits . 02% . 02% . 03% 
Cumulative excess at end of period 217 300 


Average* 


As at Month of 
Secondary Reserves(“) Feb. 15/78 Feb. 1-15/78 January /78 
Secondary Reserves - Statutory Basis 4,908 5, 1O0z PR 
Required Minimum 4, 364 4, 364 4, 326 
Excess 544 738 857 
Excess as a ratio of statutory deposits - 62% - 85% - 99% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Feb, 15/78 Feb. 8/78 Feb. 1/78 
Excess Secondary Reserves 544 678 504 
Other Canadian Liquid Assets 5, 464 5, 245 5, 500 
Total 6, 008 B92 3 6, 055 
Total as a ratio of Canadian dollar 
major assets n.a. 6. 5% 6. 6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Feb. 15/78 Feb. 8/78 Feb. 1/78 
Net float +239.4 120.5 -260. 0 
Securities held under resale agreements -251. 6 -73.1 -270.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ ~ - 
4. Central Bank Credit Outstanding Week Ending 


Feb. 15/78 Feb. 8/78 Feb. 1/78 
Advances to chartered and savings banks 


Average for week* L¢ = . 


Purchase and Resale Agreements 


Average for week* 110.0 73.0 147.0 
Maximum during week 254.5 230.6. 274.5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for February in millions of 
dollars are: demand deposits 20, 050, 3**; notice deposits 67, 224.3%**; statutory note 
holdings 1,423.3** and the minimum average deposit with the Bank of Canada 
3,671.8. The required minimum ratio for February is 5. 84. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective 
January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. ' 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
Week Ending 


1. Money Market Rates y and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 15/78 Feb. 8/78 Feb. 1/78 





High 7 3/8 7 3/8 7 3/8 
Low 6 3/4 6 3/4 61/2 
Close 7 3/8 7 3/8 71/4 
Average of closing rates 7.20 7.18 7.22 


Average Treasury Bill Rate at Tender Feb. 16/78 Feb. 9/78 Feb. 2/78 | 





91 day bills 128 Fa 20 tei 
182 day bills Tuo 7.44 7.41 
Government Bond Yields'@! Feb. 15/78 Feb. 8/78 Feb. 1/78_ 
Rijem. wally 1/78 7. 40 7.40 7.26 
61/2% June 1/79 7. 84 7. 86 (Pate: 
51/2% Aug. 1/80 Tuco 119 120% 
8 3/4% June 1/8] S237 ae Ys 8.26 
8% July 1/82 8.47 8.43 8. 39 
41/2% Sept. 1/83 8.42 8. 39 a. al 
51/4% May 1/90 8.97 8.92 | 8. 88 
374% 1 Sept, 1/92 9.01 9.01 8.95 | 
91/2% June 15/94 : Pagers 9.50 9.45 | 
10% Wet. 1/95 9. 62 ee a ee 
91/4% May 15/97 9.55 9.51 9.47 
9% Oct. ~ 15/99 9.54 9.50 9.44 
91/2% Oct. 1/2001 9.57 9.53 9,49 
Government Bond Yield Averages“) 
1- 3 years Pan a 7. 16 are 
3- 5 years 8.44 8.42 3,36 
a es Wy years 8. 74 Sy 76 8.67 
Over 10 years 9.14 920 9.08 
2. Exchange rates: U.S. dollar in 
Consdian cantata Feb. 15/78 Feb. 8/78 Feb. 1/78 
Spot rates 
High 111..66 biioeeo i334. 20 
Low 110. 78 130% he 110.52 
Close 141.459 110.97 rii,éo 
Noon Average 111.09 111.00 110.75 
90-day Forward Suveaa 
Close -02P OP .03D 
Noon Average ,02P . 01D . 05D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). ; 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.79% as 
of February 15, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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NOTICE OF REVISIONS 


A number of the statistics in this release have been affected 
by the introduction of a revised treatment of cheques and other banking 
system items inthe process of settlement or "float'', as it is more 
commonly termed. Inthe past, the entire amount of estimated float affecting 
chartered bank assets and liabilities has been applied against gross demand 
deposits in order to derive net deposits and the various monetary aggregates, 
including M1. Henceforth, an adjustment to total float will be made to 
exclude estimated float relating to Government of Canada and Bank of Canada 
transactions. This new procedure, which will be more fully explained in 
the forthcoming (February) issue of the Bank of Canada Review, provides 
a more accurate estimate of the various series which include net privately- 
held demand deposits as a component. 


While the new procedure can have a substantial effect on 
the weekly pattern of demand deposits, and accordingly on the monetary 
aggregates, their longer runtrends are not significantly altered. 


Included in this release, on page 3a, are revised monthly 
unadjusted and seasonally adjusted monetary aggregates for the recent 
past. The seasonally adjusted series also reflect re-estimated seasonal 
factors incorporating data for 1977. Revisions to the monthly historical 
record for the monetary aggregates back to 1966 will be Coens in the 
February Review. AAS 
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Not for publication before 


5 p.m. - Ottawa time Bank of Canada February 23, 1978 
RRO ABS ad 
j WEEKLY FINANCIAL STATISTICS(1!) 
4 

. As at Increase since 
~ANK OF CANADA Feb. 22/78 Feb. 15/78 Feb. 23/77 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 2. 20453 238.7 4. 7 
Other - 3 years and under 3, 686.4 -22.1 582. 1 
: - Over 3 years PNR AG dhe Pe 0.1 673.0 
Total 10, 247.0 21607 1,569.8 
(of which: - held under ''Purchase and 
Resale Agreements"') (41. 3) (-189. 7) (-117. 1) 
_Bankers' acceptances 3. 0 -17.2 -13.0 
(of which: - held under ''Purchase and 
Resale Agreements"') (360) (-17.2) (-13. 0) 
Advances to chartered and savings banks 2 -6.0 -20.0 
Foreign currency assets 1,024.2 - 329.0 -141.8 
Investment in the Industrial Development Bank 646.0 - -172.0 
All other assets 745.2 29 92, 324.9 
Total Assets 12,6605, 4 163x6 1,547.8 
Liabilities 
Notes in circulation 8, 047.9 -86 a7, 808.9 


Canadian dollar deposits: 





| Government of Canada 6.7 -2.6 Zy 6 
Chartered banks 3. (50.8 he Pat | 593.3 
Other 89,2 -2.0 -56.0 

Foreign currency liabilities 47.2 Con bie & 

| All other liabilities 72304 122.8 176:7 

Total Liabilities 12, 665.4 163.6 1,547.8 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








‘Treasury bills 10, 760 235 2, 655 

‘Canada Savings Bonds 18, 201 -12 1, 758 

All other direct and guaranteed securities 21, 948 ml 3, 389 

Total 50, 909 Zec 7, 801 
‘Held by: 

Bank of Canada ~- Treasury bills by. ee 248 331 

Other securities 8, 006 22 1,261 

Chartered banks - Treasury bills 4,679 -128 688 

Other securities 4, 630 33# 106 

Govt. accounts - Treasury bills 340 -17 152 

Other securities 873 -# 7 94 

General public - Canada Savings Bonds 18, 201 212 1, 758 

(residual) Treasury bills 3, 407 132 1, 484 

Other securities 8, 439 wine 1,928 

Total 50, 909 222 7, 801 

GOVERNMENT OF CANADA BALANCES(4) 5, 132 211 601 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS Feb. 22/78 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 751 3, 691 
Bank of Canada notes 1, 220* i ee3 
Day -to-day loans 157 81 
Treasury bills 4,679 4, 808 


Other Government securities 





- 3 years and under 4, 694 ae 
- Over 3 years £, b42 
Special call loans(!) 449% 612 
Other call and short loans(1) 386x 432 
Sub -total 15, 336% 15, 504 
Less Liquid Canadian Assets 
Loans to provinces 284 
Loans to municipalities 1, 714 
Loans to grain dealers 1, 049 
Canada Savings Bond loans 460 
Loans to instalment finance 
companies 404 
General loans 55, 680 
Mortgages insured under the N.H.A. 7, 148 
Other residential mortgages 4, 800 
Provincial securities 411 
Municipal securities 436 
Corporate securities 4,122 
Sub -total 76, 506 
Total Canadian Dollar Major Assets 92,011 
Net Foreign Currency Assets oh Pe BF 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 438 388 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 286 286 


(not included in total Canadian 
dollar major assets) 


Total 724 673 


Feb. 15/78 


Increase since 


Feb. 8/78 
(Millions of Dollars) 


12 


44# 
- 132 


-14 


38 


cy 


75 


Feb. 16/7 


ai 599 


1, 840 
900 


-140 
-37 
1, 362 


9,445 


10, 449 


-701 


-282 


-170 


-452 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 
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Prelim, Increase since 
CHARTERED BANKS Feb. 22/78 Feb. 15/78] Feb. 8/78 Feb. 16/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits a>, 553 13# 4,273 
chequable ( 7, 042) (“ait 7 ( 492) 
non-chequable (22, 009) ( 20)# (2, 726) 
fixed term deposits (16, 501) ( 4) (1, 054) 
Non-personal term and 
notice deposits 22, 305 -96# zy 958 
chequable ( 532) ( 7)# ( 76) 
non-chequable ( 1, 127) ( 39)# ( 186) 
bearer term notes (<4, 233) ( -42)# (1, 480) 
other fixed term (16, 413) (-101)# (1, 215) 
Demand deposits (less private floaty!) 2; 2te 348 1, 462 
Sub-total 80, 833 265# 8, 692 
Government of Canada deposits ql 5, 126 AO12 =-225 621 
Total deposits (less private float) ) 85, 745 40# 2 PB ie 
Estimated private float(!) 653 -205 he, 
Gross Canadian Dollar Deposits 86, 397 -165# 9, 183 
(Estimated total float) ( 542) (-512)# { >) 
MONETARY AGGREGATES 
Currency outside banks y Aan 18 -59# 782 
Currency and demand deposits“) (M1) 20, 665 289 2,244 
Currency and all chequable deposits(2) (M1B) 28, 239 285 2,811 
Currency and all chequable, notice and 
personal term deposits ) (M2) 67, 876 348 6, 778 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 95, 936 136 10, 761 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 7, 414 -70# 1,288 
- swappea(4) (1, 731) ( 1, 583) fhe ( 510) 
- other (, 5, 18514 ( -61)# [ 2te) 
| - loans 4, 411 122# L325 
2. Bankers' Acceptances Outstanding 1, 200 -2 iso 
3. Debentures Issued and Outstanding 1.382 75 105 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
| excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# ‘Figures for the previous week have been revised. 


| 
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MONETARY AGGREGATES 
(Average of Wednesdays - Millions of Dollars) 


Currency and all Chequable, 








Currency and all Chequable, Notice and Term Deposits(!) 
Currency and Demand Currency ang all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits(!) (m1) posits’ (MIB) Term Deposits!) (m2) of Residents(?)(M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1604 B1609 B1620 eat 21 Se a 
1975 
Jan. 5,659 5,685 15,293 15,283 21, 812 21, 896 46,5132 46, 926 62,795 63, 339 
Feb. 5, 606 5, 737 15, 250 15,676 21, 846 22, 358 47,202 47,974 62, 706 63, 961 
Mar. 5,687 5, 833 15, 640 16,103 22,268 22,771 47,959 48,584 63, 963 64,531 
Apr. 5, 812 5,918 15,993 16,157 22, 804 22,994 49,013 49,219 64, 768 64, 825 
May 5, 896 5,953 15,904 16,212 22,817 23,079 49,214 49, 408 64, 832 64, 624 
June 6,018 6,024 16, 435 16, 401 23, 367 23,293 49,957 49,918 66,194 65,774 
July 6,236 6, 108 16,995 16, 702 24, 067 23, 688 51, 064 50, 522 67, 483 66, 766 
Aug. 6, 242 6,165 17,191 16, 965 24,225 23,948 51, 602 51,031 68, 244 67, 466 
Sept. 6, 308 6,258 17, 306 17,099 24,424 24, 156 52, 140 51, 520 69, 320 68, 502 
Oct. 6, 327 6,291 17,518 17, 404 24,679 24,495 52, 811 52, 307 70, 630 69, 885 
Nov. 6,415 6, 382 18, 338 18, 301 25, 448 25, 364 52, 689 52, 615 70,19) 70, 158 f 
Dec. 6, 748 6, 533 18,915 18, 301 26, 026 25, 532 53, 269 53,107 70, 789 71,194 F 
1976 | 
Jan. 6,421 6, 456 17, 709 17,718 24, 706 24, 828 52, 665 53,178 70, 869 77,184 
Feb. 6, 385 6, 543 17, 317 17, 799 24, 292 24, 875 52,919 53,812 71, 952 73,499 
Mar. 6,427 6,599 17,213 17, 723 24, 128 24, 695 53, 485 54, 200 74, 184 74, 888 
Apr. 6,511 6, 635 17, 423 17,619 24, 379 24, 606 54, 428 54, 699 76, 976 77, 060 
May 6, 621 6, 693 17. S37 17, 886 24,575 24, 891 55, 206 55, 462 78, 239 77, 984 
June 6, 807 6, 811 18,137 18, 091 25,224 25,129 56, 547 56,494 79, 505 78.977 
July 6,935 6, 793 18,416 18, 096 25,457 25,051 57, 406 56, 802 80, 779 79, 847 
Aug. 6,924 6, 838 18, 452 18, 203 25,498 25,195 58, 012 57, 366 8), 666 80. 725 
Sept. 6,943 6, 886 18,57) 18, 354 25, 658 25, 382 58, 834 58, 138 82, 66) 81. 612 
Oct. 6,957 6,919 18, 455 18, 339 25, 560 25, 373 59, 338 58, 783 83, 471 82, 625 
Nov. 7,016 6, 976 18, 426 18, 379 25, 596 25,506 59, 781 59, 692 83, 836 83, 831 
Dec, 7,241 7, 006 19, 198 18,572 26,276 25, 757 60, 726 60, 515 84, 785 85, 288 
1977 
Jan. 7, 008 7, 047 18, 568 18, 588 25, 630 25, 767 60, 790 61, 397 84, 434 86, 032 
Feb, 6,939 7,113 18, 329 18, 826 25, 347 25,949 61, 033 62, 056 85.155 87, 024 
Mar. - 6,961 7,147 18, 530 19,071 25, 509 26,110 61, 819 62, 629 87,199 88, 022 
Apr. 7,054 7,190 18, 690 18, 907 25, 827 26,077 62, 776 63, 097 89, 006 89, 096 
May 7,168 7,250 18, 844 19,258 26, 149 26, 503 63, 482 63, 798 90, 824 90, 508 
June - 7, 345 7, 347 19,775 19, 719 27, 157 27, 048 64, 756 64, 689 91, 842 91,20) 
July 7,531 Janae 20, 002 19,657 27,420 26,985 65, 508 64, 828 92, 831 91,815 
Aug. 7,559 7, 467 20,119 19, 848 27, 556 27,230 66,117 65, 399 93,949 92, 894 
Sept. ~ 7,555 7,493 20,255 20, 022 27,691 27, 400 66, 619 65, 845 95, 495 94, 267 
Oct. 7,590 7,553 20,10) 19, 984 27,597 27, 406 66, 858 66,250 95, B25 94, 898 
Nov. 7, 702 7,658 20, 486 20, 435 28, 190 28, 095 67,178 67,097 96, 204 96, 257 
Dec. - 7,975 7, 719 21, S27 20, 833 29,104 28, 533 67, 842 67, 631 96, 048 96, 684 
1978 
Jan. 7, 755 7, 802 20, 643 20,677 28, 204 28, 374 67, 376 68, 057 95, 369 97,216 


Note: Seasonal adjustment factors have been re-estimated to incorporate 1977 data. (1) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. Private float excludes float relating to Government of Canada and Bank of Canadatransactions. (2) Foreign currency 
deposits of residenta booked at chartered banks in Canada, 


MONETARY AGGREGATES 


Seasonally Adjusted — Average of Wednesdays 
100 Billions of Dollars 100 
Ratio Scale 
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60 
Currency and all Chequable, 
Notice and Term Deposits(1) 
plus Foreign Currency Deposits Currenc i 
y and all Chequable, Notice 
of Residents(2) and Personal Term Deposits(1) 
(M3) M2 
40 40 
oe 
30 ; 30 
25 Currency and all Chequable Deposits!) : ip 
(MIB) 
20 a 20 
~ iil 
o— 
Be) 15 
Currency and Demand Deposits! !) 
(M1) 
10 - 10 
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1. Deposits (less private floot) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private fioat excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. Last month plotted: Jan. 


23/2/78 


ath cal 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 





Revised. 


for the purchase of Canada Savings Bonds. 
) Deposits (less private float) at chartered banks denominated in Canadian: dollars, 

excluding Government of Canada Deposits. 

Government of Canada and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 


Private float excludes float relating to 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
9 10, 494 6, 3115 oe Pelt hy de, St, Foo 89, 463 
16 10, 445 6, 300R 55, 20! SG, 029 89, 928 
23 10,599 6, 468R 55, 148 S4).0at 90, 014 
30 LO tae 6, 402 ae. toe 58, 390 90, 451 
7 10,614 6, 364 55, 202 58,114 90, 696 
14 10, 911 6, 802 24,91 Say to 90, 823 
21 11,205 6,925 54, 989 57, 718 91, 044 
28 IT, 098 Tyee 65,118 D1, B94 ST, 578 
4 10; 852 6, 860 54,978 Df,070 91, 349 
11 10, 501 6, 460 54, 881 57, 969 91, 006 
18 10, 686 6,519 55,141 Sore) 91, 249 
La LOATO9 6, 484 a5, 278 58, 345 91, 381 
] 10, 730 6,035 55,669 58, 7:98 91, 546 
8 10, 530R ie ae Ua 55,481R 58, 812R 91, 493R 
A= LOPERZ 6, 046 55,680 oy py eR 92, A) 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (2) 
Currency and Demand Chequable Personal Term plus Foreign Ca re 
Outside Deposits (¢) Deposits (*) De posits (2) Deposits of Residents” 
Banks (M1) (M1B) (M2) (M3) 
9 i, io 20; 675 26, 30% 67, 504 96, 831 
16 1,058 20,528 28, 147 66, 977 95, 848 
FR y habe ge fe. 19, 927 21, 550 66, 282 she poet Mi 
30 7, 805 20; 93 28, 604 67, 471 96, 345 
7 7,878 20, 576 20,179 66, 925 95, 559 
14 Be 8 21,-502 oi 9 97 67, 645 96, 033 
21 8,094 21, 714 29,20. 68, 007 96,011 
28 B2UST 22,316 29; 955 68, 788 96, 587 
4 t7-955 21,263 28, 954 67, 994 95, 880 
1] 7, 774 20, 770 28,283 67, 395 95,263 
18 7,677 20, 367 27,929 67, 162 95, 107 
re 7,616 20, 176 St O53 66, 954 95,228 
] 7, 766 20, 594 Lanett 67, 843 95, 965 
8 7, 748R 20, 376 27, 954 67, 528 95, 800° 
LS 7,690 20, 665 pot Re PY 67, 876 95, 936 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves!) Feb. 22/78 Feb. 16-22/78 Feb. 1-15/78 
Cash Reserves - Statutory Basis 5,174 5, 125 5, 115 
Required Minimum 5, 095 5,095 5,095 
Excess 79 30 20 
Excess as a ratio of statutory deposits 09% 03% . 02% 
Cumulative excess at end of period 150 217 

é Average* 
As at Month of 

Secondary Reserves!) Feb. 22/78 Feb. 1-22/78 January/78 
Secondary Reserves - Statutory Basis 4,915 5, 080 5, 183 
Required Minimum 4, 364 4, 364 4, 326 
Excess 552 716 857 
Excess as a ratio of statutory deposits - 63% - 82% 99% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Feb. 22/78 Feb. 15/78 Feb. 8/78 
Excess Secondary Reserves 552 544 678 
Other Canadian Liquid Assets 5, 325 5, 502 5, 249 

Total Pe i 6, 046 5. 92% 
Total as a ratio of Canadian dollar 
major assets Ne ds 6. 6% 6, 5% 


3. Potential cash reserves effect of certain 


4. Central Bank Credit Outstanding Week Endin 
Feb. 22/78 Feb. 15/78 Feb. 8/78 
a 


(1) 


(2) 


(3) 


uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash -) Feb. 22/78 Feb. 15/78 Feb. 8/78 


Net float a +239.4 +26.'5 
Securities held under resale agreements -44.4 -251.6 -73. 1 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = 


Advances to chartered and savings banks 
Average for week* i 
Purchase and Resale Agreements 
Average for week* 54.0 110.0 73.0 
Maximum during week 134, 3 254.5 230.6 











The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for February in millions of 
dollars are: demand deposits 20, 050. 3; notice deposits 67, 224. 3; statutory note 
holdings 1, 423.3 and the minimum average deposit with the Bank of Canada 3, 671.8. 
The figures for March in millions of dollars will be: demand deposits 18, 960.5; 
notice deposits 67, 834.6; statutory note holdings 1, 194.2 and the minimum average 
deposit with the Bank of Canada 3, 794.5. The required minimum ratio for February 
is 5.84 and March will be: 5.75. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent 
effective January 1975, to 5.5 per cent effective March 1975 and to 5.-0 per cent 
effective February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 


Average of business days. 


oe 





INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


. Money Market Rates and Government _ 


of Canada Security Yields 


Day-to-Day Loans Feb. 22/78 Feb. 15/78 Feb. 8/78 
High 71/2 7 3/8 7 3/8 
Low 6 6 3/4 6 3/4 
Close Tis2 7 3/8 7 3/8 
Average of closing rates ire 7.20 W18 

Average Treasury Bill Rate at Tender Feb. 23/78 Feb. 16/78 Feb. 9/78 

91 day bills (Poe, 1.20 120 
182 day bills (Feat: [Peeks 7.44 

ee errinent Bond yiside — Feb. 22/78 Feb. 15/78 Feb. 8/78 
vi72% July 1/78 7.40 7.40 7.40 
61/2% June 1/79 7. 88 7. 84 7.86 
5 1/2% Aug. 1/80 7:92 7. 88 fie gp! 

8 3/4% June 1/81 8. 41 Birst Bi ae 
8% July 1/82 8.47 8,47 8.43 
41/2% Sept. 1/83 8.43 8. 42 8. 39 
5 1/4% May 1/90 8.97 8.97 8.92 
5 3/4% Sept. 1/92 9.15 9.01 9.01 
91/2% June 15/94 9.49 9, 52 9,50 
10% Oct. 1j9> 9.57 9.62 9, 57 
91/4% May 15/97 9.51 9.55 9.51 
9% Oct... 115,499 9.50 9.54 9.50 
9 1/2% Oct: 1/2001 9.54 oo 9.53 

Government Bond Yield Averages 
1- 3 years 7. 80 rian 7. 76 
3- 5 years 8. 46 8.44 8. 42 
5 - 10 years Geilo 8. 74 8. 70 
Over 10 years ee Fs, 9.14 9.10 

2. Exchange rates: U.S. dollar in 
| Canadian cents(3) Feb. 22/78 Feb. 15/78 Feb. 8/78 
Spot rates 
High 112.48 111.66 111.25 
Low ee 4 110. 78 110.77 
Close 111. 44 11.59 110.97 
Noon Average tinea 111.09 111.00 
90-day Forward Spread’? 
Close Ag eS .02P .O01P 
Noon Average ay PAS .02P URED 





Q) The Bank Rate has been as follows effective from the date shown in brackets: 

| 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 

_ (Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
-9:1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 

| and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
| extendible issues. The 1-3 year average excluding extendibles was 7.82% as 

of February 22, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 








Canadian Dollar Major Assets 
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76 
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Canadian Loans,Non- government 
Securities and Mortgages! 


60 
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8 Free’ Canadian Liquid Assets * 


Required Cash and Secondary Reserves 





Net Foreign Assets 


° ES ; 





4 “Free Canadian Liquid Assets? 
As a percentage of Canadian Doilar Major Assets 
10 
5 | 





fe) epel pho bara, 


1975 1976 1977 


| Excludes day-to-day and call loans 
2. See footnotes on page 5 


1978 
Last date plotted: Feb.15 
23/2/78 








CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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68 TOTAL CANADIAN LOANS! 68 GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
24) MUNICIPAL 
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13.0 RESIDENTIAL MORTGAGES“ 13.0 
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2. Mortgages insured under the Nation Housing Act and 
other residential mortgages . ae cal Pott /2/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 25 30 30 
SO 50 25 Non—personal Term and Notice Deposits 25 
Personal Savings Deposits 
45 20 20 
40 iS J) 
35 10 Foreign Currency Deposits of Residents 10 
Demand Deposits (Less Float) 15 5 = 
10 9) 10 


Government of Canada Deposits 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 





110 110 

105 105 
3° ae ie Currency and all Chequable, 100 

Currency andall (,) Notice and Term Deposits!!) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 95 
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20 20 85 85 
15 is 80 75 
30 30 75 70 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. Last date plotted yee 
an 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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BONDS EXCLUDING C.S.B. 
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1. Weekly tender rate on Thursday date. Last date plotted: Feb.22 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 23/2/78 
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ee Se FINANCIAL STATISTICS(1) 
CA) 
“eke he As at | Increase since 
BANK OF CANADA rae x Mar. 1/78 Feb. 22/78 Mar. 2/77 
—/5/¢ (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2,435.6 154.2 436.1 
Other - 3 years and under 3, GH544 - 3.0 554.7 
- Over 3 years 4,279.4 0.1 OTS,)0 
Total 10, 398. 3 151.3 1, 663.8 
(of which: - held under ''Purchase and 
Resale Agreements") — (3%) (-4175 35) (- 158. 1) 
Bankers' acceptances e 370 2%. 7 
(of which: - held under ''Purchase and 
Resale Agreements'"') (3) (%33), 0) (-15. 7) 
Advances to chartered and savings banks F ~ - 33.0 
Foreign currency assets 842. 1 -182. 1 -297.9 
Investment in the Industrial Development Bank 646. 0 : atteZa0 
All other assets P3520 iets Rig A rl | 
Total Assets 12,,020e5 =a, | TY. tvace 
Liabilities 
Notes in circulation i, a 8 026051 ~70. 8 783.3 
Canadian dollar deposits: / 7 | 7 
Government of Canada ee ts 8.8 re | -12.5 
Chartered banks \\e 2,/ 3, 850. 8 100.0 486. 6 
Other Sri EZ 101. 3 12.0 -14,2 
Foreign currency liabilities 130,.2 83.0 re9 
All other liabilities 503.11 ~226:5 -142.8 
Total Liabilities 123620035 -45.] BY508. 2 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10). 820 60 2, 685 
Canada Savings Bonds 18, 190 yh 1, 766 
All other direct and guaranteed securities 21, 948 x 3, 388 
Total 50, 958 49 7, 838 
Held by: 
Bank of Canada  ~- Treasury bills 2, 488 555 450 
Other securities 8, 003 -3 19¢ 54 
Chartered banks - Treasury bills 4,590 -89 607 
Other securities 4, 663 37# 141 
Govt. accounts - Treasury bills 304 - 37 71 
Other securities 875 2 92 
General public - Canada Savings Bonds 18, 190 =1] 1, 766 
(residual) Treasury bills 3, 439 31# 1,557 
Other securities 8, 407 -36# 1,921 
Total 50, 958 49 7, 838 
GOVERNMENT OF CANADA BALANCES(?) 4, 895 -257# 510 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





=. 2s 4 
Prelim. Increase since 
CHARTERED BANKS Mar. 1/78 Feb. 22/78 Feb. 15/78 Feb. 23/77 
(Millions of Dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 851 te 60 
Bank of Canada notes 1, 060* 1,240 16# 
Day -to-day loans 24] 157 76 
Treasury bills 4,590 4,679 -129 
Other Government securities 
- 3 years and under 4, 727 2,141 22 
- Over 3 years 2, 549 7 
Special call loans(!) 351% 449 -163 
Other call and short loans(1!) 435* 395 - 36 
Sub -total 15,2547 15,.36) -147# 
Less Liquid Canadian Assets 
Loans to provinces 60 -224 
Loans to municipalities 1,718 3# 
Loans to grain dealers 1, 087 37# 
Canada Savings Bond loans 448 Pay ie 
Loans to instalment finance 
companies 375 “29 
General loans 56, 029 342# 
Mortgages insured under the N.H.A. 7,160 12 
Other residential mortgages 4,794 bs 
Provincial securities 410 =] 
Municipal securities 445 9 
Corporate securities 4,212 90 
Sub -total 76, 736 222# 
Total Canadian Dollar Major Assets 92,097 75# 
Net Foreign Currency Assets «1, 325 -197# 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 338 44] a 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 237 287 2 
(not included in total Canadian 
dollar major assets) 7 
Total 575 728 $5 - 391 
————— SSS SS a SSS ae eee 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. | 

(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. | 
* Estimated. . 


Somat a 


Prelim. 


Increase since 


CHARTERED BANKS Mar. 1/78 Bobs 227-78 Feb. 15/78 Feb. 23/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 45,561 8 4,180 
chequable ( 6,971) ( -69)# ( 479) 
non-chequable (22, 025) ( 17)# (2, 692) 
fixed term deposits (16, 565) ( 60)# (1, 008) 
Non-personal term and 
notice deposits 22, 493 197# 2, 849 
chequable 544) ( 14)# ( 86) 
_ non-chequable p beet He oe A ( 29997 ( 144) 
bearer term notes 4, 261) ( 32)# (1, 467) 
other fixed term 16, 581) ( 170)# Lb iss) 
Demand deposits (less private float)!'!) 12° 755 -159# 1, 502 
Sub-total 80, 809 46# he KD | 
Government of Canada deposits q) 4, 886 5,145 214# 618 
Total deposits (less private float) 85,954 260# 9,149 
Estimated private float(!) 624 -46# -210 
Gross Canadian Dollar Deposits 86,578 214# 8, 939 
(Estimated total float) 841) ( 282) # ( -298) 
MONETARY AGGREGATES 
Currency outside banks ice -52# tie 
_ Currency and demand deposits!) (M1) 20, 381 -211# 2,274 
- Currency and all chequable deposits(2) (M1B) . 24,896 -267# 2, 839 
~ Currency and all chequable, notice and 
personal term depoglen ie (M2) 67,399 -209# 6, 683 
Currency and all chequable, notice and 
term deposits () plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 96, 354 500# 11, 064 
| 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
banks in Canada) (3) 
- deposits - total 7,918 5064 1p 762 
- swapped (4) (1, 834) ( 1, 741) ( #057) ( £635) 
- other ( 6,178) ( 349)# (18127) 
- loans 4, 369 -4] 12033 
2. Bankers! Acceptances Outstanding 1,199 =| 131 
3. Debentures Issued and Outstanding 1, 382 - 105 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 


| 
Canadian residents (booked at chartered 
# Figures for the previous week have been revised. 


1977 
Nov. 


Dec. 





Feb. 


1977 
Nov. 


Dec. 





Feb. 


(1) 


(2) 


(3 
R: 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


co en 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


Assets 


10, 445 
10, 599 
10,232 


10, 614 
20, Yl 
11,105 
11, 098 


10, 833 
10,501 
10, 686 
10, 709 


10, 730 
10, 530 
,U, Sve 
10, 370 


Currency 
Outside 
Banks 


7, 658 
1; 29% 
7, 805 


7, 878 
7, 893 
8, 094 
8, 037 


a5 
7, 774 
7,677 
7, 616 


7, 758R 
7, 741R 
7,679R 


7; Get 


"Free'' 
Liquid 
Assets 


6, 300 
6,468 
6, 402 


6, 364 
6, 802 
6,925 
7, 329 


6, 860 
6, 460 
6,519 
6, 484 


6,033R 
By eons 
6, 046 
5, 900 


Currency 
and Demand 
Deposits (¢) 


(M1) 


Monetar 


General 
Loans 


55,201 
55,148 
55, 552 


a) cee 
24,910 
54, 989 
she ae 


54,978 
54, 881 
55, 141 
55, 398 


55, 669 
55; 281 


55, 687R 


56, 029 


Currency 
and all 
Chequable 
Deposits(¢) 


(M1B) 


Total 


58, 029 
57, 827 
58, 390 


58,114 
ST 410 
eA G:| 
57, 894 


ST; e7U 
STg0? 
58,41 74 
58, 345 


58, 798 
SS o12 


Sy 0 


59,268 


Aggregates 
Currency and 
all Chequable, 


Notice and 


Personal Term 


De posits(2) 


(M2) 


(1) 


Loans 


Total 
Major 


Assets 


89, 928 
90,014 
90, 45] 


90, 696 
90, 823 
91, 044 
91 aie 


91, 349 
91, 006 
91, 249 
91, 381 


91, 546 
Wl a0 


92, 022R 


94, OFF 


Currency and all 
Chequable, Notice 
and Term Deposits (2 
plus Foreign Currency 

Deposits of Resident 


20; 528 
Pa 
rt ie a Be 


20,576 
on, SUZ 
21, ¢14 
Ze, 316 


21,263 
20, 769R 
20, 366R 
20,176 


20, 506R 
20, 288R 
20,593R 
20, 381 


28, 147 
27,580 
28, 604 


28,179 
od Fle i: 
29, 281 
a9, 955 


28,954 
28, 283 
A ee 
21,633 


28,189R 
27, 866R 
28, 164R 


27,897 


66,.977 
66, 282 
67, 47] 


66, 925 
67, 645 
68, 007 
68, 788 


67,994 
67, 395 
67, 162 
66, 954 


67, 755R 
67, 440R 
67, 802R 


67, 593 


95, 880 
95,263 
95, 107 
95,228 


95, 877R 
95, 712R 
95; 8553R 


96, 354 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian: dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised. 


Private float excludes float relating to 


rt 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Mar. 1/78 Feb. 16-28/78 Feb. 1-15/78 


Cash Reserves - Statutory Basis 5,048 6, 138 a OE 
Required Minimum 4,989 5,096 5,096 
Excess 59 42 18 
Excess as a ratio of statutory deposits . 07% - 05% . 02% 
Cumulative excess at end of period 374 203 


Average* 
As at Month of 


Secondary Reserves(“) Mar. 1/78 Feb. 1-28/78 January /78 
Secondary Reserves - Statutory Basis 4, 890 5, 034 5,183 
Required Minimum 4, 340 4, 364 4, 326 
Excess 550 670 857 
Excess as a ratio of statutory deposits . 63% . 77% 99% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Mar. 1/78 Feb. 22/70 Feb. 15/78 
Excess Secondary Reserves 550 549 542 
Other Canadian Liquid Assets 5,375 A551 5505 

Total 5,925 5, 900 6, 047 


Total as a ratio of Canadian dollar 
major assets n. a. 6.4% 6. 6% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar. ] Feb. 22/78 Feb.” 15/78 
Net float -165.5 $3507 +239.4 
Securities held under resale agreements - -4A.4 -251.6 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = = 


4. Central Bank Credit Outstanding Week Ending 
Mar. 1/78 Beb.a22/ 48 Feb...15/-0 


Advances to chartered and savings banks 


Average for week* 12, 0 - te 2 
Purchase and Resale Agreements 

Average for week* ype 54.0 110.0 

Maximum during week 136. 8 134. 35 254.5 





Se —- ee ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for February in millions of 
dollar were: demand deposits 20, 061. 3**; notice deposits 67, 224. 3; statutory note 
holdings 1,423.3 and the minimum average deposit with the Bank of Canada 3, 673. 1**, 
The figures for March in millions of dollars are: demand deposits 18, 967. 0**; 
notice deposits 67, 830. 1**; statutory note holdings 1, 197. 5** and the minimum average 
deposit with the Bank of Canada 3, 791. 7**. The required minimum ratio for February 
was 5.84 and March is 5.75. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent 
effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent 
effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised 


eT 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates 


(1) 


and Government 


of Canada Security Yields 


Day-to- Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 

182 day bills 
Government Bond Wietde'@ 

71/2%0 July 1/78 

61/2% June 1/79 

5 1/2% Aug. 1/80 

8 3/4% June 1/81 

8% July 1/82 

41/2% Sept. 1/83 

5 1/4% May 1/90 

5 3/4% Sept. 1/92 

91/2% June 15/94 

10% Oct. 1/95 

91/4% May 15/97 

9% Oct. 15/99 

91/2% Oct. 1/2001 


(2) 


Government Bond Yield Averages 


1 - 3 years 
3- 5 years 
5 - 10 years 
Over 10 years 


2. Exchange rates: 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 


90-day Forward Spread 


Close 
Noon Average 


U.S. dollar in 


(4) 


Mar. 1/78 
71/2 
5 3/4 
71/2 
Ler 
. 2/78 


TU 
1. 539 


Pee Fir: 


38 
a, 
. 
36 
45 
47 
. UZ 
Ne 
47 
be 
50 
48 
«ee 


O90 0000 WO WOOA ANA 


te 
44 
. 74 
14 


Oo CO © J 


Mar. 1/78 


111. 80 
27:3) 
Lik. t5 
11.58 


.01D 
70)? 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 


and 7 1/2% (May 9, 1977). 


(2) Based on Wednesday closing mid-market prices. 


extendible issues. 
of March 1, 1978. 


Week Ending 
Feb. 22/78 Feb. 15/78 
71/2 7 3/8 
6 6 3/4 
7 life 7 3/8 
trae 7.20 
Feb. 23/78 Feb. 16/78 
730 7.26 
7.58 7. 52 
Feb. 22/78 Feb. 15/78 
7.40 7. 40 
7. 88 7. 84 
7.92 7. 88 
8.41 a 37 
8.47 8.47 
8. 43 8.42 
8.97 8.97 
9.15 9.01 
9.49 9.52 
9.57 9. 62 
9.51 9.55 
9.50 9.54 
9.54 9.57 
7. 80 te40 
8.46 8.44 
8.75 8. 74 
9.15 9.14 
Feb. 22/78 Feb. 15/78 
112.48 111. 66 
111.23 110. 78 
111.44 111.59 
ae Bar w 111.09 
.02P .02P 
.02P .02P 


1975) 
1977) 


Averages are not weighted and include 
The 1-3 year average exc luding extendibles was 7, 86%as 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 











a 100 
96 
92 
88 
84 
Canadian Dollar Major Assets 
60 76 
76 ig 
Te 68 
68 64 
pi Canadian Loans,Non- government 60 
Securities and Mortgages! 
ol 
60 a 56 
— 
2Vd 52 
48 48 
" u" - ; 5 2 
8 Free Canadian Liquid Assets 8 
4 4 
l2 
Required Cash and Secondary Reserves 
8 | 
4 
4 
Net Foreign Assets 
e) Fe —- O 
4 “Free Canadian Liquid Assets 4 
As a percentage of Canadian Dollar Major Assets 
10 10 
Ses sreay 
e) 0 
1975 1976 \977 
|.Excludes day-to-day and call loans. Last date plotted: Feb.22 
2. See footnotes on page 5. 2/3/78 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


Government Bonds 


44 | 


4.0 






Treasury Bills 


40 


3.6 


32 






Bank of Canada 
Notes and Deposits 


Call Loans 
4 
4 r Day — to-day Loans 
UV yt A 
1975 i976 1977 


1978 
Last date plotted: Mor. | 
2/3/78 


4.8 


4.4 


4.8 


4.4 


4.0 


5.2 


4.8 


44 


4.0 


3.6 





68 





] 


13.0 


12.5 


12.0 


11.5 


11.0 


10.5 


10.0 


9.5 


9.0 


8.5 


8.0 


re.) 


7.0 


6.5 


6.0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 68 


66 
64 
62 
60 

1978 
58 
56 
f 54 
£ 52 

1976 

50 
48 


46 


Excl. day- to—day,cali, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES“ 


= 6.0 


Lr u Ae UV UU ee” ho Ol 


2. Mortgages insured under the Nation Housing Act and 


other residential mortgages. 


GENERAL LOANS 


66 66 
64 64 
62 62 
60 60 
58 58 
56 56 


54 


52 


SO 


48 


46 


44 


42 


40 


38 


36 








34 


24 MUNICIPAL 





£e 


GRAIN DEALERS 





A. 3 -- 8 0 


Last date plotted: Feb 22 
ad 3/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 55 30 
50 50 25 Non—persona! Term and Notice Deposits 
Personal Savings Deposits 
45 45 20 
40 40 15 
35 Ke Ns) 10 Foreign Currency Deposits of Residents 
30 Demand Deposits (Less Float) 5 5 
10 10 0 
Government of Canada Deposits 
vue Lit 
1975 S76 1977 1978 1975 1976 \977 1978 
Wednesdays - Billions of Dollars 
110 
105 
3p ee +h Currency and all Chequable, 
Currency andall (,, Notice and Term Deposits(!) pius 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 
(M3) 
25 25 90 
20 20 85 
15 15 80 
30 30 75 
25 25 70 
Currency and Demand Deposits'!? 
20 20 65 
" 1S 60 Currency and all 
Chequable, Notice and 
Personal Term Deposits!!? 
10 io ~=—- 50 sma) 
5 5 45 
@) O 
i975 IS76 \S77 1978 1975 1976 \I977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last dote plotted: Feb.22 
2/3/ 


30 


25 


20 


110 


105 


100 


95 


90 


85 


70 


60 


55 


50 


45 


0 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 52 
50 
48 
46 
Total 44 
ae 
42 
30 
40 
28 
38 
26 
36 
General Public 24 
34 
22 
20 20 
eT Chartered Banks lo 
8 8 
12 
6 
Bank of Canada 
10 10 
8 8 
Z 2 
-Ul fe) 


etal iilicenten 


CANADA SAVINGS BONDS 
20 
18 18 
16 i6 
14 14 
12 
1975 1976 \S77 1978 





BONDS EXCLUDING C.S.B. 


Genera! Public 


Bank of Canada 


Chartered Banks 


Govt. Accts. 


TREASURY BILLS 


General Public 





wales 


Bank of Canada | 


I975 1976 \S77 i978 


Last date plotted: 
2 


Mar. | 


/3/78 


24 


22 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 













TREASURY BILLS 
10 10 
91 Day Bills 
182 Day Bills 
8 8 
6 6 
10 GOVERNMENT BOND YIELD AVERAGES* 0 
|-3 Years 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
10 10 
5-10 Years 
8 8 
6 6 
10 
Over |O Years 0 
8 8 
6 + 6 
1975 1976 |IS77 1978 
1. Weekly tender rate on Thursday date. Last date plotted: Mar | 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 2/3/78 


include extendible issues. 


ae 





Government 


Not for publication before Publicatiens 








5 p.m. - Ottawa time Bank of Canada March 9, 1978 
'-EEKLY FINANCIAL STATISTICS(!) 
CA/ 
TN [ As at Increase since 
BANK OF CANADA pry ee Mar. 8/78 Mar. 1/78 Mar. 9/77 
_ 3 IB (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills e, S68, 4 26.2 647.4 
Other - 3 years and under 3, 704. 6 272 627. 3 
- Over 3 years 4,278.0 ee 671.4 
Total 10, 546. 3 148. 0 1, 946.2 
(of which: - held under ''Purchase and 
Resale Agreements") Oc) ey (161. 0) (161. 0) 
Bankers' acceptances 11.4 11.4 3.4 
(of which: - held under ''Purchase and 
Resale Agreements'"') (11. 4) (11. 4) (11. 4) 
Advances to chartered and savings banks . 7 - 33.0 
Foreign currency assets 99-7,4 1553 - 360.0 
Investment in the Industrial Development Bank 646. 0 - -172.0 
All other assets 696. 8 “9774 252. 6 
Total Assets 12, 8971100 2TFPS 12637,:0 
Liabilities 
Notes in circulation Sr OS 32 ohana | 795.6 
Canadian dollar deposits: 
Government of Canada 0 a 1.0 -12. 
Chartered banks yy 3. 220.5 - 30.0 471.1 
Other {/ 114. 8 1326 Ae 
Foreign currency liabilities \s Ee ear alBian5 TAT 
All other liabilities KF, i205 224.4 304.7 
~~ 
Total Liabilities 12789728 et at Rs 14:697..0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10, 880 60 2,715 
Canada Savings Bonds ESe107 -21# 1, 708 
All other direct and guaranteed securities ZA, 947 -] 3, 387 
Total 50, 934 38# 7,810 
Held by: 
Bank of Canada _ ~- Treasury bills 2,616 128 664 
Other securities 8,023 20 1, 305 
Chartered banks - Treasury bills 4,652 59# 643 
Other securities 4, 654 21# 116 
Govt. accounts ~- Treasury bills 315 }] M3 
Other securities 889 13# 106 
General public - Canada Savings Bonds Th iNOy -21# 1, 708 
(residual) Treasury bills 3,298 -138# 1,295 
Other securities 8, 382 -55# 1, 860 
Total 50, 934 38# 7, 810 
Fe 
GOVERNMENT OF CANADA BALANCES(¢) 5. 247 oe 518 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Se 


Prelim. 
CHARTERED BANKS 


Mar. 8/78 Mar. 


1/78 


Increase since 


Feb. 22/78 


(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 821 
Bank of Canada notes 1, 203* 
Day -to-day loans 173 
Treasury bills 4,652 


Other Government securities 
- 3 years and under 


4, 746 
- Over 3 years 
Special call loans(!) 394% 
Other call and short loans(!) 490* 
Sub -total 15, 479* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 350 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 229 
(not included in total Canadian 
dollar major assets) 


Total 579 


3, 851 
1, 083 

241 
4,593 


Bai4e 
2, 546 
eo | 
442 


15, 292 


17] 
1, 734 
ie 305 

432 


372 
56, 438 


7, 192 
4, 824 


413 
438 
4,585 


77, 704 


TA; POG 


-1, 648 


342 


240 


582 


100 
-158# 


-86 


-99 


-47 


-147 


Mar. 2/77 


- 304 


-90 





- 395 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


* 4% DB 


Figures for the previous week have been revised. 
Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 


a ie 


Prelim. Increase since 


Mar. 8/78 Mar. 1/78 Hebyeee/7TB Mar. 2/77 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 





Personal savings deposits 45,819 264# 4,236 
chequable ( tq O92) ( 124)# ( 477) 
non-chequable (22,429) ( 108)# (2, 725) 
fixed term deposits (16, 599) ( 33) # (1,033) 

Non-personal term and 

notice deposits 23, 045 502# 3, 445 
chequable ( 595) ( 50) # <3) 
non-chequable ( }, 344) ( 242)# t 302) 
bearer term notes ( 4, 337) ( 76) (1, 486) 
other fixed term (16, 769) GC” 1349 (1, 544) 

Demand deposits (less private floaty!) ae a Ws - 8# 939 

Sub-total 8 OB W fos 758# 8, 619 
Government of Canada deposits 1 ape ae Fl 4, 886 icity 523 
Total deposits (less private float)! ) 86, 464 499# 9,142 
Estimated private float(!) 1, 864 1,271# 463 
Gross Canadian Dollar Deposits 88, 328 1, 770# 9, 604 
(Estimated total float) ( 12973) (1,163)# ( 360) 
MONETARY AGGREGATES 

Currency outside banks 7, 764 air 7 34 

Currency and demand deposits(2) (m1) 20,477 129# 1, 672 

Currency and all chequable deposits(2) (M1B) 28, 69 303# Fela Ay 8 Vo 

Currency and all chequable, notice and 
personal term aepasire ie) (M2) 68, 235 685# 6,323 

Currency and all chequable, notice and 
term deposits () plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 97, 38] 1,017# 10, 832 

SUPPLEMENTARY INFORMATION 
o. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 8, 040 122# 1,479 
- swappea(4) (1, 797) ( 1, 856) Cy Mis) ( 632) 
- other ( 6, 183) ( 7) # ( 847) 
- loans 4,240 -129 860 
2. Bankers' Acceptances Outstanding 1,198 =e | 15] 
3. Debentures Issued and Outstanding eS 3] 136 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currency 


Total Canadian Dollar 


Major Assets Total (1) General Business (2) 
seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted 

79, 345 79, 182 51,883 52, 404 48,879 48,925 28,218 28.545 16.177 
80, 224 80,122 52, 438 52,981 49, 064 49, 698 28, 608 29,038 16. 326 
81, 224 81,314 53,519 53,758 49, 982 50, 649 29, 560 29, 566 16, 536 
82,812 82,727 54,957 54, 960 51, 231 51, 767 30.218 29, 966 16, 726 
83,470 83,254 55,250 54, 746 51, 685 51, 612 30, 328 30,012 17,111 
84,716 84, 467 55, 697 55, 387 52,268 52, 205 30, 619 30,552 17, 368 
85,195 85,207 56, 250 56,017 53, 087 52,907 31,173 31,037 17, 690 
86, 299 86, 106 56,974 56, 386 54,075 53, 480 31, 604 31,378 17, 929 
86, 663 86,722 57, 108 56, 782 54, 448 53,971 31, 440 31,407 18, 073 
88,144 88,572 57,325 S¥, 335 54,597 54, 292 31, 644 31, 683 18, 232 
88, 636 89, 141 57, 767 58,052 55,004 54, 842 31, 633 31,774 18, 428 
89,779 89, 867 58,028 58, 405 55,231 55,136 31, 705 31,791 18, 542 
91, 038R 90, 915R 57, 876 58,501 55,060 55,160 a1) 323 31,726 18 731 
91, 246 914155 58, 096R 58, 683R 55, 102R 55, 828R 31, 659 32, 109 18, 801 
91, 792 91, 884 59, 010 59, 247 55, 722 56, 456 * * * 


Monetary Aggregates 





Currency Outside Banks 


seasonally 
unadjusted adjusted unadjusted 
B1604 
7,241 7, 006 19,198 
7,008 7, 047 18, 568 
6, 939 ving Be | 18, 329 
6,961 7,147 18, 530 
7,054 Ty 198 18, 690 
7, 168 7, 250 18, 844 
7,345 7, 347 19,775 
Ty S31 re 20, 002 
¥; 559 7,467 20,119 
7, Soe 7,493 20, 255 
7,590 t, S32 20, 101 
7,702 7, 658 20,486 
7,972R 7, 716R 21, 538R 
7, 755 7, 802 20, 643 
7, 703 7,901 20, 436 


Not Available 
Revised 


Currency *} Nimoy 


Deposit (M1) 


seasonally 
adjusted unadjusted 
B1609 

18, 572 26, 276 
18, 588 25, 630 
18, 826 25, 347 
19,97) 25, 509 
18, 907 25, 827 
19,258 26, 149 
19, 719 27,157 
19, 657 27, 420 
19, 848 27, 556 
20, 022 27, 691 
19, 984 27, 597 
20, 435 28,190 
20, 843R 29,104 
20, 677 28, 204 
20, 987 28, 022 


Currency and all Chequable 


Deposit s(3) (M1B) 


Unsecured Personal (2) 


seasonally 
adjusted 


16, 213 





Currency and all Chequable, 


Currency and all Chequable, 
Notice and Personal 


seasonally seasonally 

adjusted unadjusted adjusted unadjusted 
B1620 Bl621 
25, 757 60, 726 60, 515 84, 785 
25, 767 60, 790 61, 397 84, 434 
25, 949 61, 033 62, 056 85,155 
26,110 61, 819 62, 629 87,199 
26,077 62, 776 63,097 89, 006 
26, 503 63, 482 63, 798 90, 824 
27, 048 64, 756 64, 689 91, 842 
26, 985 65, 508 64, 828 92, 831 
27, 2350 66,117 65, 399 93, 949 
27, 400 66, 619 65, 845 95, 495 
27,406 66, 858 66, 250 95, 825 
28, 095 67,178 67,097 96, 204 
28, 533 67, 842 67, 631 96, 048 
28, 374 67, 376 68, 057 95, 369 
28, 682 67, 639 68, 739 95,954 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


As at month-end 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at 


chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 


Billions of Dollars 


Ratio Scale 


Canadian Dollar Major Assets 


Total Canadian Loans (1) 


General Loans 


Business Loans(2) 


Unsecured Personal Loans(2) 


1975 1976 1977 





100 

100 
80 

80 
60 

60 
50 
40 60 

50 
30 

30 


25 


25 
20 


20 


20 


10 15 
1978 






MONETARY AGGREGATES 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Currency and all Chequable, 
Notice and Term Deposits(3) 
plus Foreign Currency Deposits 
of Residents(4) 

(M3) 


Currency and all Chequable, Notice 
and Personal — Deposits(3) 
M 


Currency and all Chequable Deposits '>) 


(MIB) 


Currency and ag Deposits! >) 
M1 


\975 


1976 1977 1978 


(1)Total loans donot include day-to-day loans, cal! loans,mortgage loans and loans for the purchase of Canada Savings Bonds 
(2)As at month-end — Last month plotted: Jan 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private fioct excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreran currency deposits of residents booked ot chortered bonks in Canada. 


Notice and Term Deposits(3) 
plus Foreign Currency Deposits 


Term Deposits(3)(M2) of Residents(4)(M3) 


seasonally 


adjusted 
B1618 


85, 288 


86, 032 
87,024 
88, 022 
89, 096 
90,508 
91,20) 
9), 815 
92, 894 
94, 267 
94, 898 
96,257 
96, 684 


97,216 
98, 112 


100 


80 


80 


40 


25 


25 


20 


15 


Last month piotted: Feb. 
9/3/78 


Feb. 











(1) 
(2) 


(3 
R: 


Mar. 


ye 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Liquid 


_Assets 


10, 599 
LO “Fiz 


10, 614 
10;91A 
vk Ge) Bs 
1 Os 


10, 833 
10, 501 
10, 686 
10, 709 


10,7 30 
10,530 
10,3592 
PO) 


1D, B55 


Currency 
Outside 
Banks 


Th ISS 
v7 S05 


7, 868R 
7, OO1R 
6°102R 
RE Ms 


Yes beh) 
7, 774 
cee VEE) 
7, 616 


7, 760R 
7, 743R 
7, 682R 
78 O27 


7, 764 


"EF ree'' 
Liquid 
Assets 


6, 468 
6, 402 


& S373R 
6, 813R 
ome h args! 
t, 079 


6, 860 
6, 460 
6, 519 
6, 484 


6, 038 
35 923 
6, 046 
seach Ue 3! 


5, 964 


Currency 
and Demand 
Deposits (¢) 


(M1) 


19-937 
202903 


20, 584R 
Gay OES. 
215°754R 
(a Mees ae 


21, 203 
20,.769 
20, 366 
PAU ASA 


20, 509R 
20,2915 
20.5852 
20, 348R 


20,477 


General 
Loans 


55, 148 
SOKO ee 


Ze ay Atal | 
a a A | 
54, 989 
at F ee Mie, 


ba, F719 
54, 883R 
55, 144R 
55,401R 


De een ak 
55, 485R 
55, o90R 
56, 040R 


56, 438 
Monetary A 


Currency 
and all 
Chequable 
Deposits() 
(M1B) 


Cio 
28, 604 


rao ped tal he 
aes eal 
Fas ea oe on 
fee Wi he te 


2 Oat 
2S,.202 
Pa 
27,1653 


28, 1928 
27, 869R 
28, 166R 
27, 861R 


cu. Loo 


Total 
Loon 


fe Cail 
58, 390 


58,114 
Sai 4 oe 
Bite: to 
57, 894 


21, Ou 

57,970R 
5B, lik 
58, 349R 


58, 801R 
58, S1SR 
59, 142R 
BY, coer 


DO. 


regates 
Currency and 
all Chequable, 
Notice and 

Personal Term 
De posits (2) 


(M2) 


bBS28Z2 
67, 47] 


b6e9.2.5 
67, 645 
68, 007 
68, 788 


67,994 
oo ES 
pay bez 
66, 954 


67, 758R 
67, 443R 
67, 805R 
675 5508 


bo, 220 


Assets in Canadian Currency 
Earning 


Total 
Major 
Assets 


90, 014 
90, 45] 


90, 705R 
90, 834R 
91, 036R 
91,575 


91, 349 
91, 006 
91,249 
91, 381 


91, 546 
91, 493 
Je, ULE 
92,108R 


92,996 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
plus Foreign ancinNe: 

Deposits of Resident 


(M 3) 


95,247 
96, 345 


05, Bap 
96, 033 
96,011 
96, 587 


95, 880 
95,263 
95, 107 
25228 


95, 880R 
NS 7iSR 
95, 856R 
96, 364R 


97, 381 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 


Private float excludes float relating to 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised. 


a 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Mar. 8/78 Mar. 1-8/78 Feb. 16-28/78 


Cash Reserves - Statutory Basis 5,019 5,011 5,138 
Required Minimum 4,988 4,988 5, 096 
Excess 3] £2 42 
Excess as a ratio of statutory deposits . 04% . 03% . 05% 
Cumulative excess at end of period 135 374 
Average* 
As at Month of 
Secondary Reserves @) Mar. 8/78 Mar. 1-8/78 February/78 
Secondary Reserves - Statutory Basis 4, 856 4,959 5, 035 
Required Minimum 4, 340 4, 340 4, 364 
Excess 517 619 671 
Excess as a ratio of statutory deposits . 60% . 71% . 77% 
. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Mar. 8/78 Mar. 1/78 Feb. 22/78 
Excess Secondary Reserves 1 F 555 549 
Other Canadian Liquid Assets 5, 634 5, 409 5, 353 
Total Gc1s! 5,964 5, 902 


Total as a ratio of Canadian dollar 
major assets Wex 6.4% 6, 4% 


. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar. 8/78 Mar. 1/78 Feb. 22/78 
Net float +53, 3 -165.5 +3507 
Securities held under resale agreements =i 72.9 - -44.4 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


. Central Bank Credit Outstanding Week Endin 
Mar. 8/78 Mar. 1/78 Feb. 22/78 


Advances to chartered and savings banks 
Average for week* - 12.0 - 


Purchase and Resale Agreements 
Average for week* Sle 70.5 54.0 
Maximum during week 174.4 136. 8 ] 34, 3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for March in millions of 
dollars are: demand deposits 18, 959.2**; notice deposits 67, 832. 6**; statutory 
note holdings 1, 198.5** and the minimum average deposit with the Bank of Canada 
3, 789. 9**,. The required minimum ratio for March is 5. 75. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent 
effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent 
effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised 


k= 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Baie '* and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 8/78 Mar. 1/78 Feb, 622/78 
High Tie 7.1/2 T1172 
Low 5 3/4 5 3/4 6 
Close 7 Tf2 Tig T if2 
Average of closing rates ee fia tee. tele 

Average Treasury Bill Rate at Tender Mar. 9/78 Mar. 2/78 Feb. 23/78 

91 day bills Tie 7; 39 7, 30 
182 day bills 7.98 i258 to, 58 


(2) 


Government Bond Yields Mar. 8/78 Mar. 1/78 Feb. 22/78 


7 1/2% July 1/78 7.41 1, 38 7. 40 
61/2% June 1/79 7.99 7.93 7. 88 
Sijyz% Aug: 1/80 7.98 f95 Ta9e 
8 3/4% June 1/81 8. 40 8. 36 8.41 
8% July 1/82 5. 5} 8.45 8.47 
41/2% Sept. 1733 8.49 8.47 8.43 
51/4% May 1/90 9. 02 9. 02 8.97 
5 3/4% Sept. 1/92 < eok O: 9, 33 ae |p 
91/2% June 15/94 9.48 9.47 9.49 
10% et. 1/95 9755 yee B57 
91/4% May U5 /97 9.48 9.50 Same | 
9% yet 15/99 9.48 9.48 9.50 
SP 1p2%. Oct, 1/2001 a2 3 Pe 9. 54 
(2) 
Government Bond Yield Averages 
1- 3 years 1.89 hoa 7. 80 
3- 5 years 82.50 8.44 8. 46 
5 - 10 years 8. 76 8. 74 B47 5 
Over 10 years 9.14 9.14 9.15 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 8/78 Mar. 1/78 Feb. 22/78 
Spot rates 
High 112. 3) 111. 80 112. 48 
Low 111. 80 bit. 3) Ly ge 
Close Ligepi 7 111. 75 111. 44 
Noon Average F1 2.720 $i 36 A Ae a 
90-day Forward Soe 
Close . 04P ~OTD me A 
Noon Average PB tS Oe Z0ZP 


Sn 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/ 4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 
7 1/2% (May 9, 1977) and 8% (March 9, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 92% as 
of March 8, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 










Canadian Dollar Major Assets 


Canadian Loans,Non- government 
Securities and Mortgages! 








| 
of “Free Canadian Liquid Assets : 


| | 
Required Cash and Secondary Reserves 


| 


| 


Net Foreign Assets 





tat 





“Free Canadian Liquid Assets* 
As a percentage of Canadian Dollar Major Assets 


| Excludes day-to-day and cali loans 
2 See footnotes on page 5 


| 
oO 





100 


96 


@ 
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ed Ss HS Re es 


a ee 
z se i—- 


64 
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Last date plotted Mor | 
9/3/78 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





4.8 
Government Bonds 
44} 
40 
Treasury Bills 
40 
3.6 
3.2 Bank of Canada 
Notes and Deposits 
44 
40 
36 
Call Loans 
“i 
8 
4 
4 Day-to-day Loans 
. Suton ili A 


1975 1976 1977 i978 


Last date plotted: Mar. 
9/3/78 


48 


4.4 


4.8 


4.4 


4.0 


5.2 


4.8 


4.4 


4.0 


3.6 


9 
CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


] 
68 TOTAL CANADIAN LOANS en age GENERAL LOANS 66 


64 ik 64 


























1 Excl day-to-day,cali,residential mortgages,and C.S.B loans 


13.0 RESIDENTIAL MORTGAGES 








6.5 ' 
sz Leet 
ao est tte Le 
uF M ALM UW AGS GIN D J Fl Oh, AM td: IAs 370 WN OD 
2 Mortgages insured under the Nation Housing Act and Last date plotted Mar.| 


other residentia! mortgages. 9/3/78 
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CHARTERED BANK DEPOSITS 















Wednesdays - 

55 55 

50 50 

Personal Savings Deposits 
45 1 45 
40 | 4 40 
H ! 

35 | 4 35 

30 Demand Deposits (Less Float) —'15 
low ree 

| | 
5 hoyaiibe mi 
| | 
1975 IS76 1977 1978 
Wednesdays - 
<i ie 
| 
eh ae i 7] 35 
| Currency andall (i) | 
| Chequable Deposits 

= (M1B) t 30 
25 et 20 
20 rf : 20 
he 3 5 
30 30 
25 20 

Currency and Demand Deposits!"? 
(M1) 

20 20 
15 15 
10 10 

5 5 








1978 


I975 I976 IS77 


Billions of Dollars 


— 



















30 30 
hs Non-—personal Term and Notice Deposits 25 
20 20 
15 15 
i Foreign Currency Deposits of Resideats 10 

S | = 
ak 10 

Government of Canada Deposits 
a 
1975 |\976 IS77 1978 
Billions of Dollars 
hip 
110 RK 110 
| 
105 105 
oe 7 Currency and all Chequable, 100 
Notice and Term Deposits!!) plus 
Foreign Currency Deposits 
FM gaa of Residents(2) 9S 
(M3) 

30 — 90 
85 ea —| 85 
80 = ie 
75 L— = \ 742, 
70 | 65 












| 
Currency and all 








Chequable, Notice and 
— Personal Term Deposits’! 
50 +— (M2) —_150 
45 — 45 








| 
bobubats 


1977 


O 
1978 


I975 


1976 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted Mar.! 
9/3/78 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 52 
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SA eae alee ee oee eoe 
2 ee See 
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General Public 
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oe a es ed es es = 2 







Chartered Banks 

















| | | i2 
Ji | a4 
Bank of Canada | 
10 +10 
' 
a | ra 
3r- |g 
i. See 
2 L Govt Accts | 2 
0 1 lalate 


e) 
CANADA SAVINGS BONDS 


20 





18 ig 
16 16 
14 14 
12 12 


1975 i976 1977 1978 


BONDS EXCLUDING CS.B. 


Genera! Public 


| 








4 Bank of Canada 
6 

Chartered Banks 
: | 
2 





Govt. Accts. 


ef ali Tish ela aabeslogt 


TREASURY BILLS 


5 


General Public 





Chartered Banks 


4 
2 
Bank of Canada 


Last date plotted: Mar 8 
9/3/78 


1978 


24 


22 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS’ 


91 Day Bilis 






182 Day Bills 
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GOVERNMENT BOND YIELD AVERAGES? 


ro) 


1-3 Years 


@ 


a 


10 10 
3-5 Years 

8 8 

6 6 

10 10 
5-10 Years 

8 8 

6 6 





Over iO Years 


ie) 


L EL ee el aa Os ee ee a ee ae ee en 


6 

1975 i976 \I977 1978 
1 Weekly tender rate on Thursday date. Last date plotted: Mar. 8 
2. Based on Wednesday closing mid—market prices Averages are not weighted and 9/3/78 


include extendible issues 
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Not for publication before 


















5 p.m. - Ottawa time Bank of Canada March 16, 1978 
WEEKLY FINANCIAL STATISTICS(!) 
0A! 
7 6 As at Increase since 
BANK OF CANADA FN Mar. 15/78 Mar. 8/78 Mar. 16/77 
| - la 1G (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills a, Oates eM fe 797. 6 
Other - 3 years and under 3,672.9 -31.7 555.0 
- Over 3 years 4,258.0 -20.0 651.4 
Total 10, 768.4 zea, § 27003..9 
(of which: - held under ''Purchase and 
Resale Agreements") (164. 0) (3. 0) (26. 0) 
_ Bankers! acceptances 13,5 uve -10.4 
(of which: - held under ''Purchase and 
Resale Agreements") (203.5) (Ze 1) (-4. 4) 
Advances to chartered and savings banks - 4 - 35.0 
Foreign currency assets 838.7 -158.7 -297.0 
| Investment in the Industrial Development Bank 645.9 - - 172. 0 
All other assets 467.9 -228. 8 -287.5 
Total Assets 12, 734.2 -163. 6 1,e0esk 
Liabilities 
Notes in circulation 8,096. 5 ee ie at | ol he a 
| Canadian dollar deposits: LZ OO BIN 
Government of Canada // . ise \ 10.4 One 4.5 
Chartered banks i rey 24s \ 3, 631.8 -9.0 456.7 
Other ee } 118.9 4.1 Oud 
| NC é -y ae ry, 
| Foreign currency liabilities Me 7 95.9 -20. 8 ¥3}3 
| All other liabilities er 600. 4 -127.1 - 88.0 
Total Liabilities 12 744.2 ~163..6 1202.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10, 940 60 2, 745 
Canada Savings Bonds 18, 084 -23 i re 
All other direct and guaranteed securities 21,947 -] a, oat 
Total 50,971 37 7, 842 
eld by: 
Bank of Canada _ ~- Treasury bills 2,891 275 814 
Other securities 7.971 -52 Le 3 
Chartered banks - Treasury bills 4, 630 -22. 528 
Other securities 4, 636 -17# 105 
Govt. accounts - Treasury bills 253 -62 91 
Other securities 889 = 106 
General public - Canada Savings Bonds 18, 084 -23 es 
(residual) Treasury bills 3,166 ~i3z 15°31] 
Other securities 8, 451 69 1,962 
Total 50, 971 37 7, 842 
GOVERNMENT OF CANADA BALANCES(@) 5, 391 144 8 33 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Pr 


CHARTERED BANKS Mar. 15/78 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(1) 

Other call and short loans(1) 


Sub -total 1 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


a 


elim. 


a, Ole 
1, 202% 
171 
4, 630 


4,728 


597* 
41 4* 


5, 554% 


339 


232 


571 


Mar. 8/78 


Increase since 


Mar. ] {78 


(Millions of Dollars) 


3, 821 
rebar 

173 
4,652 


2,204 
2,542 
392 
487 


15, 447 


18] 

Ay oe 
1,114 
420 
379 
56, 430 


7,209 
4,807 


41] 


442 
4,655 


77, 799 


93,246 


kf: 


354 


2 30 


584 


- 30 
102# 

- 68 
a 


24 
-4 
35 
44 


163# 


12 


-10 


Mar. 9/77 





- 371 


-152 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


x Estimated. 


ee 


Prelim. Increase since 


Mar. 15/78 Mar. 8/78 Mar. 1/78 Mar. 9/77 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 





Personal savings deposits 45, 811 -3# 4,147 
chequable ( 6, 962) (-137)# ( 499) 
non-chequable (22)52 }4) ( 93)# (2, 632) 
fixed term deposits (16, 635) ( 41)# (1, 016) 

Non-personal term and 

notice deposits 23,296 2744 3,625 
chequable (545) ( -50) ( 121) 
non-chequable ( 1,201) (-148) # ( 247) 
Eee ct best notes ( 4,526) ( 189) (1, 568) 
other fixed term (17, 023) ( 283)# (1, 689) 

Demand deposits (less private float)'!) 12, 235 ~5264 918 

Sub-total 81, 341 ~255# 8, 690 
Government of Canada deposits (1) 5, 380 EM 39) 531 
Total deposits (less private float) 86, 578 96# 3,220 
Estimated private float(!) 1,029 ~822# 294 
Gross Canadian Dollar Deposits 87,607 ~726# 9,514 
(Estimated total float) { T?225) (-731)# (> 2356} 
ESSE 
MONETARY AGGREGATES 

Currency outside banks feeders -20# 784 

Currency and demand deposits(¢) (M1) 19, 986 #5464 1 102 

Currency and all chequable deposits(2) (M1B) Cl gid ~7337 ISTE PR! 

Currency and all chequable, notice and 

personal term deposits 2) (M2) 67, 543 -747# Oy 217 

Currency and all chequable, notice and 

term deposits () plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 97, 430 18# 10, 909 
| 
| 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
. Canadian residents (booked at chartered 
| banks in Canada) (3) 
- deposits - total 8, 337 294% 1, 435 
| - swappea(4) (1, 757) ( 1, 814) ( - 43) ( S57 
- other ( 6, 524) ( 336)# t “877 
| - loans 4, 769 529 1, 400 
2. Bankers! Acceptances Outstanding 1,191 -8 85 
3. Debentures Issued and Outstanding 1,413 . 136 







a ae eed A ee a ee 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
_ excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
| other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 














Earning "Free" Total 
Liquid Liquid General Total Major 
1977 Assets Assets Loans Loans'!) Assets 
Nov. 30 10, 712 6, 402 wo, 552 58, 390 90, 451 
Dec 7 10, 614 6, 373 55,224 58, 114 90, 705 
14 10,91] 6, 813 54,91] 57, 013 90. 834 
2] Li,.40> 6.917 54, 989 57, 719 91, 036 
28 11,098 7, 329 55, 115 57, 894 91,578 
1978 
Jan 4 10, 833 6, 860 54,979 57, 890 91, 349 
1] 10, 501 6, 460 54, 883 57,970 91, 006 
18 10, 686 6,519 55, 144 5G, 22 91, 249 
£5 10, 709 6, 484 55, 401 58, 349 91, 381 
Feb. 1 10, 730 6, 033 55, 672 58, 801 91, 546 
8 10, 530 5,925 55,485 58, 815 91, 493 
15 10, 592 6, 046 55, 690 59, 142 92, 022 
22 10, 370 5,902 56, 040 59,282 92, 108 
Mar. 1 10, 358 5,956R 56,471R 59, 854R 93, 024R 
8 10, 449 6,119 56, 430 59, 856 93,246 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term _ plus Foreign Currenc 
Outside Deposits (¢) Deposits (¢) De posits(2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
ee i 
Nov. 30 7, 805 20,975 28, 604 67, 47] 96, 345 
Dec Y 7, 868 20, 584 24,179 66, 925 95, 559 
14 7, 881 21,499 26, 997 67, 645 96, 033 
rf | 8, 102 21, 754 29, 28) 68, 007 96, 01] 
28 8, 037 204-326 29, 955 68, 788 96, 587 
1978 
Jan 4 ay 923 21,263 28, 954 67,994 95, 880 
1] 7, 774 20, 769 28, 283 67, 395 95 263 
18 ¢, O¢7 20, 366 ot, en 67, 162 95, 107 
25 7,616 20, 176 2%; 053 66, 954 95,228 
Feb. ] 7, 760 20, 509 28,192 67, 758 95, 880 
8 LAS 20,291 27, 869 67, 443 95, 715 
15 7, 682 20, 595 28, 166 67, 805 95, 856 
22 7, 627 20, 348 27, 86] 67, 550 96, 364 
Mar.w::] 1, 4 (em 20,533R 28, 226R 68,291R 97, 412R 
8 4456 19, 986 27,493 67, 543 97, 430 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


a: ae 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian: dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 


oe 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves'!) Mar. 15/78 Mar. 1-15/78 Feb. 16-28/78 


Cash Reserves - Statutory Basis SE 5, 022 5. 1o6 
Required Minimum 4,988 4,988 5,096 
Excess Ze 34 42 
Excess as a ratio of statutory deposits . 03% . 04% . 05% 
Cumulative excess at end of period 374 374 


Average * 





As at Month of 
Secondary Reserves” Mar. 15/78 Mar. 1-15/78 February/78 
Secondary Reserves - Statutory Basis 4, 823 4,93) 5,035 
Required Minimum 4, 340 4, 340 4, 364 
Excess 484 592 671 
Excess as a ratio of statutory deposits . 56% . 68% . 77% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Mar. 15/78 Mar. 8/78 Mar. 1/78 
Excess Secondary Reserves 484 Shy. 555 
Other Canadian Liquid Assets 5, 742 5, 602 5,401 
Total 6,226 6 119 5, 956 
Total as a ratio of Canadian dollar 
major assets ns. 6. 6% 6. 4% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 15/78 Mar. 8/78 Mar. 1/78 
Net float +186. 6 “183.3 -165.5 
Securities held under resale agreements F178:0 s7239 = 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada rE - - 


4. Central Bank Credit Outstanding Week Endin 
Mar. 15/78 Mar. 8/78 Mar. 1/78 


Advances to chartered and savings banks 
Average for week* Z - }2..0 





Purchase and Resale Agreements 
Average for week* OSes 61.3 70.5 
Maximum during week 205.6 174.4 136. 8 


moe sen 4 gee a oe 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for March in millions of 
dollars are: demand deposits 18, 959.2; notice deposits 67, 832. 6; statutory note 
holdings 1,198.5 and the minimum average deposit with the Bank of Canada 
3, 789.9. The required minimum ratio for March is 5. 75. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent 
effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent 
effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

% Average of business days. 


oo 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates?) and Government 


of Canada Security Yields 


Day-to- Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 

182 day bills 

Government Bond Yields'*) 
71/2% July 1/78 
61/2% June 1/79 
51/2% Aug. 1/80 
8 3/4% June 1/81 
8% July 1/82 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 


91/2% June 15/94 
10% Oct. 1/95 
91/4% May 15/97 
9% Oct. 15/99 
91/2%  DOcts 1/2001 


Government Bond Yield Averages”) 


1- 3 years 
3- 5 years 
5 - 10 years 


Over 10 years 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 


90-day Forward Spread’*? 


Close 
Noon Average 


Lice OO itz 
+1Z2,83 11] 
112.2? LS i 
112. 29 112 
ae tO 
~13P 


Week Endin 









Mar. 15/78 Mar. 8/78 Mar. 
8 71/2 
61/4 5 3/4 
7 3/4 via 
7.55 7.28 

Mar. 16/78 Mar. 9/78 Mar. 
7. 72 7. 66 
8. 06 7.98 

Mar. 15/78 Mar. 8/78 Mar. 
7.94 7.4) 7.38 
8.17 7.99 7.93 
8.19 7.98 7.95 
8.54 8. 40 8. 36 
8. 62 8.5] 8.45 
8.57 8, 49 8. 47 
9.07 9. 02 9.02 
9.19 9.13 9.13 
9.44 9. 48 9.47 | 
9.50 9.55 9.55 | 
9.44 9. 48 9.50 
9.45 9. 48 9,48 | 
9.48 9. 52 9.52 | 
8.11 7. 89 7. 83 
8.59 8.50 8.44 
8. 85 8. 76 8.74 
9.16 9.14 9.14 


. 8/78 Mar. 1/78 


. 8) 111. 80 
. 80 ya ae | 
e Lt 311.75 
env 1.98 
04P 01D 
03P 01P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 


8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 


1975); 9 1/2% (Mar. 8, 


1976); 


9% (Nov. 22, 1976); 


8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977) and 8% (March 9, 1978). 
Averages are not weighted and include 


(2) Based on Wednesday closing mid-market prices. 


extendible issues. The ]-3 year average excluding extendibles was 8.13% as of 


March 15, 1978. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


80 
76 
72 
68 
64 
52 


48 





1975 


7 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans,Non- government 
Securities and Mortgages! 


"Free''Canadian Liquid Assets * 


Required Cash and Secondary Reserves 


Net Foreign Assets 


2 


“Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 


IS976 I977 


|.Exciudes day-to-day and call loans. 


2. See footnotes on page 5. 


i978 
Last date plotted: Mor.8 
16/3/78 
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88 


84 


76 


ke 


52 


48 


0) 


CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


4.8 
Government Bonds 






Treasury Bilis 


Bank of Canada 
Notes and Deposits 


Call Loans 
4 
4 Day — to-day Loans 
A Sertin/\Una VY A 
1975 i976 1977 


1978 


Lost date plotted: Mor.|5 
16/3/78 


48 


4.4 


4.8 


4.4 


4.0 


5.2 


48 


44 


4.0 


3.6 





68 


66 


64 


62 


60 


58 


56 


54 


52 


SO 


48 


46 


44 


42 


40 


38 


} 


13.0 


12.5 


12.0 


1.5 


\1.0 


10.5 


10.0 


\978 





CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 68 


66 
64 
62 
60 
I977 Au SK 58 
56 
54 


52 


1976 


50 


48 


Exc! day-to—day,call,residentia! mortgages,and C.S.B. loans. 


J 


_— 


F MAM J J 


RESIDENTIAL MORTGAGES * 13.0 


a S$ O WD 


2. Mortgages insured under the Nation Housing Act and 
other residential mortgages. 


66 


64 


62 


60 


GENERAL LOANS 


MUNICIPAL 24 





GRAIN DEALERS 16 





F MAM J J 


A S ON OD 


Last date plotted: Mar.8 
16/3/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





55 55 
50 be 
Personal Savings Deposits 
45 45 
40 40 
oa oo 
| 
30 Demand Deposits (Less Float) 15 
lO & 10 
5 2 
1975 I976 \977 1978 
Wednesdays - 
oS Ko ba, 
Currency andoll (1) 
Chequable Deposits 
30 (M1B) 30 
25 ao 
20 20 
ee fe 
30 30 
25 25 
Currency and Demand Deposits''? 
(M1) 
20 20 
IS 15 
| 
10 10 
5 5 
0 
1975 1976 \977 1978 






30 30 
é9 Non-—personal Term and Notice Deposits 25 
20 20 
15 15 
10 Foreign Currency Deposits of Residents 10 
5 5 
0 10 
6 Government of Canada Deposits P 


1975 


1976 1977 1978 


AGGREGATES 


Billions of Dollars 








110 110 
105 105 
_ Currency and all Chequable, 100 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 
95 of Residents(2) 95 
(M3) 
90 90 
85 85 
80 fis, 
ree 70 
70 65 
65 60 
60 Currency and all 35 
Chequable, Notice and 
Personal Term Deposits"! 
50 (M2) 50 
45 45 
0 


1975 1976 1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted) Mar8 
16/3/78 


nN 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



















TOTAL OUTSTANDING 52 
50 
48 
46 
Total 44 
32 
42 
30 General Public 
40 
28 
38 Bank of Canada 
26 
36 
General Pubic 24 Chartered Banks 
34 
22 
20 20 
a TREASURY BILLS 
os Chartered Banks 10 l2 
: 8 10 
l2 
6 8 8 
Bank of Canada 
6 
8 8 4 
General Public 
2 2 2 ° 
O maitre ul | O Oo 6 
CANADA SAVINGS BONDS 
Chartered Banks 
20 & 4 
i8 8 2 4 






Bank of Canada | 


+. ae ee ai Saw 


2 
1975 1976 \977 1978 1975 1976 \977 1978 
Last date plotted : Mar. |5 
16/3/78 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS' 


91 Day Bills 






182 Day Bills 





GOVERNMENT BOND YIELD AVERAGES? 


7 
rer 
? 





5-10 Years 


10 

3-5 Years 
8 
6 


6 6 
10 
Over |O Years 10 
8 8 
6 6 
1975 1976 1977 1978 
1. Weekly tender rate on Thursday date. Last date plotted: Mor. 15 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 16/3/78 


include extendible issues. 
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5 p.m. - Ottawa time Bank of Canada March 23, 1978 
| WEEKLY FINANCIAL STATISTICS(1) 
/ 
5 a 
te te A As at Increase since 
BANK OF CANADA rN Is Mar. 22/78 Mar. 15/78 Mar. 23/77 
— 5 [& (Millions of Dollars) 
ssets 
Government of Canada securities 
Treasury bills 2,992.4 155. 2 1, 086. 4 
Other - 3 years and under 3, 693, 6 -19, 3 574. ] 
- Over 3 years 4,258.1 0.1 651.4 
Total 10, 904.1 136.0 2, 312.0 
(of which: - held under ''Purchase and 
Resale Agreements") (at) (- 164. 0) (-) 
Bankers' acceptances - eR ok Pee. 
(of which: - held under ''Purchase and 
Resale Agreements"') { =i) faces, 5) (.) 
_ Advances to chartered and savings banks - ~ - 35.0 
Foreign currency assets 529 235 -319.'5 - 746. 8 
Investment in the Industrial Development Bank 645.9 - “anes UO 
All other assets 476.8 8.9 - 382.7 
Total Assets 12, 546.1 bd acta 971.9 

Liabilities 

"Notes in circulation 8, 084.5 #10 835, | 

| Canadian dollar deposits: 

_ Government of Canada if nant 6. 6 eg -6. 8 
Chartered banks it re 3, 814. 4 ah 467.4 
Other 123.0 4,7 0.1 

Foreign currency liabilities SX 86.9 -9.0 80.0 

} All other liabilities 429.9 VTLS -404. 0 
Total Liabilities 12,°546.51] -188. ] 971.9 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

Treasury bills 11 235 27 25D 

Canada Savings Bonds 18, 062 -2)# 1, 706 

All other direct and guaranteed securities 21, 946 - 3, 410 

| Eero! 51,183 214# 8, 066 

Held by: 

_Bankof Canada ~- Treasury bills 3,052 16] he BE. 

. Other securities 7,952 ~20 2°23 

Chartered banks - Treasury bills 4,659 habe oe Ik 

| Other securities 4,563 -51# 25 

Govt. accounts - Treasury bills 209 sti 58 

Other securities 891 -# 131 

General public - Canada Savings Bonds 18, 062 -21# 1, 706 
(residual) Treasury bills 3,255 89 y;. 385 
Other securities 8, 540 70# 2,023 

-_° 51,183 2144 8, 066 

} 

GOVERNMENT OF CANADA BALANCES(@) 6495 BLY: 475 


) For earlier data and footnote information see Bank of Canada Review. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans!!) 

Other call and short loans(1!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


= £= 


Prelim. 


Mar. 22/78 


3, 814 
1, 230* 
269 
4, 659 


4, 656 


477% 
345% 


15, 450* 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments/(2) 
(not included in total Canadian 


dollar major assets) 


Total 





48] 


248 


728 


Mar. 15/78 


3, 812 
l, eis 

17) 
4, 630 


fe Lie 
Zz, 526 
598 
416 


15, 547 


120 
1, 820 
1, 090 
408 
396 
56, 734 


7, 256 
a SYT 


406 
443 

4, 796 
78, 287 
93; 84S 


-1, 856 


352 


232 


583 


Increase since 


Mar. ] 6/7' 


Mar. 8/78 
(Millions of Dollars) 


-9 
32 # 
-2 
-22 


- 33 
-6 
205 
-70 


96# 


-6] 


-24 
-12 


296# 


-l# 


- 324 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


x Estimated. 


‘ 


ee ee 
















Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 






Mar. 22/78 Mar. 15/78 


Increase since 


Mar. 8/78 
(Millions of Dollars) 


Mar. 16/77 


Personal savings deposits 45,909 109# 4,062 
chequable ( 6, 943) ( -15)# ( 483) 
non-chequable (22841) ( 98)# (2, 568) 
fixed term deposits (16, 655) ( 26)# (1, 011) 

Non-personal term and 

notice deposits 23,108 -190# 3, 438 
chequable ( 542) ( -3) ( 88) 
non-chequable fi 1.5341) ( -53)# 487 
bearer term notes ( 4, 521) Ce} (1, 532) 
other fixed term (16, 905) (-129)# Pi 63%) 

Demand deposits (less private float)'!) 12,436 1807 1,029 

Sub-total 81,454 99# 8,529 

Government of Canada deposits (1) 2 Loe 5, 380 143 829 

| Total deposits (less private float) 86, 834 242# 4. 358 
Estimated private float(1) L012 31# 248 
Gross Canadian Dollar Deposits 87, 846 274# 9, 606 
(Estimated total float) ( 9 30) (-247)# ( #2471) 
ONETARY AGGREGATES 
_ Currency outside banks 7, 704 -44# 719 
Currency and demand deposits“) (M1) 20, 140 136# 1, 804 
Currency and all chequable deposits(2) (M1B) 24 6e5 119# eee Bs 
| Currency and all chequable, notice and 
personal term deposits ) (M2) ew ahah xe, 190# 6,141 

Currency and all chequable, notice and 
term deposits (2 plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 97,285 -151# 10, 639 

SUPPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 1 eal Oa avAUWE 3 1, 335 
- swappea(4) ( 1 642) ‘a eT Sh ( -53) ( 477) 
- other ( 6,36 7) (-154)# ( 858) 
- loans 4, 892 159# 1,455 
Bankers' Acceptances Outstanding 1, 240 49 Ll 
Debentures Issued and Outstanding Listl4 ] 137 


rg 8 eee ee ee ee 
1) Estimated total float adjusted to exclude float relating to Government of Canada and 
- Bank of Canada transactions. 
2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

' other Canadian banks. For details see table 16 in the Bank of Canada Review. 
4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


a 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 














Earning "Free" Total 
Liquid Liquid General Total Major 
1977 Assets Assets Loans Loans?) Assets 
Dec. 7 10, 614 6, 373 S22) 58,114 90, 705 
14 10, 91] 6, 813 54,91] OT, 11S 90 834 
21 11, 105 6.917 54,989 a wt ae te 91.036 
28 11, 098 7, 329 55,218 57, 894 91, 378 
1978 
Jan 4 10.695 6, 860 54,979 57, 890 91, 349 
1] 10, 501 6, 460 54, 883 57.970 91, 006 
18 10, 686 6, 619 55, 144 a6, 173 91,249 
a5 10, 709 6, 484 55, 401 58, 349 91, 381 
Feb. ] 10 8350 bo. 62 85. G72 58, 801 91, 546 
8 10, 530 5,925 55,485 58, 815 91,493 
BS 10, 592 6, 046 55, 690 59, 142 92,022 
Ze 10, 370 5, 900 56, 040 59,282 92,108 
M Stun ot 10, 358 5, 956 56,47] 59, 854 93,024 
8 10, 449 6, 123K 56, 438R 59, 864R 93,259R 
| Ee 10, 521 O.289 56, 734 60, 16] 93, 833 
Monetary Aggregates 
Currency and Currency and all 
Currency all Cheguable, Chequable, Notice 
Currency and all Notice and and Term Deposits (? 
Currency and Demand Chequable Personal Term plus Foreign Currene 
Outside Deposits (4) Deposits(¢) De posits (2) Deposits of Residents’ 
Banks (M1) (M1B) (M2) M3 
1977 
Dec 7 7, 868 20, 584 26, 179 66.925 GS, S39 
14 7, 881 21,499 28,997 67, 645 96, 033 
21 8, 102 21, 754 29, 28) 68, 007 96, 011 
28 8, 037 22, 516 29,955 68, 788 96, 587 
1978 
Jan 4 7%, 955 aivnus 28, 954 67, 994 95, 880 
1] 7, 774 20, 769 26,283 67, 395 95,263 
18 7, 627 20, 366 Zt, 929 67, 162 95, 107 
25 7,616 20,176 27, 653 66, 954 95, 228 
Feb. ] 7, 760 20, 509 28, 192 67, 758 95, 880 
8 7, 743 20, 291 27, 869 67, 443 95, 715 
he 7, 682 20, 595 28, 166 67, 805 95, 856 
22 7, 627 20, 348 27, 861 67, 550 96, 364 
Mar. 1] 1. the 20,533 28,226 68, 291 97, 412 
8 7, 748R 20, 004R 27, 507R 67, 543 97, 436R 
15 7, 704 20, 140 27, 626 oy Ail i 97,285 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian: dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 





a ee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Mar. 22/78 Mar. 16-22/78 Mar. 1-15/78 





Cash Reserves - Statutory Basis 5,013 5,043 5, 022 
Required Minimum 4,988 4,988 4,988 
Excess 24 55 34 
Excess as a ratio of statutory deposits . 03% . 06% . 04% 
Cumulative excess at end of period 273 374 
Average* 
As at onth o 
Secondary Reserves'“) Mar. 22/78 Mar. 1-22/78 February /78 
Secondary Reserves - Statutory Basis 4,952 4,956 5.035 
Required Minimum 4, 340 4, 340 4, 364 
Excess ; 613 617 67] 
Excess as a ratio of statutory deposits . 71% 71% . 77% 
2. Chartered Bank ''Free'"' Canadian Liquid As at i 
Assets(3) Mar.,22/768 Mar. 1] ar. 
Excess Secondary Reserves 613 484 597 
Other Canadian Liquid Assets 2, 209 By tao 5, 606 
Total oO, 1z2 b, 219 by ied 


Total as a ratio of Canadian dollar 
major assets n. a. 6. 6% 6. 6% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Maz. 22/78 Mar. 15/78 Mar. 8/78 
Net float -19.0 +186. 6 +83, 3 
Securities held under resale agreements - -178.0 -172.9 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada i = 2 


4, Central Bank Credit Outstanding Week Ending 
Mar. 22/78 “Mar. 15/78 _ Mar. 8/78 

Advances to chartered and savings banks 
Average for week* zs 


Purchase and Resale Agreements 
Average for week* ra Be 105.3 61. 3 
Maximum during week 135-5 205. 6 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for March in millions of 
dollars are: demand deposits 18, 959.2; notice deposits 67, 832.6; statutory note 
holdings 1,198.5 and the minimum average deposit with the Bank of Canada 
3, 789.9. The required minfmum ratio for March is 5. 75. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent 
effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent 
effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


« §< 


INTEREST RATES AND EXCHANGE RATES 





; Week Ending 
1. Money Market Rates! and Government 
of Canada Security Yields 
Day-to-Day Loans Mar. 22/78 Mar. 15/78 Mar. 8/78 
High 77/8 8 7 ifa 
Low 6 6 1/4 5 3/4 
Close 7 3/4 7 3/4 71/2 
Average of closing rates 7.45 Pra 1.26 
Average Treasury Bill Rate at Tender Mar. 22/78 Mar. 16/78 Mar. 9/78 
91 day bills 7.68 #A72 7. 66 
182 day bills 7.99 8.06 1.98 
Government Bond Yields‘) Mar. 22/78 Mar. 15/78 Mar. 8/78 
71/2% July 1/78 Tae BZ. 7. 94 7.41 
61/2% June 1/79 8.28 ya 4.99 
51/2% Aug. 1/80 B23 8.19 7.98 
8 3/4% June 1/81 8.54 8.54 8. 40 
8% July 1/82 8. 62 8. 62 &. 5) 
41/2% Sept. 1/83 8. 62 8.57 8. 49 
5 1/4% May 1/90 9.05 9.07 9.02 
5 3/4% Sept. 1/92 9.14 9.19 9.13 
91/2% June 15/94 9. 40 9.44 9.48 
10% Oct. 1/95 9.49 9.50 9.55 
91/4% May 15/97 9.42 9.44 9.48 
9% Oct. 15/99 Dn 29 9.45 9.48 
91/2% Oct. 1/2001 Qotd 9.48 OSE 
Government Bond Yield Averages’) 
1- 3 years 8.15 S.ld 7. 89 
a= § years 8. 6] 8.59 8.50 
5 - 10 years 8. 86 8. 85 8. 76 
Over 10 years 9715 9.16 9.14 
2. Exchange rates: U.S. dollar in 
Ganadian-cente(3) Mar. 22/78 Mar. 15/78 Mar. 8/78 
Spot rates 
High 112. 66 1TZ. 96 Liz. 8) 
Low ar de 112.03 111. 80 
Close biz.a2 Lig gt Lids ta 
Noon Average $2.5) 112.39 112.20 
90-day Forward Spread'*) 
Close sve “et We . 04P 
Noon Average .14P me Te . O3F 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976) 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977) and 8% (March 9, 1978 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and includ 
extendible issues. The ]-3 year average excluding extendibles was 8.18% as of 
March 22, 1978. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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4 
11.5 per ON 
rat 
11.0 Fi 11.0 
4 
10.5 fo 10.5 
a 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
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Com eorpamecnt 


HabBeations 
Not for publication before 
5 p.m. - Ottawa time Bank of Canada March 30, 1978 
vane AM ; WEEKLY FINANCIAL STATISTICS(!) 
FN76 
- IG As at | Increase since 
BANK OF CANADA Mar. 29/78 Mar. 22/78 Mar. 30/77 


(Millions of Dollars) 
Assets 


Government of Canada securities 














Treasury bills 2,975. 5 -16.9 1,108. 6 
Other - 3 years and under 3, Coa 7 0.1 574.1 
- Over 3 years 4,258.2 a) 651.4 
Total 10, 887.4 -16.7 a, 334.2 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) ee (20, 7) 
Bankers' acceptances - - - 
(of which: - held under ''Purchase and 
Resale Agreements") a) ta) En) 
Advances to chartered and savings banks s = -20.0 
Foreign currency assets 536.9 7 r “82,7, 5 
Investment in the Industrial Development Bank 645.9 J tT. 0 
All other assets 539.1 62rd -164. 6 
Total Assets 12, 609.4 Pe 1 Spee a a Re 
Liabilities 
Notes in circulation y oN ’ 8,089.2 tale § 834. 8 


Canadian dollar deposits: 





Government of Canada / 12.6 6.0 10); 4 
Chartered banks 2/f as | SY AM 47.8 503.5 
Other WA 116.5 Says =e 
Foreign currency liabilities eae ta! - 64. 3 a 
All other liabilities 506. 1 10,2 -191.7 
Total Liabilities 12, 609.4 63. 3 1. 1Soec 


VT. OF CANADA SECURITIES OUTSTANDING (par value) 








reasury bills , 11, 235 60 2, 980 

anada Savings Bonds 18, 046 -16 1, 704 

ll other direct and guaranteed securities 21,916 Sa, 3, 380 

Total 51,196 14 8, 064 
eld by: 

Bank of Canada _ ~- Treasury bills 3,.033 -19 1, 136 

Other securities 7,952 - L231 

Chartered banks - Treasury bills 4, 778 119 749 

Other securities 4,543 -29# 3 

Govt. accounts - Treasury bills 193 -16 55 

Other securities 865 -26 105 

General public - Canada Savings Bonds 18, 046 -16 1, 704 

(residual) Treasury bills 3.231 -24 1, 040 

Other securities 8,557 25# 2, 042 

Total 51,196 14 8, 064 

GOVERNMENT OF CANADA BALANCES(@) 5 03) -164 1, 067 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Mer ee 


Prelim. 
CHARTERED BANKS Mar. 29/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 862 
Bank of Canada notes r, 131% 
Day -to-day loans 188 
Treasury bills 4,778 
Other Government securities 
- 3 years and under 4. £35 
- Over 3 years 
Special call loans(?) 460% 
Other call and short loans(!) 336% 
Sub -tota] 15, 390* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 425 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 229 
(not included in total Canadian 
dollar major assets) 


Total 653 


Mar. 22/78 
(Millions of Dollars) 


3, 814 
1,198 

269 
4,659 


2, 14] 
fa inee 
470 
350 


15, 424 


LZ 
I, 352 
1, 093 
395 
427 
56, 724 


7 203 
4,816 


406 


44] 
4,944 


78, 483 


93, 907 


-1, 665 


48] 


250 


731 





Increase since 
Mar. 15/78 Mar. 23/7 


129 


18 -104 


——— _—_—_- SS CU * 





147 - 420 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less private float)! !) 
Sub-total 

Government of Canada deposits (1) 
Total deposits (less private float) 

Estimated private float(!) 
Gross Canadian Dollar Deposits 
(Estimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits!) (M1) 

Currency and all chequable deposits(2) (M1B) 

Currency and all chequable, notice and 
personal term singe ete (M2) 


Currency and all chequable, notice and 
term deposits (4 plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 


i. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 


Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


- deposits - total 
- swapped (4) (1, 626) 
- other 

- loans 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Bank of Canada transactions. 
excluding Government of Canada deposits. 


other Canadian banks. 


Mar. 


=e BES: 


22/78 


Mar. 15/78 


Increase since 


(Millions of Dollars) 


45,935 


( 6, 924) 
(22, 022) 
(16, 680) 


24, 001 
581) 
1,21 30) 


( 4, 713) 
(72577) 


1 Ae tM 


82, 249 
2 oO 


87, 437 


G13 
88, 350 
i, bow) 


1 0OF 


20 020 
Listes 


67, 666 


985189 


8e283 
1, 657) 
6,577) 
“Fares Wi 


1, 246 


1,414 


( 


25# 
-18)# 
18) # 
24) 


902# 
39) 
-)# 
192) 
671)\# 


-141# 


786# 
-192 


594 # 
-114# 


481 # 
183)# 


5 # 


-136# 
-114# 


-72# 


894# 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Mar. 23/77 


4,007 
( 465) 
ey 4), 
(1, O18) 


3, 380 
( 88) 
( 141) 
(1, 612) 
(¥,1539) 


, 


8, 569 
482 


9, 050 
105 


Ore 55 
( -262) 


822 


2, 003 
£, 556 


6,239 


10, 848 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 














Earning "Free" Total 
Liquid Liquid General Total (1) Major 
Assets Assets Loans Loans Assets 
1977 Pe mw ei RR Saiee ay Vea 
Dec. 14 10, 911 6, 813 54, 91) 57, 778 90, 834 
21 11,105 6797 54, 989 54, 139 91, 036 
28 11, 098 7, 329 35,2400 57, 894 91,578 
1978 
Jan 4 10, 833 6, 860 54,979 57, 890 91, 349 
11 10, 501 6, 460 54, 883 57; 970 91, 006 
18 10, 686 6.519 55,144 SOL eS 91, 249 
FA 10,.709 6, 484 55, 40] 58, 349 91, 381 
Feb....§ 10, 730 6, 033 55;-672 58, 801 91,546 
8 10, 530 2 pl fe 55, 485 58, 815 91,493 
15 10,592 6, 046 55, 690 S59) Pee Tf Wee 
22 10, 370 5,900 56, 040 59, 282 9¢é, L068 
Mare «4 10, 358 5, 956 56,471 59, 854 93,024 
8 10, 449 6,123 56, 438 59, 864 93,259 
15 10, 522k 6,221R 56, 740R 60,168R 93, 842R 
Fd 10, 41] 6, 096 56, 724 60,217 93, 907 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (4 
Currency and Demand Chequable Personal Term plus Foreign Currene 
Outside Deposits (¢) Deposits(¢ De posits (2) Deposits of Resident¥ 
Banks (M1) (M1B) (M2) M 3 
1977 
Dec. 14 4 HR) 21,499 28, 9R¢ 67, 645 96, 033 
21 8, 102 21, 754 he Per 68, 007 96,011 
28 5. oF ee, 419 29, 955 68, 788 96, 587 
1978 
Jan 4 4, O08 2iv26s 28,954 67,994 95, 880 
11 Toe te 20, 769 28,283 67, 395 95,263 
18 Tr OT? 20, 366 24, 929 67,162 955107 
Phd 7,616 20,176 27,053 66, 954 75S eco 
Feb jst) 7, 760 20, 509 28, 192 67, 758 95, 880 
8 Tt" 20,291 27, 869 67, 443 95, 712 
15 7, 682 20, 595 28, 166 67, 805 95, 856 
ae TOR 20, 348 27, 861 67, 550 96, 364 
Mar. 1 rote 20,533 28, 226 68, 291 97, 412 
8 7, 748 20, 004 egy S07 67, 543 97,436 
15 7, 702R 20,156R 27, 638R 67, 738R 97, 295R 
22 7, 707 20, 020 et, 525 67, 666 98,189 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian: dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 





=. oe 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Mar. 29/78 Mar. 16-29/78 Mar. 1-15/78 


Cash Reserves - Statutory Basis 5,06) 5. 036 5,022 
Required Minimum 4,988 4,988 4,988 
Excess iz 47 34 
Excess as a ratio of statutory deposits . 08% - 05% . 04% 
Cumulative excess at end of period 425 374 


Average* 
As at Month of 


Secondary Reserves(¢) Mar. 29/78 Mar. 1-29/78 February/78 
Secondary Reserves - Statutory Basis 5, 038 4,985 ow tape 
Required Minimum 4, 340 4, 340 4, 364 
Excess 699 646 67) 
Excess as a ratio of statutory deposits . 81% » 74% . 77% 

2. Chartered Bank '"'Free'' Canadian Liquid As at 

Assets(3) Mar. 29/78 Mar.oecs/8 Mar. 15/78 | 
Excess Secondary Reserves 699 613 484 
Other Canadian Liquid Assets 5, 363 5,483 5 tat 

Total 6,062 6,096 Gy cal 


Total as a ratio of Ganadian dollar 
major assets n. a. 6.5% 6. 6% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) Mar. 29/78 Mar, 22/18 Mar. 15/776 
Net float +6. 1 -19.0 +186.6 
Securities held under resale agreements é = -178.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada a = - 


4. Central Bank Credit Outstanding Week Ending 


Mar. 29/78 Mar. 22/78 Mar. 15/78 
Advances to chartered and savings banks 


Average for week* . es 4 


Purchase and Resale Agreements 
Average for week* a7 Ae an 10S, 3 
Maximum during week 14.9 135. 3 205.6 


) So a ee a ee ee ee ee ee ae 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for March in millions of 
dollars are: demand deposits 18, 959.2: notice deposits 67, 832. 6; statutory note 
holdings 1,198.5 and the minimum average deposit with the Bank of Canada 
3,789.9. The figures for April in millions of dollars will be: demand deposits 
18, 818.4; notice deposits 69, 228. 7; statutory note holdings ], 163.1 and the 
minimum average deposit with the Bank of Canada 3, 864. 3. The required minimum 
ratio for March is 5.75; April will be 5.71. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective January 
1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent 
effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 per cent 
effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


“7° 


INTEREST RATES AND EXCHANGE RATES 


1) Week Ending 
1. Money Market ates! and Government 
of Canada Security Yields 
Day-to-Day Loans Mar. 29/78 Mar. 22/78 Mar. 15/78 

High 4 /S 7 7/8 8 
Low 5 3/4 6 61/4 
Close 7 3/4 7 3/4 7 3/4 
Average of closing rates 7. 38 7.45 tsaa 


Average Treasury Bill Rate at Tender Mar. 30/78 Mar. 22/78 Mar. 16/78 


91 day bills tn 3 7.68 Tove 
182 day bills 8.07 7.99 8.06 
Guabinnent Ponmeiaide’ Mar. 29/78 Mar. 22/78 Mar. 15/78 
71/2% July 1/78 8.09 i, Oe 7.94 
61/2% June 1/79 8. 4) 8.28 Bo ist 
5 1/2% Aug. 1/80 8. 30 oon S19 
8 3/4% June 1/81 8. 63 8.54 8.54 
8% July 1/82 8.73 8. 62 8. 62 
41/2% Sept. 1/83 8. 66 8. 62 §..57 
5 1/4% May 1/90 9.08 oa De" 9.07 
5 3/4% Sept. 1/92 9.16 9.14 9.19 
91/2% June 15/94 9.44 9.40 9.44 
10% Oct. 1/95 94°31 9.49 9.50 
91/4% May 15/97 9.45 9.42 9.44 
9% Oct. 15/99 9.43 9:39 9.45 
9 1/2% Oct. 1/2001 9.48 9.47 9.48 
y (2) 
Government Bond Yield Averages 
1- 3 years 8.26 8.15 8.11 
3- 5 years 8. 69 8.61 8.59 
5 - 10 years 8.90 8. 86 8.85 
Over 10 years 9.17 9.15 9.16 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 29/78 Mar. 22/78 Mar. 15/78 
Spot rates 
High 113.58 112. 66 112.58 
Low 112455 lized Liz; 03 
Close 113429 112.51 112.27 
Noon Average 143;35 112.5) 112. 39 
90-day Forward Sacastaees 
Close rar .09P ~11P 
Noon Average ~14F .14P pe Kt 


N.S... __ 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1 /2% (May 9, 1977) and 8% (March 9, 1978). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The ]-3 year average excluding extendibles was 8.28% as of 
March 29, 1978. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CAI EEKLY FINANCIAL STATISTICS(1!) 

FN 7 

sie B / As. at Increase since 
ANK OF CANADA Apr. 5/78 Mar. 29/78 Apr. 6/77 


(Millions of Dollars) 


Assets 


' Government of Canada securities 













Treasury bills Z. 979. 1 a, 6 P, 352. 0 

| Other - 3 years and under a, 12%, & 70.7 694.1 

=e T 5 years 4, 385. 3 $2774 63155 

Total 11, 088.8 201.4 2,477.6 
(of which: - held under ''Purchase and 

Resale Agreements") (S35. 7) faor a9 (53. 7) 

| Bankers' acceptances 5.8 5.8 5.8 
| (of which: - held under ''Purchase and 

| Resale Agreements") (5.8) (5. 8) (5. 8) 

| Advances to chartered and savings banks e - -20.0 

Foreign currency assets renee YW Ae ee | -260.9 

_ Investment in the Industrial Development Bank 607.5 sn a -l70.2 

| All other assets 673.1 134.0 143.7 

Total Assets 13. 637.3 1,027.9 2 ¥ 76: 0 





iabilities 


Notes in circulation S..110.5 ra WORE 124,05 


























Canadian dollar deposits: / \ 
Government of Canada MAY 7 OQ | 8.9 -3.7 BZ 
Chartered banks \ y ; 3, 867.7 5.4 447.9 
Other \% 117.9 1.4 - 30.6 
| Foreign currency liabilities 863.5 840.8 837.9 
All other liabilities 668. 8 162.8 187.9 
Total Liabilities 1,637.5 1,027.9 2,176.0 
VT. OF CANADA SECURITIES OUTSTANDING (par value) 
reasury bills 11,295 60 3,005 
Canada Savings Bonds 18, 030 -18% 1,702 
All other direct and guaranteed securities 23, 329 1,411# 4,499 
| Total 52, 654 1,453# 9,207 
eld by: 
Bank of Canada ~- Treasury bills 3, 036 3 1,181 
Other securities 8,152 200 1, 330 
_Chartered banks - Treasury bills 4, 920 142 762 
| Other securities 4,594 63# 91 
| Govt. accounts - Treasury bills 269 TS 127 
| Other securities 864 1 99 
_ General public - Canada Savings Bonds 18, 030 -18# 1,702 
(residual) Treasury bills 3,071 -160 936 
Other securities 9,719 1,149# 2,980 
Total 52, 654 1,453# 9,207 
| —————— SSS SSS ae 
GOVERNMENT OF CANADA BALANCES(4) 4,470 -571# 1,024 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


-.f 


Prelim. Increase since 


CHARTERED BANKS April 5/78 Mar. 29/78 Mar. 22/78 Mar. i 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


ee 


Bank of Canada deposits 3, 868 3, 862 48 504 
Bank of Canada notes 1,177* aa 397 -# 172 
Day -to-day loans 179 188 -80 -105 
Treasury bills 4,920 4,778 119 749 


Other Government securities 


- 3 years and under 2y 425 -17 -63 ) 
4, 687 
- Over 3 years 2,499 -23 104 
Special call loans(!) 450* 461 -8 -226 
Other call and short loans(1!) 357% 366 16 -75 
Sub -total 15, 637" 15,476 54# 1, 061 
Less Liquid Canadian Assets 
Loans to provinces EES 3# 63 | 
Loans to municipalities ) tas -21 -268 
Loans to grain dealers jos 2 ie 12# -152 : 
Canada Savings Bond loans 383 -12 be 
Loans to instalment finance : 
companies 44) 14 140 
General loans 56, 956 218# 5,547 
Mortgages insured under the N.H.A. 7, 325 62 1,830 
Other residential mortgages 4, 838 22 852 | 
Provincial securities 401 -5 -182 ; 
Municipal securities 439 -3 -25 
Corporate securities 4,901 -48# 2,108 
Sub -total 78, 740 240# 9, 946 
Total Canadian Dollar Major Assets 94,215 2944 11, 007 
Net Foreign Currency Assets -1,579 87 i - 833 J 
! 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 436 425 _ =56 - 310 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) iy | 2a -13 -68 
(not included in total Canadian 
dollar major assets) 2 
Total 607 662 -69 - 378 4 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


a: 


Prelim. Increase since 
CHARTERED BANKS April 5/78 Mar. 29/78 | Mar. 22/78 Mar. 30/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 46,045 99# 3, 871 
chequable ( 6,971) ( 49)# ( 394) 
non-chequable (Ze, 579) ( 38)# (2, 442) 
fixed term deposits (16, 695) ( 12)# (1, 034) 
Non-personal term and 
notice deposits 24, 161 37# 3, 430 
chequable . ( 577) ( -5) ( 105) 
non-chequable fo On) (-30)# ( 206) 
bearer term notes ( 4, 657) (-56) (1,.551) 
other fixed term (luke) (128)# (1,569) 
Demand deposits (less private floaty!) 12, 864 693# 649 
Sub-total | 83,07] 829 # 7,950 
Government of Canada deposits q) 4, 462 5, 029 -170# 1,067 
Total deposits (less private float) 88, 099 659# 9,017 
Estimated private float(1) 794 -196# 608 
Gross Canadian Dollar Deposits 88, 894 463# 9,625 
(Estimated total float) Se RED GG (102)# ( - 8) 
MONETARY AGGREGATES 
Currency outside banks (PPB 5# 727 
Currency and demand deposits!“) (M1) 20, 582 698# 15-376 
Currency and all chequable deposits(2) (M1B) 28, 129 742 # 1, 874 
Currency and all chequable, notice and 
personal term pepor Wee) (M2) 68, 395 763# 5, 557 
Currency and all chequable, notice and 
term deposits () plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 99, 302 1,118# 10, 364 
PUPP LEME BT ARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 8, 514 283% 1, 688 
- swappea (4) (1, 600) ( 1, 647) (-10) ( 300) 
- other ( 6, 867) (293)# (1, 388) 
- loans 5,250 9# 1, 767 
2. Bankers' Acceptances Outstanding 1, 247 1 92 
3. Debentures Issued and Outstanding 1,414 - | 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





Feb. 


Mar. 





Feb. 


Mar. 


(1) 
(2) 


(3 
R: 


ir 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 


Earning "Free" Total 
Liquid Liquid General Total : Major 
Assets Assets Loans Loans Assets 
21 11,105 6,917 54,989 57, 719 91, 036 
28 11,098 7, 340R he Pa 57, 894 91, 588R 
4 10, 833 6, 864R 54,979 57, 890 oh pepe Lee a 
1] 10, 501 6, 464R 54, 883 S57, 970 91,011R 
18 10, 686 6,519 55,144 58, 173 91, 250K 
de 10, 709 6, 484 55,401 58, 349 91, 381 
1 10, 730 6, 033 55.672 58, 801 91, 546 
8 10, 530 5,925 55,485 58, 815 91,493 
15 10,592 6, 046 55, 690 59, 142 92 022 
pa Ruy on “Pp 56, 040 Oi 2 tee. 92,108 
] EU, O58 5; 956 56,471 59, 854 93, 024 
8 10, 449 pag ig 56, 438 59, 864 93; 259 
15 IG; S2zik 6,221 56, 740 60, 168 93, 842 
22 10, 411 6,094R 56, 738R 60, 229R 93,922R 
29 10, 417 6,148 56, 956 60, 453 94,215 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chegquable, Chequable, Notice 
Currency and all Notice and and Term Deposits( 
Currency and Demand Chequable Personal Term plus Foreign Currence 
Out side Deposits (¢) Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
21 Sy ive 21, 7154 29, 6h 68, 007 96,011 
28 8, 027R 22, 283R 29, J56R 68, 788 96, 587 
4 T, 9518 21,174R 28,954 67,994 95, 880 
1] 7, 769R 20, 717R 28,283 67, 395 95,263 
18 7,676R 20, 363R 27, 929 67, 162 95 FO 
25 7,616 20,176 ae Poe hs 66, 954 95, 220 
] 7, 760 20, 509 28,192 67, 758 95, 880 
8 7, 743 Z20, 29] 27, 869 67, 443 yee Po Be. 
15 7, 682 20,595 28, 166 67, 805 95, 856 
22 7,627 20, 348 27, 861 67, 550 96, 364 
] 7, 776R 20,513R 28,206R 68,271R OT, aan 
8 7, 753R 19, 984R 27,487R 67,523R 97,417R 
15 7, 707R 20,136R 27,619R 67, 719R 97, Z276R 
22 7, 713R 19, 884R 27, 387R 67, 633R 98, 184R 
eo 7,718 20, 582 28,129 68, 395 99, 302 


Total loans do not include day-to-day loans, call loans, 


for the purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks d 
excluding Government of Canada Deposits. 


mortgage loans and loans 


enominated in Canadian: dollars, 
Private float excludes float relating to 


Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 

















As at Average* 

Cash Reserves!) Apr. 5/78 Apr. 3-5/78 Mar. 16-31/78 
Cash Reserves - Statutory Basis 5, 032 5,096 5,039 
Required Minimum 5026 ey Uzco 4,988 
Excess 5 70 5] 
Fxcess as a ratio of statutory deposits .01% . 08% . 06% 
Cumulative excess at end of period 210 557 

Average* 
3 As at Month of 

Secondary Reserves(“) Apr, 5/78 Apr. 3-5/78 March/78 
Secondary Reserves - Statutory Basis 5,104 5,204 5, 003 
Required Minimum 4, 403 4,403 4, 340 
Excess 701 801 664 
Excess as a ratio of statutory deposits . 80% ae a hy . 76% 

: Chartered Bank 'Free'! Canadian Liquid As at 


Assets(3) Apr. 5/78 Mar. 29/78 Mar. 22/78 
Excess Secondary Reserves 701 699 613 
Other Canadian Liquid Assets 5, SOW 5, 449 5, 48) 

Total 6, 208 6, 148 6,094 
Total as a ratio of Canadian dollar 
major assets Rua: 6. 5% 6. 5% 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 


(increasing cash +; decreasing Reich < penn 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 


pr. of 1s Mar. 29778 Mar. 22/78 


+4 3, 


-59. 


6 


5 


tEd1 -19.0 


Week Ending 


Apr. 5/78 Mar. 29/78 Mar. 22/78 


Average for week* 0. 3 - - 
Purchase and Resale Agreements 

Average for week* b2,.0 a ag pe | 

Maximum during week 60. 0 14.9 1 S53 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


dollars were: 


The figures for March in millions of 
demand deposits 18,959. 2; notice deposits 67, 832.6; statutory note 


holdings 1,198.5 and the minimum average deposit with the Rank of Canada 


ated, 3. 


The figures for April in millions of dollars are: 


demand deposits 


18, 799. 3**; notice deposits 69,257. 8**; statutory note holdings 1, 164. 0** and the 


minimum average deposit with the Bank of Canada 3, 862. 2**, 


The required 


minimum ratio for March is 5. 75; April will be 5.7]. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required. day to 


day loans and treasury bills. 


The required ratio was 8.0 per cent effective 


January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 


per cent effective February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
*~* Revised. 


ae 
INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates and Government 


of Canada Security Yields 





Day-to-Day Loans Apr. 5/78 Mar. 29/78 Mar. 22/7 
High 7 3/4 7 7/8 7 7/8 
Low 4 3/4 5 3/4 6 
Close 7 ie 7 3/4 7 3/4 
Average of closing rates 6.90 7.00 7.45 

Average Treasury Bill Rate at Tender Apr. 6/78 Mar. 30/78 Mar. 22/7§ 

91 day bills 8.09 TUS 7. 68 
182 day bills 8.40 8.07 7.99 

Government BA8d Yielda'*’ Apr. 5/78 Mar. 29/78 Mar. 22/7 
71/2% July 1/78 S12 8. 09 7.82 
61/2% June 1/79 8.58 8.41 8.28 
51/2% Aug. 1/80 8.47 8. 30 8.23 
8 3/4% June 1/81 8.72 8. 63 8.54 
8% July 1/82 8. 86 B.93 8. 62 
41/2% Sept. 1/83 8. 81 8. 66 8.62 
5 1/4% May 1/90 So. 13 9.08 9.05 
5 3/4% Sept. 1/92 9.16 9.16 9.14 
91/2% June 15/94 9. 50 9.44 9.40 
10% Oct. 1/95 9.58 9.5] 9.49 
91/4% May 15/97 9.53 9.45 9.42 
9% Oct. 15/99 9.50 9.43 9. 39 
91/2% Oct. 1/2001 9.56 9.48 9.47 

Government Bond Yield Averages”) 

1- 3 years 8. 40 . 8. 26 8.15 
3- 5 years 8. 83 8.69 8. 61 
5 - 10 years 8.95 8.90 8. 86 
Over 10 years 9.21 9.17 9.15 





2. Exchange rates: U.S. dollar in 


Canadian cents(3) Apr. 5/78 Mar. 29/78 Mar. 22/78 
Spot rates 
High 114, 33 113.58 112. 66 
Low 123. 45 432.55 Liz.27 
Close 133.76 113.29 112.51 
Noon Average 113.58 1335:25 192.5] 
90-day Forward Sovaadcd 
Close +25P .13P -09P 
Noon Average <2IP ¢i4P .14P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975): 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976): 8% (Feb. 1, 1977); 71/2% (May 9, 1977): 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). | 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.43% as of 
April 5, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 p.m. - Ottawa time Bank of Canada April 13, 1978 
CA! WEEKLY FINANCIAL STATISTICS(1) 
Sahay yyy EEO 
rN [od 
—_ R 1 f 
wiv As at Increase since 
BANK OF CANADA April 12/78 April 5/78 April 13/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2,870.4 -108.7 1, OO7T-.9 
Other - 3 years and under 3, 727.6 3.2 660.9 
- Over 3 years 4, 38523 -0.1 631.4 
, Total 10, 983.2 -105.6 2, 300.2. 
(of which: - held under ''Purchase and 
Resale Agreements") (42.9) (-10. 7) (-100. 3) 
) Bankers' acceptances 5.9 0.1 ea 
(of which: - held under ''Purchase and 
Resale Agreements'') (52:9) (o. 1) (0. 1) 
Advances to chartered and savings banks s - - 
_ Foreign currency assets 909.7 -352.3 -676.2 
_ Investment in the Industrial Development Bank 607.5 - -170.2 
All other assets 470.0 -203.1 fie 
Total Assets 12, 976, 3 “Goi. 0 1 P4606 
Liabilities 
Notes in circulation E 8, 143.8 33.3 706.0 
Canadian dollar deposits: 
Government of Canada { 1Z..2 3.3 2.9 
| Chartered banks 3, 875.1 7.4 438. 3 
_ Other i 123.8 6.0 -17.5 
, Foreign currency liabilities X Silty wy 345.4 -518.1 300. 4 
_ All other liabilities —— 476.1 -192.8 30.6 
Total Liabilities 12,975. .3 -661.0 1, 460.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 11, 340 45 3,015 
Canada Savings Bonds 18, 005 -23# 1, 696 
All other direct and guaranteed securities 23, 3228 -1 4,502 
Total 52,673 21# y 253 
Held by: 
Bank of Canada _ ~- Treasury bills eo, 923 -113 F032 
Other securities 8, 155 3 ee 
Chartered banks - Treasury bills 5, 096 175# 887 
Other securities 4, 626 -3# 105 
Govt. accounts - Treasury bills ay Ar 3 104 
Other securities 864 ~ 99 
General public - Canada Savings Bonds 18, 005 -23# 1, 696 
(residual) Treasury bills 3, O51 -20# 992 
Other securities 9, 683 1# 3, 002 
Total 52, 673 21# 94213 
GOVERNMENT OF CANADA BALANCES(@) 4, 547 76 1, 451 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


= Gat 


Increase since 
Mar. 29/78 


(Millions of Dollars) 





Prelim. 
CHARTERED BANKS Apr. 12/78 Apr. 5/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 875 3, 868 
Bank of Canada notes 1, 200% 1,104 
Day -to-day loans 171 179 
Treasury bills 5,096 4,921 
Other Government securities 
- 3 years and under 4, 709 2,124 
- Over 3 years 2,588 
Special call loans!) 439% 450 
Other call and short loans(1) 39 3* 367 
Sub -total 15, 882* 15, 601 
ILess Liquid Canadian Assets 
Loans to provinces 149 
Loans to municipalities +627 
Loans to grain dealers 1,094 
Canada Savings Bond loans 367 
Loans to instalment finance 
companies 384 
General loans a7,219 
Mortgages insured under the N.H.A. 7, 345 
Other residential mortgages 4, 847 
Provincial securities 40] 
Municipal securities A343 
Corporate securities 5, 093 
Sub -total #8, 958 
Total Canadian Dollar Major Assets Hd» 559 
Net Foreign Currency Assets -1, 686 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 414 436 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 212 169 
(not included in total Canadian 
dollar major assets) 
605 


Total 626 


-68 





Apr. 6/77 





- 389 
—— 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 


een 


Prelim. Increase since 
CHARTERED BANKS Bure ete te a) fe Mar. 29/78 Apr. 6/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 46,519 466# 4,067 
chequable ( “3#097) (122)# ( 404) 
non-chequable (22°' 61.6) (233)# (2, 570) 
fixed term deposits (16, 807) (112) (1, 093) 


Non-personal term and 


notice deposits 24, 360 198# 3, 305 
chequable ( 552) (-26)# ( 86) 
non-chequable ( 1, ¥65) (-25)# ( 164) 
bearer term notes { 4. 7@3) ( 46) (25 507) 
other fixed term (17, 939) (203) (1, 548) 

Demand deposits (less private floaty!) 125-5:-78 -281# 993 

Sub-total 83,456 © 383# 8, 365 
Government of Canada deposits ql 4,458 4, 462 -567 1,019 
Total deposits (less private float) ) 87,918 -184# 9, 384 
Estimated private float(!) 1, 336 520# 220 
Gross Canadian Dollar Deposits 89,254 336# 9,604 
(Estimated total float) ( 1,473) (140)# ( 37) 
MONETARY AGGREGATES 

Currency outside banks 1eB32 114# 704 

Currency and demand deposits!) (M1) 20, 409 -167 } 1,698 

Currency and all chequable deposits(2) (M1B) 28,058 -71 2,188 

Currency and all chequable, notice and 

personal term deposit aed (M2) 68, 646 248# 6,015 

Currency and all chequable, notice and 

term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 100, 295 891# 11,494 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 9,007 394# 2,424 
- swapped (4) (1, 561) ( 1, 616) (- 30) ( 313) 
- other (i 7, 390) (424) # (2,184) 
- loans 5,262 5 # 17S 
2. Bankers' Acceptances Outstanding 1,296 49 118 
3. Debentures Issued and Outstanding 1,428 14 151 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





1977 
Feb. 


Mar. 


Apr. 
May 
June 
July 
Aug. 


Sept. 


Oct. 
Nov. 
Dec. 


1978 
Jan. 

Feb. 
Mar. 





- Saw 


CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 


Total Canadian Dollar 
Major Assets 


unadjusted 


81, 224 
82,812 
83, 470 
84,716 
85,195 
86, 299 
86, 663 
88,144 
88, 636 
89,779 
31, 04)R 


91,249R 
91, 792 
93, 654 


seasonally 
Blé6l 


81,314 
82,727 
83,254 
84, 467 
85,207 
86, 106 
86,722 
88,572 
89, 141 
89, 867 
90, 918R 


91, 158R 
91, 884 
93, 560 


Currency Outside Banks 


unadjusted 


6, 939 
6,961 
7,054 
7,168 
7, 345 
7,531 
7,559 
7,555 
7,590 
7,702 
7,970R 


7, 753R 
7, 703 
7433 


Not Available 
Revised 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


As at month-end 


seasonally 


adjusted 
B1604 


ehh? 
7, 147 
7,190 
7,250 
7, 347 
be Yb 
7,467 
7, 493 
Peck 
7,658 


7,714R 


7, 800R 
7, 901 
7, 3249 


(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currenc 


Unsecured Personal (2) 


eet SE | 


seasonally 


unadjusted adi sted 


53,519 
54,957 
55,250 
55, 697 
56, 250 
56,974 
57, 108 
57, 325 
57, 767 
58, 028 
57, 876 


58,096 
59, 013R 
60,119 


Currency a 


53,758 
54,960 
54, 746 
55,387 
56,017 
56, 386 
56, 782 
57, 335 
58,052 
58,405 
58,501 


58, 683 
59,250R 
60,119 


Pane 


De posit Mi 


unadjusted 


18, 329 
18, 530 
18, 690 
18, 844 
19,775 
20, 002 
20,119 
20, 255 
20, 101 
20,486 
21, 530R 


20, 608R 
20, 436 
20, 219 


seasonally 


adjusted 
B1609 


18, 826 
19, 071 
18, 907 
19, 258 
19,719 
19, 657 
19, 848 
20, 022 
19, 984 
20, 435 
20, 835R 


20, 642R 
20, 987 
20, 798 





General 
seasonally 
unadjusted adjusted 
eee Sr 
49, 982 50, 649 
51,231 51, 767 
51, 685 51, 612 
52,268 52, 205 
53, 087 52,907 
54,075 53, 480 
54, 448 53, 971 
54,597 54, 292 
55,004 54, 842 
55,231 55,136 
55,060 55, 160 
$5, 102 55, 828 
55, 725R 56, 459R 
56,674 57, 246 


Monetary Aggregates 


Currency and all Chequable 


___Deposits(?) (MIB) _ 


unadjusted 


25, 347 
25, 509 
25, 827 
26, 149 
27, 187 
27, 420 
27, 556 
27, 691 
27, 597 
28, 190 
29, 104 


28, 204 
28,022 
27, 766 


seasonally 


adjusted 
B1620 


25, 949 
26,110 
26, 077 
26, 503 
27, 048 
26, 985 
27, 230 
27, 400 
27, 406 
28, 095 
28, 533 


28, 374 
28, 682 
28, 420 


Business (2) 


unadjusted 


29, 560 
30, 218 
30, 328 
30, 619 
31, 173 
31, 604 
31, 440 
31, 644 
31, 633 
31, 705 
31,323 


Currency and all Chequable. 


seasonally 


adjusted 
itor 


Notice and Personal 


unadjusted adjusted 


61, 033 
61,819 
62, 776 
63, 482 
64, 756 
65, 508 
66,117 
66, 619 
66, 858 
67,178 
67, 842 


67, 376 
67, 639 
67, 909 


B1621 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


100 







80 


60 


50 


40 


25 


20 


Unsecured Personal Loans(2) 


1975 


Canadian Dollar Major Assets 


Total Canadian Loans (1) 


Business Loans(2) 


1976 


General Loans 


\977 





1978 


100 


80 


60 


40 


25 


20 


10 


100 


80 


60 


60 


50 


30 


unadjusted 


16, 536 
16, 726 
12,11 
17, 368 
17, 690 
17, 929 
18, 073 
18, 232 
18, 428 
18 542 
18, 731 


seasonally 


ad sted 


16, 795 
17, 037 
13215 
17, 343 
17, 516 
17,714 
17, 899 
18.110 
18, 235 
18.501 
18, 777 


19, 929 
19, 309 


Currency and all Chequable, 
Notice and Term Deposits(3) 
plus Foreign Currency Deposits 


Term De posits (3) (M2) of Residents(+)(M3) 


seasonally 


unadjusted 


85,155 
B7 2199 
89, 006 
90, 824 
91, 842 
92, 831 
93,949 
95, 495 
95, 825 
96, 204 
96, 048 


95, 369 


95,954 
97,935 


MONETARY AGGREGATES 


Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 


Ratio Scale 


Currency and all Chequable, 
Notice and Term Deposits(3) 
plus Foreign Currency Deposits 


of Residents(4) 
(M3) 


Currency and all Chequable, Notice 
and Personal Term Deposits(3) 
(M2) 


Currency and all Chequable Deposits 


Currency and Oonend Deposits!>) 
Ml 


1975 


(M1B) 


1976 


1977 


(3) 





1978 


(1)Tota!l loans donot include day-to-day loans, cali loans,mortgage loans and loans for the purchase of Canada Savings Bonds 
(2)As at month-end — Last month plotted: Feb. 


(3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private fioot excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foteign currency deposits of residents booked at chartered banks in Cenada. 


Last month plotted: Mar. 
13/4/78 


seasonally 


adjusted 
B1618 


87,024 
88, 022 
89, 094 
90, 508 
91,201 
9), 815 
92, 894 
94,26? 
94, 498 
96,257 
96, 084 


97,216 
98, 112 
98, 824 


100 


80 


80 


40 


25 


25 


20 


15 


my 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 


Earning "Free"! Total 
Liquid Liquid General Total Major 

Assets Assets Loans ieanee! Assets 
11, 098 7, 340 55, lds 57, 894 91,588 
10, 833 6, 864 54,979 57, 890 91, 353 
BU 2547) 6, 464 54, 883 57,970 91,01] 
10, 686 6,519 55,144 58,178 91, £50 
10, 709 6, 484 5S, 401 58, 349 91, 381 
10, 730 6,033 55,673 58, 802R 91, 546 
10, 530 Pan: Pepe 55,487R 58, 817K 91,493 
10, 592 6, 046 55, 694R 59,146R 92 »022 
10, 370 5, 900 56, 045R 59, 286R 92,108 
10, 358 5,956 56,475R 59, 859R 93, 024 
10, 449 6,123 56,442R 59, 868R 93,259 
10;:521 6,221 56, 744R 60, 172R 93, 842 
10, 411 6, 094 56, 742R 60, 232R 93, 922 
10, 417 6,148 56, 966R 60,464R 94,222R 
10, 629 Sis ere 2 eT ey all 60, 472 94, 559 


Monetary Aggregates 


Currency and Currency and all 
all Chequable, Chequable, Notice 
Notice and and Term Deposits(¢) 


Currency 
Currency and all 





Currency and Demand Chequable Personal Term ees MEE) a 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M 3) 
bo, U2 7 Li, COO 29, 956 68, 788 96, 587 
T2961 A ee ae eS 28, 954 67,994 95, 880 
7, 769 LO. 21F 23,2035 67, 395 95, 263 
7, 676 20, 363 Pt 929 67, bz 95, 107 
7616 20; 176 27653 66, 954 V5, 226 
tT, 700 20, 509 28, 192 67, 758 95, 880 
7, 743 20, 291 27, 869 67, 443 95, 7Y5 
7, 682 £0, 595 28,166 67, 805 95, 856 
Ce Ag i 20, 348 Ag Pe ded | oT, 330 96, 364 
1, €10 20,514 28, 206 on. 201 97, 392 
= SW bo We 19, 984 27,487 &T, 523 97,417 
4 -Ft OF 20, 136 PTPeG619 67, 719 97, 276 
et Leo 19, 884 27a 87 67, 633 98, 184 
1 cfu7eR 20, 576R 2ay429 68, 397R 99, 404R 
13332 20, 409 28, 058 68, 646 100, 295 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
\(2) Deposits (less private float) at chartered banks denominated in Canadian: dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 
\(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


‘(R: Revised. 


Private float excludes float relating to 


+ S\ 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Apr. 12/78 Apr. 3-12/78 Mar. 16-31/78 


Cash Reserves - Statutory Basis 5, 040 5,048 5; G39 
Required Minimum 5,026 5,026 4,988 
Excess 14 22 5] 
Excess as a ratio of statutory deposits . 02% . 02% . 06% 
Cumulative excess at end of period 172 557 


Average* 
As at Month of 


Secondary Reserves'“) Apr. 12/78 Apr. 3-12/78 March/78 
Secondary Reserves - Statutory Basis 5, 280 5,293 5,006 
Required Minimum 4,403 4,403 4, 340 
Excess 877 890 666 
Excess as a ratio of statutory deposits 1. 00% 1.01% » 77% 

2. Chartered Bank ''Free' Canadian Liquid As at 

Assets(3) Apr. 12/78 Apr. 5/78 Mar. 29 
Excess Secondary Reserves 877 703 700 
Other Canadian Liquid Assets 5, 576 5,469 5, 448 

Total 6, 453 6, }iv2 6, 148 


Total as a ratio of Canadian dollar 
major assets ns a. 6. 5% 6.5% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Apr. 12/78 Apr. 5/78 Mar. 29/78 
Net float + 48.5 +43.6 +6.1 
Securities held under resale agreements -48.8 «59.5 - 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - + 


4. Central Bank Credit Outstanding Week Ending 
Apr. 12/78 Apr. 5/78 Mar. 29/78 


Advances to chartered and savings banks 


Average for week* - 0. 3 - 
Purchase and Resale Agreements 

Average for week* 9.8 12.0 Pa 

Maximum during week 49.2 60.0 14.9 


ST ES ee ee A ee ee ee ee SS eee, 2 oe. ae poe 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for April in millions of 
dollars are: demand deposits 18, 799. 7**: notice deposits 69,258. 3**; statutory 
note holdings 1, 164, 9** and the minimum average deposit with the Bank of Canada 
3, 861.4**. The required minimum ratio for April is 5.71. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 


a6 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
. Money Market Rates and Government 
of Canada Security Yields 

Day-to-Day Loans Apr. 12/78 Apr. 5/78 Mar. 29/78 

High | 81/4 7 3/4 77/8 

Low 51/2 4 3/4 5 3/4 

Close 8 1/4 7 i/2 7 3/4 

Average of closing rates 7.40 6.90 7. 38 
Average Treasury Bill Rate at Tender Apr. 13/78 Apr. 6/78 Mar. 30/78 

91 day bills | 8.18 8.09 re ye 

182 day bills BwS2 8. 40 8.07 


(2) 


Government Bond Yields 


Apr. 12/78 Apr. 5/78 Mar. 29/78 





m2/t% July 78 8.19 8.13 8.09 
61/2% June 1/79 8.67 8.58 8.41 
51/2% Aug. 1/80 8. 60 8.47 8. 30 
8 3/4% June 1/81 B. t 5.02 8.63 
8% July 1/82 8.92 8. 86 8.73 
al /2% Sept. 1/83 S.. o9 8. 81 8. 66 
51/4% May 1/90 LAT 9.13 9.08 
5 3/4% Sept. 1/92 9.20 9.16 9.16 
91/2% June 15/94 9.57 9.50 9.44 
10% Oct. 1/95 9.65 9558 9, Sd 
91/4% May 15/97 9.59 9.53 9.45 
9% Oct. 15/99 9.59 9.50 9.43 
a4 2% ~ Oct. 1/2001 9.63 9.56 9.48 
Government Bond Yield Averages”) 
1- 3 years 8. 49 8. 40 8.26 
3- 5 years 8. 88 8. 83 8. 69 
5 - 10 years 2.98 e290 8. 90 
Over 10 years 9.26 9.21 9.17 
. Exchange rates: U.S. dollar in 
Canadian cents(3) fpr. 12/78 Apr. 5/78 Mar. 29/78 
Spot rates 
High 114.94 fe a x 113.58 
Low 113. 66 10.3215 132; 55 
Close 114.91 113. 78 113.29 
Noon Average 114.28 113.58 113515 
90-day Forward ootesay* 
Close RT Ay I YAS: .413P 
Noon Average By AY 5 By awe .14P 


1) The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977): 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.52% as of 

April 12, 1978. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of.swap transactions. 


72 


48 











2) 


|.Excludes day-to-day and cal! loans 
2. See footnotes on page 5 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans,Non- government 
Securities and Mortgages! 





“Free''Canadian Liquid Assets * 















“Free Canadian Liquid Assets? | 
As a percentage of Canadian Dollar Major Assets 


1975 1976 I9S77 


Last date plotted:Apr 5 
13/4 


100 


4 
12 
Required Cash and Secondary Reserves* 
pe 
| ae be 
| af 
| 
Net Foreign Assets 
HG 


1978 


/78 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


Government Bonds 











Treasury Bills 














| 
| 


Bank of Canada 
Notes and Deposits 


| 





40 


Call Loans 


8 

4 

4 Day-to-day Loans 
AY AT WEN 


1975 1976 1977 i978 
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Last date plotted: Apr |2 


13/4/78 


9 
CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 

















] 
6s TOTAL CANADIAN LOANS 68 «6G GENERAL LOANS 66 
66 66 64 64 
64 64 \ 6o te 62 
62 62 60 60 
1978 
60 = 60 58 | 58 
| 
58 | 58 56 = ie — 56 
le ae 
56 is 56 54 f- mer — 54 
ae y | 
54 ‘ol | 54 wi? 
Pe 
Fad 
af 
52 | 52 
50 50 
48 48 
46 s 46 
44 | 44 
42 L 42 
40 }+— 40 
38 ee 
= all 38 
eae ee Lee 





] Excl. day - to- day, call, residential mortgages,and C.S.B loans 


130 RESIDENTIAL MORTGAGES * 


10.5 
10.0 


93 





9.0 


8.5 


8.0 


Le 


7.0 


65 





6.0 


0) FM Ao M did 


2 Mortgages insured under the Nation Housing Act and 
other residential mortgages 


Ay 3), 94% Dd 


a. §.0 ND 


Last date plotted Apr 5 
13/4/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








55 55 30 + 30 
30 90 29 Non-—personal Term and Notice Deposits — 25 
Personal Savings Deposits 

45 45 20 20 
40 40 15 Be 
35 on 10 Foreign Currency Deposits of Residents —1 1 

30 Demand Deposits (Less Float) 15 2 oe 
lIOb 10 O +10 

Government of Canada Deposits | 
| J 5 ae 
A ae ls 
1975 1976 \977 1978 1975 1976 1I977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


110 110 
105 105 
a0 35 100 
Currency and all Chequable, we 
Currency and all (1) Notice and Term Deposits!!) plus 
Chequable Deposits Foreign Currency Deposits 


30 (M1B) 30 95 of Residents(2) 
(M3) 


25 Zo 90 90 
20 20 85 85 











‘Be’ 15 80 to 
7 
} | 
30 =D” 125 | 170 
25 25 70 | — 65 
Currency and Demand Deposits''? 
(M1) 
20 20 65 }-— | a 60 
> 15 60 Currency and ali 30 
Cnequable, Notice and 
Personal Term Deposits! 
10 10 ~—- 80 a: — 50 
| | | 
| | 
<" S 45 ; —745 
0 0 19 
i975 \IS76 \S77 1978 i975 1976 1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
. ‘ Last date plotted: Apr 5 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 13/4/78 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS' 


91 Day Bills 


182 Day Bills 





GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 





3-5 Years 


5-10 Years 


Over |O Years 
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1. Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 
include extendible issues. 
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Not for publication before Fisb§omtions 
5 p.m. - Ottawa time Bank of Canada April 20, 1978 
| CA). WEEKLY FINANCIAL STATISTICS(1) 
FN 76 
. a 5 6 As at | Increase since 
BANK OF CANADA April 19/78 April 12/78 April 20/77 












(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 3, 049. 7 179.4 1,223.8 
Other - 3 years and under a) tae -4.2 679.1 
- Over 3 years 4, 385.2 Og] 633.9 
Total 11,158. 5 175.3 2,536.8 
(of which: - held under ''Purchase and 
Resale Agreements") (2.0) (-40. 9) («57s 1) 
Bankers! acceptances eS -2.4 b Par. 
(of which: - held under ''Purchase and 
Resale Agreements") (a, 5) (-2. 4) (3.2) 
Advances to chartered and savings banks . a > 
Foreign currency assets 338. 7 ma a oh -1, 246.4 
Investment in the Industrial Development Bank 607.5 - -170.2 
All other assets gee: 265.4 133;,7 
Total Assets 12.643; 5 ~toae, o ects 
Liabilities 
Notes in circulation aR RS ea -24.1 725.3 


Canadian dollar deposits: 




















Government of Canada é 7 8.4 - 3.8 -6.4 
Chartered banks / | \ 3, 894. 7 19.6 487.4 
Other ti Teier 9 Le 
Foreign currency liabilities NC | £i20 - 328.4 HSE 5 
All other liabilities Ss Ora. 19929 82. 6 
Total Liabilities 12, 843.5 -132;% 1,257.1 
SGOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

Treasury bills 11,555 215 3,195 
Canada Savings Bonds 17,985 -23# 1,695 
_All other direct and guaranteed securities ape age Fe | -] 4,505. 
| ‘Total 52, 867 191# 9, 395 
Held by: 

Bank of Canada_ ~- Treasury bills 35.142 190 1, 261 
Other securities 8, 150 -4 e317 

Chartered banks - Treasury bills §, 206 liz 976 
Other securities 4,589 -15# 56 

Govt. accounts - Treasury bills 202 -70 74 
Other securities 861 -# 93 

| General public - Canada Savings Bonds 17,985 -23# 1, 695 
| (residual) Treasury bills 3, 034 -17 884 
Other securities 9,727 19# 3, 039 

Total 52, 867 191# 9, 395 
GOVERNMENT OF CANADA BALANCES(®) 4.962 415 1, 801 








og A ee ee ee ee ee gs 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


a 


Prelim. Increase since 
CHARTERED BANKS April 19/78 April 12/78 April 5/78 April 13/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 895 3,0To 7 4 38 
Bank of Canada notes 1, 185% 1,190 87# 33 
Day -to-day loans 231 171 -8 33 
Treasury bills 5,208 5,096 175 887 


Other Government securities 





- 3 years and under 4.67] 2,099 -25 -149 
- Over 3 years : eoor -] 267 
Special call loans(!) 5 18x 439 a ~235 
Other call and short loans(1) 37 3% 410 | 42# 25 
Sub -total 16, 080 15, 867 267# 1, 300 
Less Liquid Canadian Assets 
Loans to provinces 107 -42 56 
Loans to municipalities 1, 608 -19 -426 
Loans to grain dealers 1,119 24# - 37 
Canada Savings Bond loans 355 -12 29 
Loans to instalment finance 
companies 382 -2 74 
General loans 57, 066 -143# 5, 633 
Mortgages insured under the N.H.A. 43391 47 1; 852 
Other residential mortgages 4,855 8 815 
Provincial securities 405 4 -154 
Municipal securities 433 - -15 | 
Corporate securities & 135 42# 2, 333 | 
Sub -total 78, 855 -93# 10,159 
Total Canadian Dollar Major Assets 947 721 173# BY, 459 
Net Foreign Currency Assets -1, 794 -108# -1, 009 | 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 428 417 -19 -225 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 237 212 43 -64 


(not included in total Canadian 
dollar major assets) 


Total 666 630 24 -288 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


=o 


Prelim. Increase since 
CHARTERED BANKS April 19/78 April 12/78 April 5/78 April 13/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 






Personal savings deposits 46, 525 T# 4,073 
chequable ( 7, 035) ( -65)# ( 456) 
non-chequable (22, G3Q) ( ?21)# (2,507) 
fixed term deposits (16, 860) ( 51)4 (1, 210) 

Non-personal term and 

notice deposits 24, 457 73# 3, 369 
chequable ( 561) ( 7)# ( 108) 
non-chequable i 425) eer RAE ( 125) 
bearer term notes (—4-TTT) ( 66)# (1, 687) 
other fixed term (17, 994) ( 46)# (1, 448) 

Demand deposits (less private float)'!) 12, 423 -121# 718 

Sub-total 83, 405 -41# 8, 160 
Government of Canada deposits (1) 4,953 4,535 vas 1, 448 
Total deposits (less private float) 87,939 33# 9, 608 
Estimated private float(!) 1, IBY -270# 145 
Gross Canadian Dollar Deposits 89, 040 -237% 96723 
(Estimated total float) (1,330) (-177)# ( 80) 
MONETARY AGGREGATES 

Currency outside banks coe pas -54# 735 

Currency and demand deposits!) (M1) 20, 202 -175# 162 

Currency and all chequable deposits(2) (M1B) 29y 79% -232# 2,018 

Currency and all chequable, notice and 

personal term cepa tetes (M2) 68, 412 -206# 5, 760 

Currency and all chequable, notice and 

term deposits(*) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 100, 214 =~ tii 11, 606 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 9, 030 Aes. ae 8 | 
- swapped (4) (1, 563) ( 1.578) ( -39) (310) 
- other ( 7, 453) ( 62)# (2,401) 
- loans 5,258 -5 1, 769 
2. Bankers' Acceptances Outstanding 13106 15 Mig 
3. Debentures Issued and Outstanding 1, 428 - ere 





| (1) Estimated total float adjusted to exclude float relating to Government of Canada and 

) Bank of Canada transactions. 

| (2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

' (3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

| (4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 

to convert back into Canadian dollars at maturity. 

| # Figures for the previous week have been revised. 


: 
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CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 


(Average of Wednesdays - M 


illions of Dollars) 


Loans in Canadian Currenc 


Total Canadian Dollar 


Major Assets Total (1) General Business (2) 
seasonally seasonally seasonally "seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B16)7 B1605 B1606 B1607 

81,224 81, 314 53,519 53, 758 49, 982 50, 649 29, 560 29, 566 
82, 812 82,727 54,957 54, 960 5}, 231 51, 767 30,218 29, 966 
83,4790 83,254 55,250 54, 746 51, 685 51, 612 30, 328 30,012 
84,716 84, 467 55, 697 55, 387 52,268 52,205 30,619 30, 552 
85,195 85,207 56, 250 56,017 53, 087 52,907 31,173 31,037 
86,299 86, 106 56,974 56, 386 54,075 53, 480 31, 604 31, 378 
86, 663 86, 722 57,108 56, 782 54, 448 §3, 971 31, 440 31,407 
88,144 88, 572 57, 325 57, 335 54,597 54,292 31, 644 31, 683 
88, 636 89,141 57, 767 58, 052 55,004 54, 842 31, 633 31, 774 
89,779 89, 867 58,028 58, 405 55,231 55,136 31, 705 31, 791 
91,041 90,918 57,876 58, 501 55, 060 55,160 SI, 323 31, 726 
91,249 91,158 58, 096 58, 683 55,102 55, 828 31,659 32,109 
91, 792 91, 884 59,013 59,250 Bo, 25 56, 459. 32,092 32,092 
93, 654 93,560 60,119 60,119 56,674 57,246 * * 


Unsecured Personal (2) 


seasonally 

unadjusted adjusted 

B1608 
16, 536 16. 795 
16, 726 17, 037 
17.111 17, 215 
17, 368 17, 343 
17, 690 17, 516 
17, 929 17, 714 
18, 073 17, 899 
18, 232 18,110 
18, 428 18, 235 
18, 542 18, 501 
18, 73) 18, 777 
18, 801 19, 029 
19,019 19, 309 


Monetary Aggregation (Rn 


‘ 


Currency and Demand 


Currency and all Chequable 


Currency and all Chequable, 
Notice and Personal 


Currency Outside Banks Deposits (3) (vy) Deposits?) (M1B) Term Deposits! ) (M2) 
seasonally seasonally seasonally seasonally: 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1604 B1609 1620 B21 
6,939 7,345 18, 295 18, 791 25, 313 25,914 60, 999 62,021 
6,961 7,147 18, 505 19, 046 25, 484 26, 084 61, 794 62, 604 
7,054 7,190 18,713 18, 930 25, 850 26, 100 62,799 63,120 
7,168 7,250 18, 855 19, 269 26,160 26,514 63, 493 63, 809 
7, 345 7, 347 19, 786 19, 730 27, 168 27, 059 64, 767 64, 700 
7, 531 eee t 19,951 19, 607 27, 369 26, 935 65, 457 64, 778 
7,559 7,467 20,095 19, 824 27, 532 27, 206 66, 093 65, 375 
7, Sao 7,493 20, 257 20, 024 27, 693 27, 402 66, 621 65, 847 
7,590 7, 553 20, 187 20, 069 27, 683 27,491 66, 944 66, 335 
Tarte 7,658 20, 524 20, 473 28, 228 28, 133 67, 216 67,135 
7,970 7,714 21, 536 20, 841 29,110 28, 539 67, 848 67, 637 
7, 194 7, 800 20, 611 20, 646 28, 208 28, 378 67, 380 68, 061 
7,703 7,901 - 20, 325 20, 873 27, 211 28, 568 67, 528 68, 626 
he ton 7, 939 20,155 20, 732 27, 102 28, 354 67, 845 68, 738 


These series, with the exception of currency outside banks, incorporate 
deposits. The revisions are generally small but will affect the historical 
Not available. 

Total loans do not include day-to-day loans, call loans, mortgage loans and loa: 
As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


ns for the purchase of Canada Savings Bonds. 


excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted — Average of Wednesdays 


Billions of Dollars 
ere Scale 




















Currency and all Chequable, 
Notice and Term Deposits (3) 
plus Foreign Currency Deposits 


of Residents'4) (M3) 
seasonally 
unadjusted adjusted 
B1618 
85,121 86, 989 
87,174 87, 997 
89, 029 89,119 
90, 835 90, 519 
91,853 91, 212 
92, 780 91, 765 
93,925 92, 870 
95,497 94, 269 
95,91) 94, 983 
96, 242 96, 295 
96,054 96, 690 
95, 373 97, 220 
95, 843 97,999 
97,87) 98, 759 


revisions to reflect some changes in the estimate of float used to adjust demand 
data in Cansim and the Bank of Canada Review. 


MONETARY AGGREGATES 


Seasonally Adjusted — Average of Wednesdays 


Billions of Dollars 


Ratio Scale 










100 100 Currency and all Chequable, 
100 Notice and Term Deposits(3) 100 
Canadian Dollar Major Assets plus Foreign Currency Deposits 
of Residents(4) 
(M3) 
80 80 | 
80 80 
| 
60 —{60 60 
Total Canadian Loans 60 
Currency and all Chequable, Notice 
50 50 and Personal Term Deposits(3) 
(M2) | 
40 
Seneral Loans 60 60 
40 | 
40 
| 50 | 
! 
Business Loans(2) 30 
| 
30 Currency and all Chequable Deposits ">? 30 
25 25 (MIB) 
20\— 20 
L ( 
Unsecured Personal Loans‘2) i 
& 20 
=i125 
— a 
IS 15 4 
_ Currency and Demand Deposits'>) + 
20 al — 20 
oo , 
| — 
’ 
x 
10 10 15 15 
1975 1976 1977 1978 1975 1976 1977 1978 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds 
(2) As at month-end-Last month plotted: Feb. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
(4) Foreign currency deposits of residents booked at chartered banks in Canada Last month sat 104 


i 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning UE ree! Total 
Liquid Liquid General Total a) Major 
1978 Assets Assets Loans Loans Assets 
Jan. 4 10, 833 6, 864 54,979 57, 890 91, 355 
1] 10, 501 6, 464 54, 883 Bi, 910 91,011 
18 10, 686 6,519 55,144 oS. 173 Fhe eo 
ee 10, 709 6, 484 55, 401 58, 349 91, 381 
Feb. **] 10, 730 G,/0.35 55, 673 58, 802 91, 546 
8 10, 530 >, 960 55, 487 5S, S24, 91, 493 
15 10-592 6, 046 55, 694 59, 146 Gy Vee 
22 10, 370 », J00 56, 045 59, 286 92,108 
Mar. 1 10, 358 5,956 56, 475 po Boe 93,024 
8 10, 449 6,125 56, 442 59, 868 93,259 
15 TU, oe! Oo 222 56, 744 BU, Vic 93, 842 
ae 10, 411 6, 094 56, 742 60, 232 tee 
PAS 10, 417 6,148 56,965R 60, 464 94,222 
Apr. & 10, 630R G2 TIS 51, COOK 60, 463R 94,548R 
12 10, 801 6, 437 57, 066 60, 281 94, 721 
Monetary Aggregates(R) 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(¢) 
Currency and Demand Chequable Personal Term _ plus Foreign rae day 
Outside Deposits (4) Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) (M 3) 
1978 ip eat ard 
Jan. 4 Oakes: 21,174 28, 954 67, 994 95, 880 
11 7, 769 a ie a 28, 363 67,475 95, 343 
18 7,676 20; 374 Fd pe ey 67,170 ay, vrs 
25 4, 616 20, 102 Fag ee fs, 66, 880 95,154 
PED. A 7, 760 20, 542 26,226 67, (92 95,914 
8 7, 743 20; 351 AEs FS 67, 505 ob Pag 
LS 7; o82 20, 434 28, 004 67, 643 95, 694 
as ig We oa fae Bre 27, 485 67,174 95,988 
Mar. 1 ee eh 20; 535) 28,224 68, 289 97, 410 
8 a ee 19, 847 27, 349 67, 355 97,e19 
15 rae eg 20,138 Zi, bel biatel Qi Aedes 
ce ty. foe 197652 24, 2598 67, 601 vt: a oy 
29 (Pe Wr: 20, 404 TAL fs be HS 68,225 992232 
Apr, 4 7, 833R 20, 376 28, 029 68, 619 100, 285 
12 4Ha9 205.202 2491197 68, 412 100,214 


R: Revised. For the monetary aggregates, with the exception of currency outside banks, 
revisions reflect some changes in the estimate of float used to adjust demand deposits, 
The revisions are generally small but will affect the historical data. 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of 
Canada and Bank of Canada 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


i Bs 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves'!) April 19/78 April 17-19/78 April 3-14/78 
Cash Reserves - Statutory Basis 5, 060 5,113 5,057 
Required Minimum 5, 026 5, 026 5, 026 
Excess as a ratio of statutory deposits . 04% - 10% . 03% 
Cumulative excess at end of period 260 303 

Average* 
“ As at Month of 

Secondary Reserves(@) April 19/78 April 3-19/78 March/78 
Secondary Reserves - Statutory Basis 5,472 5, 378 5,006 
Required Minimum 4,403 4, 403 4, 340 
Excess 1, 070 975 666 
Excess as a ratio of statutory deposits b, 22% 1.11% 78% 

2. Chartered Bank ''Free"’ Canadian Liquid As at 

Assets(3) April 19/78 April 12/78 April 5/78 
Excess Secondary Reserves 1, 0m 878 704 
Other Canadian Liquid Assets = Bes FP 5, 94 5,467 

Total 6,651 6, 437 6,171 
Total as a ratio of Canadian dollar 
major assets n.a 6. 8% 6. 5% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) pril 19/7 prifeb2/ / pril 5/78 
Net float +9.4 +48. 5 +43.6 
Securities held under resale agreements -5,5 -48. 8 -59.5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 


Week Endin 
April 19/ 78 April 12/78 April 5/78 


Average for week* ~ - oo. 
Purchase and Resale Agreements 

Average for week* 46.1 9.8 12.0 

Maximum during week 186.7 49.2 60.0 





(1) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for April in millions of 
dollars are: demand deposits 18,800. 7**; notice deposits 69, 255.9**; statutory 
note holdings 1, 165,3** and the minimum average deposit with the Bank of Canada 


3,861.0**, The required minimum ratio for April is 5.71. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 


a APL 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans April 19/78  April12/78 April 5/78 
High 8 3/8 81/4 7 3/4 
Low 71/4 5 1/2 4 3/4 
Close 8 1/4 8 1/4 Taf2 
Average of closing rates SB. 13 7.40 6.90 

Average Treasury Bill Rate at Tender April 20/78 April 13/78 April 6/78 
91 day bills 8.24 8.18 8.09 
182 day bills 8. 58 8. 52 8. 40 
Beer erent Bond Yields April 19/78 April12/78 April 5/78 
fulfieh July 1/78 8. 35 8.19 8.13 
61/2% June 1/79 8.78 8.67 8.58 
51/2% Aug. 1/80 8.75 8. 60 8.47 
8 3/4% June 1/81 B27 8.77 S72 
8% July 1/82 8.92 8.92 8. 86 
H1f%2% Sept./ 1/83 8. 83 8. 89 8.81 
5 1/4% May 1/90 9.18 9.17 > a 
5 3/4% Sept. 1/92 9.28 9.20 9.16 
91/2% June 15/94 9.47 9.57 9.50 
10% Oct. 1/95 9.56 9.65 9.58 
91/4% May 15/97 9.50 9.59 9.53 
9% Oct. 15/99 9. 52 9.59 9.50 
94/2% Oct. 1/2001 9.52 9.63 9.56 
Government Bond Yield Averapew W 
l1- 3 years 3.05 8.49 8. 40 
3- 5 years 8. 88 8. 88 8. 83 
5 - 10 years 3199 5.98 g.995 
Over 10 years 9.24 9.26 Goel 
2. Exchange rates: U.S. dollar in 
Canadian cents\3) April 19/78 April 12/78 April 5/78 
Spot rates 
High 115.43 114.94 114. 33 
Low 113.79 113. 66 114,905 
Close 114. 84 114.91 113.78 
Noon Average 114. 80 114.28 113.58 
90-day Forward Puvend 
Close . 30P Pay A ~25P 
Noon Average - 35P .26P .21P 


i ere I cette lg plaice ener ALLA IA 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977): 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.57% as of 

April 19, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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2 See footnotes on page 5 20/4/78 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Government Bonds 


44 
4.0 
Treasury Bills 
40 
3.6 
32 Bank of Canada 
Notes and Deposits 
4.4 
40 
3.6 


Call Loans 
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Last date plotted: Apr |9 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canado deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. ost date plotted: Apr 12 
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(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 





5 pom. - Ottawa time Bank of Canada April 27, 1978 
CA! WEEKLY FINANCIAL STATISTICS(!) 
} dei Deter Relea atc bee kb oo ae ccc 
FAI6 
-3 IG As at Increase since 
BANK OF CANADA Apr. 26/78 Apr. 19/78 Apr. 27/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 3, 038.0 ori 7 1,018.4 
Other - 3 years and under Re AS Rs 0.1 659.5 
- Over 3 years 4, 385.5 0.1 633.9 
Total 11514700 -11.6 oC, anes O 
(of which: - held under ''Purchase and 
Resale Agreements"') (=) t22 0) (a 3391. 3) 
Bankers' acceptances - ao f5 -23.7 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (- 3, 5) (.23. 7) 
Advances to chartered and savings banks - - - 
Foreign currency assets 686. 0 347. 3 -695.9 
Investment in the Industrial Development Bank 607.5 . = 170. 2 
All other assets 538.2 -197.1 £30, 3 
Total Assets 12,978. 6 8355 4 rose. 3 
Liabilities 
Notes in circulation 8,124.1 4.4 (a ee 
Canadian dollar deposits: 
Government of Canada a Pir 302 8.6 
Chartered banks j a We oe as) =l6s5a 426.2 
Other RS/, 123.9 -3.8 Dan 
Foreign currency liabilities coal 367. 8 350.8 358.9 
All other liabilities 472.6 27033:3 72.3 
Total Liabilities elke esi 135.1 1,552.3 
| GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 1590 35 ay ADS 
Canada Savings Bonds 17, 968 -20# 1,697 
All other direct and guaranteed securities Baye? -} 4,506 
Total 52, 885 15# 9, 398 
“Held by: 
- Bankof Canada ~- Treasury bills 3, 100 -13 1,052 
Other securities 8, 150 - 1,298 
Chartered banks - Treasury bills 5,113 -95 1,005 
Other securities 4, 580 -10# 26 
Govt. accounts - Treasury bills 216 15 ry 
Other securities 86) - 92 
General public - Canada Savings Bonds 17, 968 -20# 1, 697 
(residual) Treasury bills 3,162 128 1, 061 
Other securities 9, 735 9# 3, 090 
Total 52, 885 15# 9, 398 
GOVERNMENT OF CANADA BALANCES(®) 4.905 56 2,216 


Prelim. 


Apr. 26/78 Apr. 19/78 


CHARTERED BANKS 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 
Bank of Canada notes l, 
Day -to-day loans 

Treasury bills 5, 


Other Government securities 
- 3 years and under 


4 
- over 3 years : 
Special call loans(1!) 
Other call and short loans(!) 
Sub -total 16, 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2@) 
(not included in total Canadian 


dollar major assets) 


Total 


~2\3 


879 
190* 
258 
sh 


663 


764% 
289% 


155% 


441 


276 


717 


Increase since 


Apr. 12/ 78 


(Millions of Dollars) 


ag 075 
1,211 

231 
5, 208 


2;'095 
2, 948 
518 
357 


16, 092 


9 
1, 618 
12:35 
342 
386 
S710 


7,422 
4, 872 


406 
435 

5, 147 
79, 359 
95,451 


aly Geo 


436 


238 


10# 


1,).2 


19 


25 


Apr. 20/77 


oO 1 pon 
=] et Os (00 
ANNA A 

—-- On ta——raeoeers 5 ee 


i] 
» 
— 
ss 

<r 


Cc 
_— 
i ee 


-121 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 


sie ie 


Prelim. Increase since 
CHARTERED BANKS April 26/78 April 19/78 | April 12/78 April 20/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 46, 648 119# 4, 040 
chequable ( 7, 054) ( 21)# ( 426) 
non-chequable [Ze,rtt) ( 80)# (2, 492) 
fixed term deposits (16, 883) (. =~ IT9}# (1, 122) 

Non-personal term and 
_ notice deposits 24,188 -278# 2, 890 
chequable ( 561) (\=2)# ( 64) 
non-chequable (eduz2i) ( 94)# (, 18) 
| bearer term notes ( 4, 756) (ise 2.1) (1, 641) 
other fixed term (17, 650) (- 350)# (1, 004) 
Deriend deposits (less private floaty!) 1Z, 48> 58# 846 
| Sub-total 83, 320 -102# 7, 776 
| : 4,953 418 1, 807 
Government of Canada deposits (1) 4, 894 
Total deposits (less pedvats float) Salado 317# 9,583 
Estimated private float(1) 963 aie oe -152 
| Gross Canadian Dollar Deposits 89,235 194# 9,431 
| (Estimated total float) C 8915 (-423)# ( -504) 
MONETARY AGGREGATES 
Currency outside banks 7, 734 - 34# 721 
_ Currency and demand deposits!) (M1) 20,219 23% 1,568 
| Currency and all chequable deposits(2) (M1B) 27, 833 42# 2,057 


Currency and all RpequePls notice and 

personal term deposits ( (2) (M2) 68, 648 235 5, 852 
Currency and all chequable, notice and 
term deposits 2 plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 100, 467 248# 11,56) 


SUPPLEMENTARY INFORMATION 


| 1. Foreign currency business with 

Canadian residents (booked at chartered 

| banks in Canada)(3) 

| - deposits - total 9,413 38 3# 3, 064 


- swapped (4) (1, 577) (1, 579) ( £18) (353) 
- other ( 7, 834) ( 382)# (24711) 
- loans BETO wee 1,815 
| 
2. Bankers' Acceptances Outstanding }),§3:32 30# 128 
3. Debentures Issued and Outstanding 1,428 - Cae 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

| on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


= 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans! !) Assets 
1978 PP A ae er eee peas fing eas 
Jan. 11 10, 501 6, 464 54, 883 57,970 91, O17 
18 10, 686 6,519 55,144 58,173 Figeou 
eo 10, 709 6, 484 55, 401 58, 349 91, 38) 
Feb. 1 10, 730 6/033 5.673 58, 802 91, 546 
8 10, 530 >, fao 55, 487 58, 817 91, 493 
1S 10, 592 6, 046 55, 694 59, 146 92, 02e 
PH A 10, 370 5, 900 56, 045 59, 286 92,108 
Mar. 1 10, 358 5,956 56,475 59, 859 93,024 
8 10, 449 6,123 56, 442 59, 868 95. 400 
15 10, 521 6,221 56, 744 60, 172 93, 842 
22 10, 411 6,094 56, 742 60, 232 93, 922 
29 10, 417 6,148 56, 965 60, 464 94,222 
Apry=5 10, 630 6,371 ST, 209 60, 463 94, 548 
12 10, 801 6,448R 57,072R 60, 287R 94, 738R 
19 10, 987 6, 663 Si, On 60, 733 95,451 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposit s(2) 
Currency and Demand Chequable Personal Term plus Foreign Currency 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
1978 ae a eee 
Jan. 11 7, 769 20, 797 28, 363 67,475 95, 343 
18 7,676 AN Bly oot 67,170 952245 
25 7,616 20,102 21,579 66, 880 95,154 
Feb. . ] 7, 760 20, 542 28, 226 67, 792 95,914 
8 7, 743 20, 351 £4,909 67,503 957775 
15 7, 682 20, 434 28, 004 67, 643 95, 694 
22 *y-627 19.92 27, 485 67,174 95, 988 
Mar. 1 7,7 76 20, 531 28, 224 68, 289 97, 410 
8 tee 19, 847 27, 349 67, 385 OT F279 
15 7, 707 20,138 27, 621 67, 72! 97; 278 
oz tans 19, 852 277,365 67, 601 98,152 
29 44 TAZ 20, 404 ot, 957 68,225 99, 232 
Apr. 5 7,.833 20, 376 28, 029 68, 619 100, 285 
12 7, 769R 20,196R 27, 791R 68,412 100, 220R 
19 7, 734 20,219 27,833 68, 648 100, 467 


(1) 


(2) 


(3 
R: 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised. 


= 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves!) Apr. 26/78 Apr. 17-26/78 Apr. 3-14/78 


Cash Reserves - Statutory Basis 5, 044 5,075 5,057 
Required Minimum 5, 026 5, 026 5, 026 
Excess 17 49 30 
Excess as a ratio of statutory deposits . 02% . 06% . 03% 
Cumulative excess at end of period 391 303 


Average* 
As at Month of 


Secondary Reserves(*) Apr. 26/78 Apr. 3-26/78 | March /78 
Secondary Reserves - Statutory Basis 5, 388 5, 388 5,006 
Required Minimum 4,403 4,403 4, 340 
Excess 985 985 666 
Excess as a ratio of statutory deposits 1.12% 1.12% . 77% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Apr. 26/78 Apr. 19/78 Apr. 12/78 
Excess Secondary Reserves 985 1, 070 878 
Other Canadian Liquid Assets 5, 141 5,593 5, $70 

Total 6, 726 6, 663 6, 448 


Total as a ratio of Canadian dollar 
major assets ia. 7. 0% 6. 8% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 





to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Apr. 26/78 Apr. 19/78 Apr. 12/78 
Net float +4.9 4 +48.5 
Securities held under resale agreements - -5.5 -48.8 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


4. Central Bank Credit Outstanding Week Endin 
Apr. 26/78 Apr. 19/78 Apr. 12/78 


Advances to chartered and savings banks 
Average for week* = ‘ * 


Purchase and Resale Agreements 
Average for week* - 46.1 8 
Maximum during week - 186.7 49.2 





(1)The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for April in 
millions of dollars are: demand deposits 18, 800.7; notice deposits 69,255. 9; 
statutory note holdings 1,165. 3 and the minimum average deposit with the 
Bank of Canada 3,861.0. The figures for May in millions of dollars will be: 
demand deposits 18, 387.9; notice deposits 70, 740. 3; statutory note holdings 
1,179.8 and the minimum average deposit with the Bank of Canada 3, 856. 3. 
The required minimum ratio for April is 5.7]; May will be 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, 
day to day loans and treasury bills. The required ratio was 8.0 per cent 
effective January 1972 and was reduced to 7.0 per cent effective December 1974, 
to 6.0 per cent effective January 1975, to 5.5 per cent effective March 1975 
and to 5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call 
loans and Bank of Canada notes less holdings calculated on a statutory basis 
which are included in cash reserves. 

* Average of business days. 


sere 






INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates!) and Government 
of Canada Security Yields 


Apr. 26/78 





Day-to-Day Loans 


High 8 1/4 8 3/8 
Low 5 71/4 
Close 71/2 8 1/4 
Average of closing rates ieee 8.13 
Average Treasury Bill Rate at Tender Apr. 27/78 Apr. 20/78 
91 day bills 8.19 8.24 .18 @ 
182 day bills 8.52 8.58 8. 52 . 
Gaverament Poa Mickie Apr. 26/78 Apr. 19/78 Apr. 12/78 
71/2% July 1/78 8. 31 8. 35 8.19 
6.1/2% \Futie o-.1/79 8.74 8.78 8.67 
51/2% Aug. 1/80 8.73 8.75 8. 60 
8 3/4% June 1/81 Sat7 8.77 8.77 
8% July 1/82 8. 83 8.92 8.92 
41/2% Sept. 1/83 Par 6 8. 83 8. 89 
51/4% May 1/90 9.12 9.18 9.17 
5 3/4% Sept. 1/92 9.19 9.28 9.20 @ 
91/2% June 15/94 9. 39 9.47 9.57 
10% Oct. 1/95 9.48 9.56 9.65 
91/4% May 15/97 9.43 9.50 9.59 
9% Oct. 15/99 9.42 9.52 9.59 
91/2% Oct. 1/2001 9.48 9.52 9.63 
Government Bond Yield Averages“) } 
1- 3 years 8.55 8.55 8.49 @ 
3- 5 years 8. 82 8. 88 8. 88 
5 - 10 years 8.99 8.99 8.98 
Over 10 years 9.22 9.24 9.26 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Apr. 26/78 Apr. 19/78 Apr. 12/78 
Spot rates 
High 114.96 115.43 114.94 
Low 113. 06 113.79 113. 66 
Close 113,24 114. 84 114.91 
Noon Average 113.98 114. 80 114.28 
90-day Forward Spread 
Close .17P .30P .29P 
Noon Average .23P . 35P . 26R 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 .1/4% (Jan. 13, 1975): 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.58% as of 
April 26, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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2. See footnotes on page 5. 
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Wednesdays - Billions of Dollars 
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other residentio! mortgages. 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
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Last date plotted: Apr |9 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 27/4/78 


YN 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


54 
sf 
50 50 
48 48 
46 46 
44 Total 44 
ra 

42 
30 

40 
28 

38 
26 

36 
General Public 24 

34 
22 

20 
10 


Chartered Banks 


CANADA SAVINGS BONDS 


20 
18 ig 
16 6 
14 14 
12 12 


1975 I976 \977 978 


BONDS EXCLUDING C.S.B. 


24 
22 22 
20 20 


Total 


General Public 
6 10 
= 








4 Bank of Canada =O 
an 

6 — 6 
Chartered Banks = 

4 —4 
a4 

2 sot 2 

5 idler ali Prbler i} : 


TREASURY BILLS 

















i2 
10 + 10 
Total = 
8 ie 
= 
6 om 
General Public ot 
fs a2. 
O | Hi 6 
Chartered Banks = 
4 a 
2 — 4 
Bank of Canada a 
=| ” 
(@) SS tel ted eel EO eee ™ O 
2 2 
1975 1976 \977 1978 


Last date plotted: April 26 
27/4/78 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


91 Day Bills 


182 Day Bills 





GOVERNMENT BOND YIELD AVERAGES2 


1-3 Years 





3-5 Years 


5-10 Years 


Over !O Years 





@ 


co) 


oa 


pt j@; | 4 sl? | Sl Bk bh eR LB ee Se ee 


ve) 








6 6 
1975 I976 \IS77 1978 

1 Weekly tender rate on Thursdoy dote. Last date plotted Apr 26 

2. Based on Wednesday closing mid—market prices Averages are not weighted and 27/4/78 


include extendible issues. 





Publications 
Not for publication before 
5 p.m, ~ Ottawa time Bank of Canada May 4, 1978 
CA) WEEKLY FINANCIAL STATISTICS(1) 
tu76 
= 6 (6 As at Increase since 
BANK OF CANADA May 3/78 April 26/78 May 4/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills rae | a ea | -556, 3 490.1 
Other - 3 years and under 3, 723.5 0.1 689.9 
- Over 3 years 4, 385.5 0.1 633.9 
Total 10, 590. 8 -556.1 1,813.9 
(of which: - held under ''Purchase and 
Resale Agreements") (8.9) (8.9) (-9.1) 
Bankers! acceptances - - -0.5 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-0. 5) 
Advances to chartered and savings banks - - - 
Foreign currency assets 699.2 1 2 -674.9 
Investment in the Industrial Development Bank 607.5 - =rro, 2 
_ All other assets 929.2 391.1 ea kas 
‘Total Assets 12, 826. 8 -151.9 1, 362.0 
e iabilities \ ‘ 
Notes in circulation Q | AA ae) 104.9 689.6 
Canadian dollar deposits: NC S/ 
Government of Canada Vip o SY, S.e -3.4 -5.5 
Chartered banks . 3, oo) eo -19. 3 466.4 
Other 160.2 See c $i, *2 
Foreign currency liabilities 47.4 - 320.4 45.8 
All other liabilities a aa | ay ae 127.4 
Total Liabilities 12, 826. 8 -151.9 1, 362.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 11, 620 30 3,190 
Canada Savings Bonds 17,951 -17 1, 696 
All other direct and guaranteed securities 23, 328 2 4,507 
Total 52,899 14 9,392 
Held by: 
Bank of Canada _ ~- Treasury bills 2 532 -568 51lZ 
Other securities 8, 150 a 1, 220 
Chartered banks - Treasury bills 5,149 37 1,093 
Other securities 4,564 -20# -10 
Govt. accounts - Treasury bills 313 96 146 
Other securities 863 2 89 
General public - Canada Savings Bonds 17,951 ay 1, 696 
(residual) Treasury bills 3, 626 465 1, 438 
Other securities 9, 752 20# 3,099 
Total 52, 899 14 9, 392 
GOVERNMENT OF CANADA BALANCES(@) 3,941 -938# 1, 766 


Goverament 














(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


a: Sa 






Prelim. Increase since 
CHARTERED BANKS May 3/78 April 26/78 | April 19/78 April 27/77 
(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 859 3,879 -16 426 


Bank of Canada notes 1, 130% 1,167 -44# 46 
Day -to-day loans 341 259 at 172 
Treasury bills 5,149 Po -95 1,005 
Other Government securities | 
- 3 years and under eee: 2,092 -3 -168 — 
- over 3 years ; 2,574 -4 
Special call loans(1) 700% 764 246 
Other call and short loans(1) 332% 304 -53 
Sub -total 16, 157% 16,151 58# 





Less Liquid Canadian Assets 


Loans to provinces 60 -19 -14 
Loans to municipalities es Ba -102 -485 
Loans to grain dealers 1,124 -11 
Canada Savings Bond loans 330 -12 
Loans to instalment finance 
companies 369 -17 
General loans 57, 809 239# 
Mortgages insured under the N.H.A. 7, 464 . 42 
Other residential mortgages 4, 882 . 10 
Provincial securities 403 -4 
Municipal securities 445 10 
Corporate securities 5, 184 36 
Sub -total 79, 586 173# 
Total Canadian Dollar Major Assets 95, 727 231# 
Net Foreign Currency Assets -1, 866 64 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 478 447 11 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 247 278 40 48 
(not included in total Canadian . 
dollar major assets) 





Total 724 725 5] -88 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. | 


CHARTERED BANKS 


“a, ie 


Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less private floaty!) 
Sub-total 

Government of Canada deposits (1) 
Total deposits (less private float) 

Estimated private float(!) 
Gross Canadian Dollar Deposits 
(Estimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits) (M1) 
Currency and all chequable deposits(2) (M1B) 


Currency and all chequable, notice and 
personal term deponiteity (M2) 


Currency and all chequable, notice and 
term deposits plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 
———— sxc '_—_—'_'_' 


es 


Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 
- swapped (4) 
- other 


(1, 462) 
- loans 
Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 





Bank of Canada transactions. 


excluding Government of Canada deposits. 


May 3/78 


6, 92 


Increase since 
April 26/78 | April 19/78 April 27/77 


(Millions of Dollars) 


46, 854 201# 4,028 
( 7. 138) ( 79)# ( 430) 
(22, 819) ( 104)# (2, 460) 
(16, 901) ‘Wimest 5 (1, 138) 
24, 793 600# 3, 259 
( 574) ( Y3y}# ( 45) 
(y= 223) Aileen ( 204) 
( 5, 006) ( 240)# (1, 732) 
(17, 990) ( 349)# (44279) 
12, 785 173# 1A077 
84, 433 974# 8, 364 
4, 867 -59# 2538) 
89, 300 915# 10, 545 
1p011 100# -96 
90, 31] 1, 0154 10, 449 
( 1,507) ( 667)# ( --23) 
7, 783 49 750 
20, 568 222# 1, 827 
22 275 314# 2. 302 
69,219 433# 6,104 
101, 543 938# 11, 745 
9, 327 -85 2, 631 
loool) ey te) ( 296) 
Toe 1) ( =97) (2, 335) 
5, 744 465 2,279 
1, 341 9 146 
1, 438 10 232 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





Mar. 


Apr. 





Feb. 


Mar. 


Apr. 


(1) 


(2) 


(3 
R: 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
18 10, 686 6,519 55,144 58, ifs 91,2290 
25 10, 709 6,517R 55,401 58, 349 91,413R 
] 10, 730 6, O20R 55, 673 58, 802 91,533R 
8 10, 530 5,933R a3, aot 58, 817 91,501R 
45 10,592 6,051R 55, 694 59, 146 92,027R 
22 10, 370 5, SOL 56,045 59,286 92,108 
] 10, 358 5,956 56,475 59, 859 93, 024 
8 10, 449 bac 56, 442 59, 868 93,259 
15 10, 521 6,221 56, 744 60,172 93, 842 
Like 10, 411 6, 094 56, 742 60, 232 935922 
29 10, 417 6,148 56,965 60, 464 94,222 
5 10, 630 6,471 57, 209 60, 463 94, 548 
12 10, 801 6, 448 a4, O72 60, 287 94, 738 
19 10, 987 6, 664R 51, 5 fUR 60, 788R 95, 506R 
26 12205 G, fee 57, 809 60, 879 On iad 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (4 
Currency and Demand Chequable Personal Term plus Foreign Currenc 
Outside Deposits(¢) Deposits De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
18 7,676 e0goe) Bay GST 67,170 95,115 
no 7, 283K 20, 097R a a Bis 66, 880 95, 154 
] Seine oe 20,536R 28,226 67, 792 95,915R 
8 AST SSR 20, 355R 27, 9232 67, 503 Le ae a he 
15 7,677R 20, 438R 28, 004 67, 642R 95,694 
22 mite? 19,974R 27, 487R 67,177R 95,990R 
] 1, 176 20, 531 28, 224 68, 289 97, 410 
8 ty 2 19, 847 27, 349 67, 385 97,279 
15 4, (O07 20, 138 27,621 67, 72} 97,278 
22 toni 19, 852 Bile 205 67, 601 98,152 
rae) Caner 20, 404 Zily B57 68, 225 99,232 
5 7, 834R 20,460R oo, 1138 68, 703R 100, 369R 
12 7, 769 20,279R 27, 875R 68,496R 100, 303R 
19 7, 734 20, 346R 27,962R 68, 786R 100, 605R 
26 7, 783 20, 568 28,276 69,219 101, 543 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


o/s 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised. 


i 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash Reserves - Statutory Basis 


As at 
May 3/78 


Average* 
May 1-3/778 Apr. 17-28/78 


4. Central Bank Credit Outstanding 


5, 037 5, 066 5,067 
Required Minimum 5, 042 5, 042 5,026 
Excess -5 24 41 
Excess as a ratio of statutory deposits -.01% . 03% 05% 
Cumulative excess at end of period 72 409 
Average * 
2 As at Month of 
Secondary Reserves(“) May 3/78 May 1-3/78 April /78 
Secondary Reserves - Statutory Basis 5, 486 5,461 5, 389 
Required Minimum 4,463 4,463 4, 403 
Excess 023 998 986 
Excess as a ratio of statutory deposits 1, 15% yeiz% is 12% 
2. Chartered Bank ''Free'"' Canadian Liquid As at 
Assets(3) May 3/78 Apr. 26/78 Apr. 19/78 
Excess Secondary Reserves 1,023 986 1,070 
Other Canadian Liquid Assets 5, 629 5, 736 5,594 
Total 6, 652 Db, dae 6, 664 
Total as a ratio of Canadian dollar nas 7. 0% 7. 0% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) May 3/78 Apr. 26/78 Apr. 19/78 
Net float - 336.5 +4.9 +9.4 
Securities held under resale agreements -8.9 - -5.5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - 


Week Endin 
May 3/78 Apr. 26/78 Apr. 19/78 
Advances to chartered and savings banks 


Average for week* ba? 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for April in 
millions of dollars were: demand deposits 18, 800. 7; notice deposits 69,255. 9; 
statutory note holdings 1,165.3 and the minimum average deposit with the 
Bank of Canada 3, 861.0. The figures for May in millions of dollars are: 
demand deposits 18, 398. 4**; notice deposits 70, 858. 5**; statutory note holdings 
1,178, 0** and the minimum average deposit with the Bank of Canada 3, 864. 1**. 
The required minimum ratio for Aprilwas 5.71: May is 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, 
day to day loans and treasury bills. The required ratio was 8.0 per cent 
effective January 1972 and was reduced to 7.0 per cent effective December 1974, 
to 6.0 per cent effective January 1975, to 5.5 per cent effective March 1975 
and to 5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call 
loans and Bank of Canada notes less holdings calculated on a statutory basis 
which are included in cash reserves. 

* Average of business days. 

** Revised. 


As 


Se 


(1) 


(2) 


( 3) 
(4) 


Ps ot 


INTEREST RATES AND EXCHANGE RATES 





(1) Week Ending 
Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans May 3/78 April 26/78 April 19/78 
High 7 3/4 81/4 8 3/8 
Low 4 5 71/4 
Close 7 3/4 T1j2 8 1/4 
Average of closing rates 7. 00 feta $13 
Average Treasury Bill Rate at Tender May 4/78 April 27/78 April 20/78 
91 day bills 8.13 8.19 8.24 
182 day bills 8.40 &, Sz 8.58 
Government Bond Yields!) May 3/78 April 26/78 April 19/78 
71/2% July 1/78 $.25 8. 31 Pe 
61/2% June 1/79 8. 63 8. 74 8.78 
5.1/2% Aug. 1/80 8. 63 = RY ge a 
8 3/4% June 1/81 8. 63 a ie 8.77 
8% July 1/82 8. 74 8. 83 8. 92 
41/2% Sept. 1/83 8. 69 8. 73 8. 83 
5 1/4% May 1/90 9.10 9.12 9.18 
5 3/4% Sept. 1/92 Srl 7 9.39 9.28 
91/2% June 15/94 9. 37 9. 39 9.47 
10% Oct. 1/95 9.46 9.48 9: 56 
91/4% May 15/97 9.41 9.43 9.50 
9% Octe-—15/99 9. 37 9.42 9.52 
91/2% ‘Oct. 1/2001 9.43 9.48 9.32 
, (2) 
Government Bond Yield Averages 
1- 3 years 8.45 8.55 8.55 
3- 5 years 8. 74 8. 82 8. 88 
5 - 10 years 8. 96 8.99 8.99 
Over 10 years 9.18 9522 9.24 
Exchange rates: U.S. dollar in 
Canadian cents(3) May 3/78 April 26/78 April 19/78 
Spot rates 
High 113.47 114. 96 115.83 
Low 112.47 1T3, U6 113; 73 
Close 1i2y 92" 113.24 114. 84 
Noon Average Ti2—97 113-98 114. 80 
90-day Forward creme 
Close . O9P ol te . 30m 
Noon Average .13P .23P .35P 
The Bank Rate has been as follows effective from the date shown in brackets: ‘ 


8 1/4% (Jan. 13, 1975): 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976): 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977): 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.49% as of ; 
May 3, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars loo 


96 
92 
88 


80 


Canadian Doliar Major Assets 














80 76 
76 2 
t2 68 
68 64 
at Canadian Loans,Non- government 60 
Securities and Mortgages! 

60 56 
52 52 
48 48 

8 "Free Canadian Liquid Assets ¢ 8 

4 
12 

Required Cash and Secondary Reserves 
8 
4 


Net Foreign Assets 


—S — ; e) 
4 “Free Canadian Liquid Assets * 4 
As a percentage of Canadian Dollar Major Assets 
10 5 10 


= ) ~) 
Cee a by 7 Serpe ie ae) 


1975 IS976 IS77 1978 


|.Excludes day-to-day and call loans. Last date plotted: Apr 26 
2. See footnotes on page 5. 4/5/78 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 











4.8 
Government Bonds 
44 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


1 
68 TOTAL CANADIAN LOANS 68 


66 
66 64 
64 62 
62 60 


GENERAL LOANS 


66 


64 


1.Excl. day - to-day,call, residential mortgages,and C.S.B. loans. 


7.0 


6.5 


| 


RESIDENTIAL MORTGAGES * 130 


_ - 


JF M A M J 





J 





24 MUNICIPAL 24 


Oo Oo 
A § O N O RY 


2. Mortgages insured under the Nation Housing Act and 


other residential mortgages. 





GRAIN DEALERS 16 





YA 31 O (NDT. 
Last date plotted: Apr. 26 
4/5/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float; 


1975 I976 i977 


1978 


35 


50 


45 


40 


35 


MONETARY 
Wednesdays - 


Currency andall 
Chequable Deposits 
(M1B) 


(1) 


Currency and Demand Deposits!!! 
(M1) 


1975 IS976 \977 


1978 


3 


30 


25 


20 


25 


20 


30 


25 


20 


Non-—personal Term and Notice Deposits 


1975 


Foreign Currency Deposits of Resident 


Government of Canada Deposits 


Shaveearitand 


1976 


AGGREGATES 


Billions of Dollars 
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45 


O 


\977 1978 


Currency and all Chequable, 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 

of Residents(2) 


1975 


(M3) 


1976 


Currency and ali 
Chequable, Notice and 
Personal Term Deposits 
(M2) 


I977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Apr 26 
4/5/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


54 
52 
50 50 
48 48 
46 46 
44 44 
32 
42 
| 30 
40 e 
Ei 28 
38 = 
—{ 26 
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34 





Bank of Canada 





O O 
CANADA SAVINGS BONDS 

20 
18 ro 8 
16 — Is 

oe 

4 ~—4t 14 
12 2 


I975 I976 \977 1978 


22 


2 





BONDS EXCLUDING C.S.B. 


Total 


General Public 


Bank of Canada 8 


Chartered Banks 








PAI nl 0 


TREASURY BILLS 


General Public 





Chartered Banks 





Bank of Canada Wd 
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Last date plotted: May 3 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS’ 
10 
91 Day Bills 
182 Day Bills 
8 
6 
2a GOVERNMENT BOND YIELD AVERAGES? ie 
1-3 Years 
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iO 10 
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5-10 Yeors 
8 —+ 8 
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i 
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1975 \IS76 \IS77 1978 
1. Weekly tender rate on Thursday date Last date plotted: May3 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 4/5/78 
include extendible issues. 
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Not for publication before 
5 p.m. - Ottawa time Bank of Canada May 11, 1978 
cA} WEEKLY FINANCIAL STATISTICS(1) 
FN 76 nn CO ne 
f 
" (3 (G As at Increase since 
BANK OF CANADA May 10/78 May 3/78 May 11/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2. Baie -150.8 312.6 
Other - 3 years and under a, ied ee 695. 0 
- Over 3 years 4,385.6 ¥ 633.9 
Total 10, 442.2 - 148.6 1, 641.5 
(of which: - held under ''Purchase and 
Resale Agreements"') (44. 0) (S55) (44. 0) 
Bankers' acceptances 4.9 4.9 a59 
(of which: - held under ''Purchase and 
Resale Agreements") (4.9) (4.9) (4.9) 
Advances to chartered and savings banks Z = * 
Foreign currency assets see Lt te pew: 609.1 -165.9 
Investment in the Industrial Development Bank 607.5 - = heOa2 
All other assets 504.6 -424.6 32.5 
Total Assets 12, 867.5 40.7 1, 342.7 
Liabilities 
Notes in circulation 6,317.4 88.5 403,.9 
Canadian dollar deposits: 
Government of Canada Pat 1,6 -2.5 
Chartered banks /) 3,874.5 Lee 461.2 
Other 155.4 -4.8 45.4 
Foreign currency liabilities 40.2 <a i Pe 
All other liabilities 470. 3 -52.4 ilivas 
Total Liabilities 12, 667.9 40.7 1, 342.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Li, oes -295 2; 185 
Canada Savings Bonds 17, 9.3 - 38 1, 684 
All other direct and guaranteed securities 435.599 27 1# 4,778 
Total 52,837 -61# 9, 246 
Held by: 
Bank of Canada _ ~- Treasury bills 2, 378 -155 317 
Other securities 8, 153 “ 1, 333 
Chartered banks - Treasury bills 5, 018 -131 884 
Other securities 4,539 - 10% 22 
Govt. accounts - Treasury bills 297 -15 131 
Other securities 870 “it as 
General public - Canada Savings Bonds Ld, 913 - 38 1, 684 
(residual) Treasury bills 32632 6 a) 
Other securities 10, 037 279# 3, 369 
Total 52, 837 =61# 9, 246 
P i me ee 
GOVERNMENT OF CANADA BALANCES(?) 4,517 577 2, 106 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





ms. [pee 


Prelim. Increase since 


May 10/78 May 3/78 April 26/78 May 4/77 


CHARTERED BANKS 
(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,875 3,859 -19 
Bank of Canada notes 1, 200* 1, 086 -81 
Day -to-day loans 169 341 83 
Treasury bills 5,018 5, 149 37 
Other Government securities 
- 3 years and under 2,078 Be! 
- Over 3 years 4,640 2,572 ~Z 
Special call loans(+) 691* 704 -60 
Other call and short loans(!) 354% 351 47 
Sub -total 15, 94i% 16, 141 -10 
Less Liquid Canadian Assets 
Loans to provinces 148 88 
Loans to municipalities 1,456 -60# 
Loans to grain dealers 1, 164 41 
Canada Savings Bond loans 312 -12# 
Loans to instalment finance 
companies 370 5# 
General loans a0, 141 308 # 
Mortgages insured under the N.H.A. 7,494 30 
Other residential mortgages 4,869 «13 
Provincial securities 410 8 
Municipal securities 445 “4 
Corporate securities Dy Zoe 74 
Sub -total 80, 066 467# 
Total Canadian Dollar Major Assets 96, 207 456# 
Net Foreign Currency Assets -1, 844 22 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 414 471 24 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 162 235 -42 
(not included in total Canadian 
dollar major assets) 
Total 576 707 -18 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


= = 


Prelim. Increase since 
CHARTKRED BANKS May 10/78 May 3/78 April 26/78 May 4/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 47, 235 373# 4,047 
chequable ( 7, 443) ( 308)# ( 462) 
non-chequable (22, 885) ( 61)# (2, 403) 
fixed term deposits (16,908) ( 5)# (1, 182) 
Non-personal term and 
notice deposits 24,917 102# <,920 
chequable ( 590) ( SIRT ie ( 53) 
non-chequable ( 1, 266) ( 39)# ( 208) 
bearer term notes (5515.0) ( 144)# (3.735) 
other fixed term (17, 910) ( -97)# ( 944) 
Demand deposits (less private float)'!) 13, 100 331# 1,225 
Sub-total Boapete 807# 8,191 
Government of Canada deposits a 4,507 a, 52 -935 legate 
Total deposits (less private float) ) 89, 184 -129# 9,963 
Estimated private float(!) 1,585 549# e137 
Gross Canadian Dollar Deposits 90, 769 421# 9,826 
(Estimated total float) ( 1,482) ( -50)# ( -491) 
MONETARY AGGREGATES 
Currency outside banks 7,969 186 753 
Currency and demand deposits‘) (m1) 21, 069 5174 1,978 
Currency and all chequable deposits(2) (M1B) 29,102 841% 2,493 
Currency and all chequable, notice and 
personal term depois (*) (M2) 70, 161 946# 6, 286 
Currency and all chequable, notice and 
term deposits () plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 102, 438 88 3# 11, 460 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total O27 -109 eyoiS 


- swappea(4) (1, 528) ( 1,481) (-110) ( 221) 

- other 7, 736) ( “3g (2, 294) 

- loans 5,659 -84# 2, 148 

2. Bankers' Acceptances Outstanding 1, 364 23 188 
3. Debentures Issued and Outstanding 1, 438 a 232 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


a te 


CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 
(Average of Wednesdays - Millions of Dollars) 7 


Loans in Canadian Currency 
Total Canadian Dollar 


Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
1977 
Mar. 82, 812 82,727 54,957 54, 960 51,231 51, 767 30,218 29, 966 16, 726 17, 037 
Apr. 83,470 83,254 55,250 54, 746 51, 685 51, 612 30, 328 30, 012 17.111 17,215 
May 84,716 84, 467 55,697 55, 387 52,268 52,205 30, 619 30, 552 17, 368 17, 343 
June 85,195 85,207 56,250 56,017 53, 087 52,907 x, its 31,037 17, 690 17,516 
July 86,299 86,106 56,974 56, 386 54,075 53, 480 31, 604 31, 378 17, 929 17,714 
Aug. 86, 663 86, 722 57, 108 56, 782 54, 448 53,971 31, 440 31, 407 18, 073 17, 899 
Sept. 88, 144 88, 572 57, 325 $7,355 54,597 54,292 31, 644 31, 683 18, 232 18,110 
Oct. 88, 636 89,141 57, 767 58, 052 55,004 54, 842 31, 633 31, 774 18, 428 18, 235 
Nov. 89,779 89, 867 58,028 58, 405 55,231 55,136 31, 705 31, 791 18, 542 18, 501 
Dec. 91,041 90,918 57, 876 58,501 55, 060 55,160 31, 323 31, 726 18, 731 18, 777 
1978 
Jan. 91,257R 91, 166R 58, 096 58, 683 55,102 55, 828 31, 665R 32, 115R 18, 788R 19, 016R 
Feb. 91, 792 91, 884 59,013 59,250 55, 725 56, 459 32, 111R 32, 111R 18,992R 19, 281R 
Mar. 93,654 93, 560 60, 123R 60, 123R 56,6788 57, 251R 32,696 32, 437 19, 243 19, 596 
Apr. 95, 136 94,851 60, 614 60, 073 57, 430 57, 373 * * e ¥ 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Copeees Deposits 
Currency Outside Banks Deposits (3) (uy Deposits(3) (M1B) Term Deposits! 3) (M2) of Residents (M3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted “unadjusted adjusted _unadjusted adjusted 
B1604 B1609 PEs) —Bi620 Blé21 B1618 
1977 
Mar. 6, 961 7,147 18, 505 19, 046 25, 484 26, 084 61, 794 62, 604 87,174 87,997 
Apr. 7,054 7,190 18,713 18, 930 25, 850 26, 100 62, 799 63,120 89, 029 89,119 
May 7,168 7,250 18, 855 19, 269 . 26, 160 26, 514 63, 493 63, 809 90, 835 90, 519 
June 7, 345 7, 347 19, 786 19, 730 27, 168 27, 059 64, 767 64, 700 91, 853 Gi 212 
July inet | 7, 377 19,951 19, 607 27, 369 26, 935 65, 457 64, 778 92, 780 91, 765 
Aug. 7,559 7,467 20,095 19, 824 27, 532 27, 206 66, 093 65, 375 93,925 92, 870 
Sept. Rae 7,493 20,257 20, 024 27, 693 27, 402 66, 621 65, 847 95,497 94, 269 
Oct. 7, 590 7, 553 20,187 20, 069 27, 683 27,491 66, 944 66, 335 95,911 94, 983 
Nov. 7, 702 7,658 20, 524 20,473 28,228 28,133 67,216 67, 135 96, 242 96,295 
Dec. 7,970 7, 714 21, 536 20, 841 29,110 28, 539 67, 848 67, 637 96,054 96, 690 
1978 
Jan. 7, 745R 7, 792R 20,610R 20, 644R 28, 208 28, 378 67, 380 68, 061 95, 373 97,220 
Feb. 7, 703 7,901- 20, 326R 20,874R 27,911 28, 568 67, 528 68, 626 95, 843 97,999 
Mar. ¥ 220 7, 939 20, 154R 20, 731R 27, 701R 28, 353R 67, 844R 68, 737R 97,870R 98, 758R 
Apr. 7, 780 7,931 20, 410 20, 649 28,053 28, 336 68, 800 69, 146 100, 708 100, 809 


Not available, 

3 Revised, 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 





Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
100 100 Currency and all Chequable, 
; 100 Notice and Term Deposits(3) 100 
Canadian Dollar Major Assets plus Foreign Currency Deposits 
of Residents(4) 
(M3) 
80 E 
80 80 
60 80 
Total Canadian Loans (!) 60 
Currency and all Chequable, Notice 
50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 60 
40 
co | 
Business Loans(2) 30 
30 }—Currency and ali Chequable Deposits‘) 30 
25 (mB) 
25 25 
20 
Unsecured Personal Loans(2) 
20 
25 
15 
Currency and Demand Deposits'>) 
20 (M1) 20 
10 15 15 
1975 1976 1977 _1978 4 1975 1976 1977 1978 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savi Bonds 
(2) As at month-end-Last month plotted: Mar. ; 4% r a ; 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions ss : - 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. Last month peptet: hex: 
+ : . 11/5/78" 








CHARTERED BANK SELECTED WEEKLY STATISTICS 


— 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 


Private float excludes float relating to 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised. 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans!) Assets 
1978 cea al 
Jan. 25 10, 709 S517 55,401 58, 349 91,413 
Feb. 1k 10, 730 6, 020 55,673 58,802 01,5 53a 
8 LO,,.530 a Fiabe fe Be 55,487 56, 617 PD | 
15 10, 592 6,051 55,694 59, 146 92,027 
22 10, 370 o.20 02 56, 045 59, 286 92, 108 
Mar. 1 10, 358 5,956 56,477R 59, 860R 93, 024 
8 10, 449 o,1s3 56,445R 59,871R 93,229 
Lo LOC 52! 6, 22.1 56, 748R 60,176R 93,842 
Lek 10,411 6, 094 56, 748R 60, 238R ye ee PA 
ray | 10,417 6, 148 56,973R 60,471R 94,222 
Apr. oro 10, 630 6, lia om a We 60,470R 94, 548 
12 10,801 6,448 57, 084R 60, 294R 94, 738 
17 10,28 / 6,664 57, 552K 60, 795R 95,506 
26 Liset05 6, (22 57,834R 60, 899R 95), TOTR 
May 3 Ll 6, 646 58,141 61,279 96,207 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (2) 
Currency and Demand Chequable Personal Term plus Foreign Ru npenss 
Outside Deposits(¢) Deposits(¢) De posits (2) Deposits of Residents” 
Banks (M1) (M1B) (M2) (M3) 
1978 | 
San, 25 tm > 20,097 24,519 66, 880 95, 154 
Feb. 1 hayel 20,530- 28,220 OW PE Le Se. 15 
8 ink oa 20 35> 21,920 by. O03 a Lae a he 
1) Ci O07 20, 438 28, 004 67, 642 95,694 
ray A Tee 19, 974 27,487 om de Wt até 95, 990 
Mar. 1 , Cie EU, oon 28, 224 68, 289 97,410 
8 im, (20 19, 847 Ae ES, 67,38 5 OD taped? 
15 Trea 20. l3¢ 27,621 oy, 724 97,278 
22 ae Oe 19,852 C1455 67,601 98,152 
29 fay i es 20, 404 Sit 68,225 99) 232 
Apr. 5 7,834 20, 460 Zo, 113 68, 703 100, 369 
| 12 7, 769 20,209 Erypole 68, 496 100, 303 
19 mer; 20, 346 27,962 68, 786 100,605 - 
26 bait bree EOS ci 28, 261R 69,214R TUT, Joos 
/May 3 7,969 21, 069 25 102 70, 161 102, 438 


5. 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


l. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) May 10/78 May 1-10/78 Apr. 17-28/78 


Cash Reserves - Statutory Basis 5, O57 5,051 5, 067 
Required Minimum 5, 038 5, 038 5, 026 
Excess 19 13 41 

Excess as a ratio of statutory deposits - 02% . 02% - 05% 
Cumulative excess at end of period 105 409 

Average* 

As at Month of 

Secondary Reserves) May 10/78 May 1-10/78 April /78 
Secondary Reserves - Statutory Basis 5,206 5,428 5, 389 
Required Minimum 4,457 4,457 4,403 
Excess 749 971 986 

Excess as a ratio of statutory deposits . 84% 1. 09% 1. 12% 

2. Chartered Bank ''Free'' Canadian Liquid As at cr - 
Assets(3) May 10/78 May 3/78 Apr. 26/78 

Excess Secondary Reserves a9 1, 037 986 
Other Canadian Liquid Assets 5, 703 5,609 5, 736 
Total 6,452 6, 646 6, 722 


Total as a ratio of Canadian dollar 
major assets nstis 6. 9% 7. 0% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 10/78 May 3/78 Apr. 26/78 
Net float +64, 3 -336.5 +4.9 
Securities held under resale agreements -48.9 -8.9 - 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = e 


4. Central Bank Credit Outstanding Week Endin 
May 10/78 May 3/78 Apr. 26/78 


Advances to chartered and savings banks 
Average for week* - 6.7 - 


Purchase and Resale Agreements 
Average for week* 9.8 2 
Maximum during week 49.1 9 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for May in 
millions of dollars are: demand deposits 18, 397. 9**; notice deposits 70, 745. 2**; 
statutory note holdings 1, 182. 1** and the minimum average deposit with the 
Bank of Canada 3, 855.5**, The required minimum ratio for May is 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, 
day to day loans and treasury bills. The required ratio was 8.0 per cent 
effective January 1972 and was reduced to 7.0 per cent effective December 1974, 
to 6.0 per cent effective January 1975, to 5.5 per cent effective March 1975 
and to 5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call 
loans and Bank of Canada notes less holdings calculated on a ‘statutory basis 
which are included in cash reserves. 

* Average of business days. 

** Revised 


a. 


Z. 


1) 


oe, 


INTEREST RATES AND EXCHANGE RATES 


W . 
(1) a i SE ee ee 


Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans May 10/78 May 3/78 Apr. 26/78 
High 8 7 3/4 8 1/4 
Low 4 3/4 4 5 
Close 7 3/4 7 3/4 71/2 
Average of closing rates Te 5 7. 00 5 ah 

Average Treasury Bill Rate at Tender May 11/78 May 4/78 Apr. 27/78 

91 day bills 8.13 SB, 13 8.19 
182 day bills 8.42 8.40 cme 

Government Bond Yields!’ May 10/78 May 3/78 Apr. 26/78 
Sivan July 1/78 8.01 8.25 8. 31 
61/2% June 1/79 8.55 8.63 8. 74 
51/2% Aug. 1/80 8.63 8.63 8. 73 
8 3/4% June 1/81 8.62 8.63 8.77 
8% July 1/82 Ser ie) 8. 74 8.83 
41/2% Sept. 1/83 8.67 8.69 8,73 
51/4% May 1/90 9.02 9.10 9.12 
5 3/4% Sept. 1/92 9. 14 9.17 9.19 
91/2% June 15/94 9. 35 iT 9. 39 
10% Oct, 1/95 9433 9. 46 9.48 
91/4% May 15/97 % 38 9.41 9.43 
9% Oct. 15/99 9, 34 937 9.42 
91/2% Oct. 1/2001 oe =) 9.43 9. 48 

Government Bond Yield Averages“) 

1 - 3 years 8.43 8,45 8.55 
3- 5 years eee ie! 8. 76R 8.82 
5 - 10 years Bs Oe 8.97R 5.99 
Over 10 years 9.15 9.18 9; 22 
Exchange rates: U.S. dollar in 
Canadian cents(3) May 10/78 May 3/78 Apr. 26/78 
Spot rates 
High bl2.85 113.47 114. 96 
Low Len ie 112. 47 113. 06 
Close Linas 12 2.92 llgy24 
Noon Average 112. 44 112.97 113.98 
90-day Forward SHreadie 
Close . 04P Pi bs 8 eR we 
Noon Average me § fe sia -ooF 





The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977): 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.48% as of 

May 10, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
Revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


80 


76 


72 


68 





64 
Canadian Loans,Non- government 


Securities and Mortgages! 


60 


52 


48 


2 


8 "Free Canadian Liquid Assets 





2 





Required Cash and Secondary Reserves 









Net Foreign Assets 


“Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 


1975 1976 IS77 


|. Excludes day-to-day and call loans 
2. See footnotes on page 5 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Government Bonds 


Treasury Bills 





Bank of Canada 
Notes and Deposits 
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9.2 
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Call Loans 
1.2 iN 
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4 Day-to-day Loans 
Syiccentinn nT A 
1975 i976 \S77 1978 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 68 


66 
64 
62 


1978 60 


\977 Pont =] 5S 


1976 


38 


1. Excl. day - to-day, call, residential mortgages ,and C.S.B. loans. 


13.0 


12.5 


12.0 


11.5 


11.0 


10.5 


10.0 


— 


J 


RESIDENTIAL MORTGAGES“ 


_ 


FMA MJ. 9/4, 8 0 NJO 


2. Mortgages insured under the Nation Housing Act and 


other residential martgages. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits {Less Float) 


1975 I976 io77 


1978 


55 


50 


45 


40 


55 


MONETARY 
Wednesdays - 


Currency andall 
Chequable Deposits 
(M1B) 


(1) 


Currency and Demand Deposits!'? 
(M1) 


I975 I976 \977 
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Non—personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 


Government of Canada Deposits 


Racine iba 


1975 1976 ler? 


AGGREGATES 


Billions of Dollars 


100 


95 


30 


80 


Fg 


70 


65 


60 


50 


45 


0 


ES Currency and all Chequable, 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 
a of Residents(2) 
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Currency and ali 


1978 


Chequable, Notice and 
Personal Term Deposits"! 
(M2) 


| 


1975 i976 1977 


1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: May 3 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 






54 
ie 
50 50 
48 48 
44 Total 44 
ae 
42 
30 
40 
28 
38 
26 
36 
General Public 24 
34 
22 
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1g fe Chartered Banks ip 
8 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS' 
re) 
; 91 Day Bills 
182 Day Bills 
8 
6 
GOVERNMENT BOND YIELD AVERAGES? a 
1-3 Years 
8 
6 
re) 10 
3-5 Years 
8 8 
6 6 
10 10 
5-10 Years 
8 8 
6 6 


10 Over |O Years 10 
8 8 
6 6 


1975 I976 I977 1978 
1.Weekly tender rate on Thursday date. Last date plotted: May !O 
2.Based on Wednesday closing mid—market prices. Averages are not weighted and 11/5/78 


include extendible issues. 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


| Bankers' acceptances 
| (of which; - held under ''Purchase and 
| 


Resale Agreements'') 


Advances to cHartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 











Foreign currency liabilities 
All other liabilities 


| Total Liabilities 
| 


men of Canada 
ae WEEKLY FINANCIAL STATISTICS(1!) 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
‘Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(¢) 




















(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Government 
Publications 
May 18, 1978 

As at Increase since 

May 17/78 May 10/78 May 18/77 
(Millions of Dollars) 

Fae Joke 20.4 299.7 
3, 743.9 18.2 626.7 
4, 584. 6 199. 0 647.4 
10, 679.8 243 x7 ), 57328 
(64. 6) (20. 6) (63. 4) 
5.4 0.6 5.4 
(5.4) (0. 6) (5. 4) 
824.2 -484.2 aarl. o 
607.5 - -]70.2 
963.5 458.8 336.4 
1:3;050,4 £429 1,434.0 
8,.338,.0 20.6 725.4 
2.0 Cias rans 
3, 849.2 25. 3 451.0 
11976 -35.8 Gasl 
84.9 44.7 80. 3 
676. 7 206.4 168.7 
13, 080.4 212.9 1, 434.0 
Ply 530 205 Loge 
17, 884 -29 1,679 
24, 298 700 4,947 
Soa ihe 876 9, 580 
2, 402 24 308 
bene Fe | 218 1 Par Tb. 
4, 878 -139# 6 36 
4,625 97# Eis 
304 7 154 
870 - 94 
17, 884 -29 1,679 
3, 946 313# 1, 857 
10,432 385# 3,46] 
Ba. the 876 9,580 
4, 383 - 134 1,433 








Prelim. Increase since 
CHARTERED BANKS May 17/78 May 10/78 May 3/78 May 11/77 
(Millions of Dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 849 3, 875 15 46] 
Bank of Canada notes l,eer* 1,214 132# ~<£l 
Day -to-day loans 2 33 174 -167 -126 
Treasury bills 4,878 §, 017 - 132 883 
Other Government securities 
- 3 years and under 4 927 2 060 -19 -]97 
- over 3 years z, 5120 -2 232 
Special call loans(!) 673* 694 -10 144 
Other call and short loans(!) 389* 3535 2 - 31 
Sub -total 15,975" 15, 957 -180#4 1, 346 
Less Liquid Canadian Assets 
Loans to provinces 2570 122 180 
Loans to municipalities ig445 -9F ~510 
Loans to grain dealers NO ee ~% 38 
Canada Savings Bond loans 300 mde 29 
Loans to instalment finance 
companies 39] Ze 104 
General loans Sit tae -442# 5,°623 
Mortgages insured under the N.H.A. 226 | = 1, 885 
Other residential mortgages 4, 885 16 "To 
Provincial securities 412 2 -114 
Municipal securities 443 -] 1] 
Corporate securities ag a ry 2, 046 
Sub -total 79, 823 -260# 10, 008 
Total Canadian Dollar Major Assets SD eeiat a -440# Ui yas 
Net Foreign Currency Assets -1, 978 -135 -1,052 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 393 415 -57 -48 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 19] 163 | ie =I 
(not included in total Canadian 
dollar major assets) 
Total 584 577 | -129 -58 
——SS ——SS —— ————SSS ee 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


#3. 


Prelim. 
CHAR TERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less private float)'!) 
Sub-total 


Government of Canada deposits 4, 37] 


Total deposits (less private float)! !) 
Estimated private float(!) 


Gross Canadian Dollar Deposits 
(E stimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits!) (M1) 
Currency and all chequable deposits(2) (M1B) 


Currency and all chequable, notice and 
personal term depodire (2) (M2) 


Currency and all chequable, notice and 
term deposits (¢) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- deposits - total 
- swapped (4) (¥, 513) 
- other 
- loans 


2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Increase since 


(Millions of Dollars) 


47,074 
Or sh Eye 
(22, 535) 
(Pr, cur) 


24,577 
( 579) 
by yh 
( 4,913) 
(17, 854) 


deen 


84, 452 
4,507 
88, 959 
2 20 


SSS a 


90, 180 
( 1, 446) 


moe 


Za, t 30 
28, 546 


69, 614 


1012590 


9, 209 


( 1, 564) 
( 7, 645) 


5, 241 
ivers 


1, 438 


-200# 
(-215)# 
( -78)# 
(,~92yF 


-345# 
( -12)# 
( -39)# 
(-237) 
( -57)# 


-276# 


-822# 
AW ps) 


-247# 


- 318# 


-565# 
(207 2M 


-874# 


May 17/78 May 10/78 May 3/78 May 11/77 


78] 


1, 906 
2,444 


6,204 


13 12 


__ “caeaeapeiee oy cee en eS ee ee eee ee ee ee eee 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





Mar. 


Apr. 


May 





Mar. 


Apr. 


May 


(3) 


oS 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans'!) Assets 
] 10, 730 6, 020 55, G72 58, 802 91,533 
8 10, 530 5,933 55, 487 55, $14 91,501 
15 10, 592 6,051 55, 694 59,146 92,027 
22 10, 370 my 202 56, 045 59, 286 92,108 
] 10, 358 559 56 56,477 59, 860 93, 024 
8 10, 449 6,123 56, 445 59, 871 937259 
15 10,521 bh, 222 56, 748 60, 176 93, 842 
22 10, 411 6, 094 56, 748 60, 238 93,922 
a9 10,437 6, 148 eee 60, 471 Ga a8 
% 10, 630 65 UF Bt, ae 60, 470 94, 548 
Ws 10, 801 6, 448 57, 084 60, 294 94, 738 
L9 10, 987 6, 664 57, 260 60, 795 95, 506 
26 Phe kO5 722 57, 834 60, 899 95, to) 
3 11,495 6, 642R 58,160R 61,296R 96,220R 
10 10, 868 6, 462 54, 0 60, 980 O5y Ta 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits | 
Currency and Demand Chequable Personal Term plus Foreign Currenc 
Outside Deposits (*) Deposits(*) De posits (2) Deposits of Resident 
Ranks (M1) (M1B) (M2) M 3 
] aie € 3 20, 536 28, 220 67, 792 a5, ote 
8 Ele fe 20, 355 ig Sen of, 503 75; (12 
15 (eee 20, 438 28, 004 67, 642 95, 694 
ra A tgbad 19,974 27, 487 of, 1¢7 95, F390 
] Y Pat ae a: 20, 531 28,224 68, 289 97, 410 
8 tt 53 19, 847 27, 349 67, 385 pM Pe be 
15 7, 707 20, 138 27, Gel Oi, ta) Of wel ® 
22 (aya 19, 852 27, 355 67, 601 98,352 
29 Pee he a 20, 404 of, 257 68,225 99 #232 
5 7, 834 20, 460 28, ja 3 68, 703 100, 369 
12 7, 769 20,279 ot, oto 68, 496 100, 303 
19 7, 734 20, 346 27,962 68, 786 100, 605 
26 Crt A 20, 552 28, 261 69,214 1013555 
3 7, 973R 21, 050R 29,092R 70, 185R 102, 464R 
10 7,929 20, 730 28, 546 69, 614 101, 590 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised, 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) May 17/78 May 6-17/78 <3 1-15/78 


Cash Reserves - Statutory Basis 503) 5, 036 5,058 
Required Minimum 5,038 5, 038 5, 038 
Excess -6 -] 20 
Excess as a ratio of statutory deposits -.01% -. 00% . 02% 
Cumulative excess at end of period -3 Zee 


Average* 


v As at Month of 
Secondary Reserves'~) May 17/78 May 1-17/78 — April/78 
Secondary Reserves - Statutory Basis 5, POS 5.1337 5, 389 
Required Minimum 4,457 4,457 4,403 
Excess 648 880 986 
Excess as a ratio of statutory deposits wie 99% T.ub2es 
2. Chartered Bank ''Free'' Canadian Liquid As at Lay 
Assets(3) May 17/78 May 10/78 May 3/78 
Excess Secondary Reserves 648 153 1057 
Other Canadian Liquid Assets eae > Ree. 5, 709 5, 605 
Total 6, 481 6, 462 6, 642 
Total as a ratio of Canadian dollar 
major assets i. a 6.8% 6.9% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash - ) May 17/78 May 10778 May 3/778 
Net float -120.6 +64. 3 - 336.5 
Securities held under resale agreements -70.5 -48.9 -8.9 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = 


4. Central Bank Credit Outstanding Week Ending 
May 17/78 May 10/78 May 3/78 
Advances to chartered and savings banks 
Average for week* 3.8 “ Kee 


Purchase and Resale Agreements 
Average for week 146. 2 9.8 
Maximum during week 2ECe> 49.1 


oO NW 
ie ae OB 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for May in 
millions of dollars are: demand deposits 18, 397.9; notice deposits 70, 745.2; 
statutory note holdings 1, 182. 1 and the minimum average deposit with the 
Bank of Canada 3,855.5. The required minimum ratio for May is 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, 
day to day loans and treasury bills. The required ratio was 8.0 per cent 
effective January 1972 and was reduced to 7.0 per cent effective December 1974, 
to 6.0 per cent effective January 1975, to 5.5 per cent effective March 1975 
and to 5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call 

loans and Bank of Canada notes less holdings calculated on a statutory basis 

which are included in cash reserves. 

Average of business days. 





* 


as 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans May 17/78 May 10/78 May 3/78 
High 8 1/2 8 7 3/4 
Low 7 3/8 4 3/4 4 
Close 8 3/8 7 3/4 7 3/4 
Average of closing rates 8. 08 5 PB = 7.00 
Average Treasury Bill Rate at Tender May 18/78 May 11/78 May 4/78 
91 day bills 8.07 oe 8.13 
182 day bills 8. 34 8.42 8.40 


(2) May 17/78 May 10/78 May 3/78 


Government Bond Yields 


71/2% July 1/78 (eae 8.01 S125 
61/2% June 1/79 8.59 8.55 8. 63 
5°1/2%, Aug. 1/80 8.58 8. 63 8. 63 
8 3/4% June 1/81 a. 59 8. 62 8. 63 
8% July 1/82 8.71 AS 8.74 
41/2% Sept. 1/83 8, Aa 8.67 8. 69 
5 1/4% May 1/90 8.94 9.02 7.20 
5 3/4% Sept. 1/92 9. 06 9.14 a A 
91/2% June 15/94 9.29 9. 35 9. 37 
10% Oct. 1/95 i pee 9.43 9.46 
91/4% May 15/97 9429 9, 2a 9.41 
9% Oct. 15/99 9.28 9, 34 F537 
91/2% Oct. 1/2001 9. 34 9741 9.43 
Government Bond Yield Averages” 
1 - 3 years 8. 41 8.43 8.45 
3- 5 years 8. 70 id Je 8. 76 
5 - 10 years 8. 87 o. oe 8.97 
Over 10 years 9.09 Pe. 9.18 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) May 17/78 May 10/78 May 3/78 

Spot rates 

High 111.93 Figen 113.47 

Low 110. 68 8 Pe yr 132.47 

Close 111.46 Laie L2Z. 92 

Noon Average 111.28 112.44 Rie. 97 
90-day Forward Borendee 

Close .02P .04P .09P 

Noon Average .04P .10P .13P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975): 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977): 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.47% as of 
May 17, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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4 Day — to-day Loans 


caren mM al hyd 


i975 1976 1977 1978 


Last date plotted: May!7 
18/5/78 





48 


4.4 


5.2 


48 


4.4 


4.8 


44 


4.0 


3.6 


9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


a TOTAL CANADIAN LOANS’ aaa GENERAL LOANS 66 
66 66 64 64 
64 64 62 62 
a 62 60 60 
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1. Excl. day - to-day,cal!l, residential mortgages,and C.S.B. loans. 
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2. Mortgages insured under the Nation Housing Act and Last date plotted: May |O 
other residential mortgages. 18/5/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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35 10 Foreign Currency Deposits of Resident 


55 55 30 
20 0 25 Non—personal Term and Notice Deposits 
Personal Savings Deposits 


30 Demand Deposits (Less Float) 15 5 
10 10 fe) 
Government of Canada Deposits 
5 - 


Pee é 
Be Rite Mind ian 
1975 i976 \977 1978 1975 \976 \977 \978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


a 110 
i 105 
35 Fe 100 
Currency and all Chequable, 
Currency andall /,) Notice and Term Deposits!) plus 
Chequabie Deposits Foreign Currency Deposits 
30! (M1B) 30 95 of Residents(2) 





(M3) 


25 25 90 
20 20 85 
Ist 15 80 
30 30 75 
25 P abes 70 
Currency and Demand Deposits!’ 
(M1) 
20 20 65 
be i 0 Currency and ail 
Chequable, Notice and 
Personal Term Deposits"! 
10 iO 50 (M2) 
5 a S 45 
1) 0 
i975 i976 \977 1978 1975 I976 1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
Last date plotted: May !O 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 18/5/78 
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BONDS EXCLUDING C.S.B. 


Total 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 











TREASURY BILLS' 
10 
91 Day Bills 
182 Day Bills 
8 
6 
. GOVERNMENT BOND YIELD AVERAGES® 0 
1-3 Years 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
lO lO 
5-10 Years 
8 +8 
6 -— 6 
0 Over !O Years 10 
8 8 
6 6 
1975 \S76 \S77 1978 
1 Weekly tender rate on Thursday date. Last date plotted: May !7 
2. Based on Wednesday closing mid—market prices Averages are not weighted and 18/5/78 
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Publications 
Not for publication before | 
5 p.m. - Ottawa time Bank of Canada May 25, 1978 
iy 
4 | WEEKLY FINANCIAL STATISTICS(!) 
SW ZE 
-&6h/S As at Increase since 
BANK OF CANADA May 24/78 May 17/78 = May 25/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills os toe -179.0 202.9 
Other - 3 years and under oe ie 7.9 601.0 
- Over 3 years 4,584.7 0.) 647. 4 
tht 10, 508.9 -171.0 1, 451.3 
(of which: - held under ''Purchase and 
Resale Agreements") (119. 7) (552)) 61. 3) 
Bankers! acceptances 5. ie -0.2 -8. 7 
(of which: - held under ''Purchase and 
Resale Agreements'') CB 329 (-~0.2) (-8. 7) 
Advances to chartered and savings banks - - “ 
Foreign currency assets Pearse: 452.6 es 
Investment in the Industrial Development Bank 507.5 : 21 7012 
All other assets 539.2 -424. 3 $5.10 
Total Assets 12, 937.5 -142.9 Pape fla 
Liabilities 
Notes in circulation ae We teers 2b. Z 128A 
Canadian dollar deposits: 
Government of Canada 01..°0 -0.5 oe. 
Chartered banks AAS 3, 855.4 6.2 460.2 
Other *S, 4 F26n5 6.9 -0.9 
Foreign currency liabilities | MAY d1 19/8 T5.31 -9.8 71,3 
All other liabilities = 2 492. 3 -184.4 0 ae 
bere. Ry i 
Total Liabilities Sity 0 12087. 6 -142.9 1, 374.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 11, 560 30 2,950 
Canada Savings Bonds 17,867 -19# 1, aU 
All other direct and guaranteed securities 24,612 314 5, 260 
Total 54, 039 325# 9, 885 
Held by: 
Bank of Canada _ ~- Treasury bills oyec! -18] 210 
Other securities Bibore 8 1,253 
Chartered banks - Treasury bills 5,011 Lia? 888 
Other securities 4, 621] -3# 145 
Govt. accounts ~- Treasury bills 312 8 146 
Other securities 870 - 94 
General public - Canada Savings Bonds 17, 867 -19# 1, 674 
(residual) Treasury bills 4,017 70 1, 706 
Other securities 10, 741 308# 3, 769 
Total 54, 039 325# 9, 885 
GOVERNMENT OF CANADA BALANCES(@) 


5, 089 706 1, 986 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





——-. 






a ia 
Prelim. Increase since 
CHARTERED BANKS May 24/78 May 17/78 May 10/78 May 18/77 
1s (Millions of Dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 855 3, 849 -25 45] 
Bank of Canada notes 1, 269% 1, 249 34# 9 
Day -to-day loans 139 233 59 -92 
Treasury bills S, O91 4,878 -139 636 
Other Government securities 
- 3 years and under A 723 2, 045 ~15 -127 
- over 3 years 2, 681 111 307 
Special call loans(!) 84 1x 671 -24 -142 
Other call and short loans(!) 356% 394 41 -] 
Sub -total 16, 194% 16, 000 42# 1, 040 
Less Liquid Canadian Assets 
Loans to provinces 192 -78 84 
Loans to municipalities 1, 481 mL. -475 
Loans to grain dealers 1,148 -7 a2 
Canada Savings Bond loans 288 -12 32 
Loans to instalment finance 
companies 407 16 143 
General loans 58,011 295# a ey 
Mortgages insured under the N.H.A. 7; 545 9 1, 841 
Other residential mortgages 4,944 59 756 
Provincial securities 409 =3 -~116 
Municipal securities 445 2 a | 
Corporate securities 5,283 6 2, 004 
Sub -total 80, 143 322# 9.929 | 
Total Canadian Dollar Major Assets 96, 143 364 10,979 
Net Foreign Currency Assets -1, 951 27 -1, 085 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 403 395 -19 “Lon 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 182 18] 18 -43 
(not included in total Canadian 
dollar major assets) 


Total 585 576 =2 =a 0 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


ih 


Prelim. Increase since 
CHARTERED BANKS May 24/78 May 17/78 May 10/78 May 18/77 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 47,015 -37# 4,031 
chequable (“=7;-163} ( -69)# ( 450) 
non-chequable Ni a dealer he Ya | ( -22)# (2, 367) 
fixed term deposits (17, 060) ( 54)# (1,215) 

Non-personal term and 

notice deposits 24, 681 121# 2, 266 
chequable ( 574) ( 10)# aa. 03) 
non-chequable | ipeto) ( 45) ( 140) 
bearer term notes ( 5, 106) ( 193) (1, 549) 
other fixed term (1% 125) (-126)# ( . 475) 

Demand deposits (less private float)'!) ae a -168# Lape 

Sub-total 84, 367 -84# 7, 430 
Government of Canada deposits 1) 22 077 ep - 136 1, 43) 
Total deposits (less private float)'!) — 88, 738 2208 8, B61 
Estimated private float(1) LeU 103# -72 
Gross Canadian Dollar Deposits 90, 018 -l17# 8, 788 
(Estimated total float) ( 931) (-472)# (ee 1-5) 
MONETARY AGGREGATES 

Currency outside banks 7,915 -13# 773 

Currency and demand deposits(¢) (M1) 20, 586 -182# 1,905 

Currency and all chequable deposits(2) (M1B) 26), 322 -241# 2,458 

Currency and all chequable, notice and 
personal term ete gine (M2) b2a 451 ~1.63 6,179 

Currency and all chequable, notice and 
term deposits (4) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 100, 891 -696# 1G 192 

SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 8, 609 - 599i 1, 994 
- swapped (4) (1, 607) ( 1, 540) ee sy, ( . 246) 
- other le i069) (-575) (1,748) 
- loans 5,225 -16 1,657 
2. Bankers' Acceptances Outstanding 1, 366 wf 194 
3. Debentures Issued and Outstanding 1, 438 r 227 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Depogits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


— a 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 
Feb. 8 10, 530 5, 935 55, 487 58, 817 91,501 
| 10, 592 6,05] 55, 694 59, 146 92,027 
22 10, 370 5, 902 56, 045 59, 286 92,108 
Mar. 1 10, 358 5,956 56, 477 59, 860 93,024 
8 10, 449 6,123 56, 445 59, 871 93,259 
15 10, 521 6,221 56, 748 60, 176 93, 842 
22 10, 411 6, 094 56, 748 60, 238 93, 922 
29 10, 417 6,148 56,973 60, 471 4  e22e 
Apr... 5 10, 630 a Be a a1; ee. 60, 470 94, 548 
12 10, 801 6, 448 57, 084 60, 294 94, 738 
19 10, 987 6, 664 oT, S82 60, 795 95, 506 
26 jy Re ete 6; 722 57, 834 60, 899 75,08 58 
May 3 sD Re A | 6, 642 58, 160 61, 296 96,220 
10 10, 868 6,464R 57, 716R 60,977R 95 AT 
i 10, 902 &, 505 56011 61, 2338 96,143 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits\@ 
Currency and Demand Chequable Personal Term plus Foreign Curren 
Outside Deposits (¢) Deposits(¢) De posits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
1978 
Feb. 8 ah55 20, 355 Zi, Jeo 67; 503 9%, #45 
15 7,677 20, 438 28, 004 67, 642 95, 694 
22 7,627 19, 94 27, 487 GH it? 95, 990 
Mar. 1 7, 776 20, 531 28, 224 68, 289 97, 410 
8 5 Pe ee 19, 847 Zt, 249 67, 385 9TFE79 
1B 4, Wz 20,138 27, 621 67, 721 97,278 
22 t, 41 19, 852 yO EE es 67, 601 98,152 
29 7, 717 20, 404 ef, 98 68,225 99 252 
“nor, 5 7, 834 20, 460 re Tae 68, 703 100, 369 
12 7, 769 20,279 et, ote 68,496 100, 303 
19 7, 734 20, 346 27, 962 68, 786 100, 605 
26 TSS eer S52 28, 261 69,214 ALD bene be be 
May 3 1,973 21, 050 29,092 70,185 102, 464 
10 7,928R 20, 767R 28, 563R 69, 614 101,587R 
17 7,915 20, 586 28, 3235 69,451 100, 891 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average”* 
Cash Reserves(!) May 24/78 May 16-24/78 May 1-15/78 


Cash Reserves - Statutory Basis 5,037 5, 024 5, 058 
Required Minimum 5, 038 5, 038 5, 038 
Excess -] -14 20 
Excess as a ratio of statutory deposits -. 00% -.02% . 02% 
Cumulative excess at end of period - 82 222 


Average * 





As at Month of F 
Secondary Reserves(“) May 24/78 May 1-24/78 April /78 
Secondary Reserves - Statutory Basis 5,149 5, 328 5, 389 
Required Minimum 4,457 4,457 4, 403 
Excess 692 87] 986 
Excess as a ratio of statutory deposits . 78% - 98% ey 
2. Chartered Bank ''Free'' Canadian Liquid As at _ 
Assets(3) May 24/78 May 17/78 May 10/78 
Excess Secondary Reserves 692 648 753 
Other Canadian Liquid Assets 6,008 5,857 ee S| 
Total 6, 700 6, 505 6, 464 
Total as a ratio of Canadian dollar 
major assets nN. a. 6. 8% 6. 8% 


‘ny 


. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash -) | May 24/78  Mayil?/78 May 10/78 
Net float +119. 4 --120. 6 +64. 3 
Securities held under resale agreements 125,55 -10.5 -48.9 
Net amount of other eee Pieced 


securities transactions with dealers 
and banks in Canada < 


4. Central Bank Credit Outstanding Week Endin 
May 24/78 May 17/78 _May 10/78 778 


Advances to chartered and savings banks 


Average for week* . 3.8 ri 
Purchase and Resale Agreements 

Average for week* 48.7 146.2 9.8 

Maximum during week i2 i) 2LGe5 49.1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for May in 
millions of dollars are: demand deposits 18, 397.9; notice deposits 70, 745.2; 
statutory note holdings 1, 182. 1 and the minimum average deposit with the 
Bank of Canada 3,855.5, The required minimum ratio for May is 5.65. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, 
day to day loans and treasury bills. The required ratio was 8.0 per cent 
effective January 1972 and was reduced to 7.0 per cent effective December 1974, 
to 6.0 per cent effective January 1975, to 5.5 per cent effective March 1975 
and to 5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call 
loans and Bank of Canada notes less holdings calculated on a statutory basis 
which are included in cash reserves. 

*x Average of business days. 


l. 


2. 


(1) 


(2) 


( 3) 
(4) 


re ag 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans May 24/78 May 17/78 May 10/78 
High 8 1/4 8 1/2 8 
Low 61/4 7 3/8 4 3/4 
Close 8 1/4 8 3/8 7 3/4 
Average of closing rates tae 8.08 4.05 
Average Treasury Bill Rate at Tender May 25/78 May 18/78 May 11/78 
91 day bills 8.13 8. 07 8.13 
182 day bills 8.42 8. 34 8.42 
Government Bond Yields!) May 24/78 May 17/78 May 10/78 
71/2% July 1/78 7. 89 7.90 8. 01 
61/2% June 1/79 8. 60 8.59 B. 55 
51/2% Aug. 1/80 8. 61 8.58 8. 63 
8 3/4% June 1/81 8. 63 8.58 8. 62 
8% July 1/82 8.75 8.71 8. 75 
41/2% Sept. 1/83 8.67 8.55 8. 67 
51/4% May 1/90 8.99 8.94 9. 02 
5 3/4% Sept. 1/92 iP £3 9. 06 9.14 
91/2% June 15/94 9.42 9.29 9°35 
10% Oct. 1/95 9.49 9. 35 9.43 
91/4% May 15/97 9.45 9.29 9. 38 
9% Oct. 15/99 9,41 9.28 9, 34 
91/2% Oct. 1/2001 9.47 9, 34 9. 41 
(2) 
Government Bond Yield Averages 
1- 3 years 8.47 8. 41 8. 43 
3- 5 years 8.75 8. 70 8. 75 
5 - 10 years 8.93 8. 87 8.92 
Over 10 years 9.16 9.09 9.15 
Exchange rates: U.S. dollar in 
Canadian cents(3) May 24/78 May 17/78 May 10/78 
Spot rates 
High 111.59 111.93 112. 85 
Low 110.97 110. 68 111. 72 
Close 111.54 111.16 111.72 
Noon Average 111. 36 111.28 112.44 
90-day Forward Spread’*’ 
Close .01P .02P ,04P 
Noon Average .06P .04P .10P 


The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.52% as of 

May 24, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 














100 
96 
+1, 92 
88 
80 


Canadian Dollar Major Assets 
se ‘is 76 
76 i: 
72 68 
68 7 64 
64 
Canadian Loans,Non- government 60 
Securities and Mortgages! 
60 56 
| 

Je 52 
48 48 

8 “Free''Canadian Liquid Assets * 8 

4 o 
12 

Required Cash and Secondary Reserves 
8 8 
4 
4 
Net Foreign Assets 
O — SS 1) 
4 “Free Canadian Liquid Assets * 4 
As a percentage of Canadian Dollar Major Assets 

10 } 10 

5 5 

O 0 

1975 i976 \977 1978 
|.Excludes day-to-day and call loans Last date plotted: May ! 7 


2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 
Government Bonds 48 
“ve 44 
: | | 
i | 
‘8 | | 52 
| -1+48 


Treasury Bills 


| 
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| 
3.2 
a Bank of Canada 


Notes and Deposits 
48 

| 4 

+ | 





3.6 


Call Loans 1.6 

| La 
. 8 

4 4 


8 
4 Day-to-day Loans 4 
| 


ane UnMA Ws 


1975 1976 1977 1978 


Last date plotted: May 24 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


68 TOTAL CANADIAN LOANS! 68 66 GENERAL LOANS 66 
66 66 64 64 
64 64 62 62 
62 62 
60 1978 60 
58 1977 ye 7 58 
Oe ee eal 

56 

56 oa 
® 
54 ii 54 
Loe 
od 
52 52 
1976 
50 50 
48 48 
46 46 
44 44 
42 975 ay ns 
—— 

38 38 








1.Excl. day - to-day, call, residential mortgages,and C.S.B. loans. 





24 MUNICIPAL 24 
13.0 RESIDENTIAL MORTGAGES“ 13.0 
12.5 12.5 
12.0 12.0 

4 
11.5 fas 
Ye, 
11.0 a 11.0 
Pa 
10.5 yl 10.5 
7 
10.0 Pos 0.0 16 GRAIN DEALERS 16 
“ ee 
“a vd ‘en 
95 7 9.5 1.4 yf a 1.4 
- ~ 
Sia ~~ — 
9.0 =~ 90 12 ee oo 12 
8.5 B5 10 4] i 1.0 
/ ‘ \ 
8.0 80 8B 4 ‘Ny 8 
75 75 6 6 
70 7.0 4 4 
6.5 os 65 2 2 
ia 
60 (= — 6.0 ) 0 
Oe On ie Cee eee ae ae eee ee PER Whee A MR LB lt edhe S| 0 
2. Mortgages insured under the Nation Housirag Act and Last date plotted: May!7 


other residential mortgages. 2o/>/ 78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 55 30 30 


50 50 25 Non—personal Term and Notice Deposits - 


Personal Savings Deposits 























45 45 20 
40 4 40 15 
35 36 10 ia Foreign Currency Deposits of Residents 10 
30 Demand Deposits (Less Float) 415 5 2 
lOb | 410 fe) 10 
Government of Canada Deposits 
5 s 5 f 
» | aplae eaL M 
1975 I976 I9S77 1978 1975 \976 \977 1978 
Wednesdays - Billions of Dollars 
110 110 
| 105 — 105 
Pe a 28 Rg Currency and all Chequabie, ton 
Currency and all (1) Notice and Term Deposits!) plus 
Chequabie Deposits Foreign Currency Deposits 
30 (M18) 30 95 = of Residents(2) 95 
(M3) 
25 90 +-— 90 
20 85 +— 85 
1S 15 80 -— 75 
| 
30 30 75 70 
25 25 70 65 
Currency and Demand Deposits! !) 
(M1) 
20 20 65 60 
5 | | 
: hg vg Currency and ali 35 
Chequable, Notice and 
Personal Term Deposits 
Te | lo 50 (M2) 50 
5 ~ 45 45 
0 0 0) 


1975 IS76 \S77 i978 1975 1976 1977 1978 
1. Deposits ‘less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private floot excludes float relating to Government of Canada and Bank of Canada transactions. 
F Last date plotted: May!7 
2. Foreign currency deposits of residents booked at chartered »cnks in Canada. 25/5/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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50 50 
48 48 
46 46 
44 ae 
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oye i chinese orien : 


CANADA SAVINGS BONDS 
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18 Ig 
16 6 
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l2 


1975 I976 I977 1978 


BONDS EXCLUDING C.S.B. 














22 
20 
Total 
18 
16 
General Public 
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4 Bank of Canada 
6 Seem | 
Chartered Banks ay 
4 ——s 
2 
9 ot 
TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS' 
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91 Day Bills 
182 Day Bills 
48 
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a GOVERNMENT BOND YIELD AVERAGES ® - 
1-3 Yeors 
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oy 
ay 
"| 
lO 10 
3-5 Years 
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8 |- | —s8 
| | al 
6 6 
1975 \I976 1977 1978 
1 Weekly tender rote on Thursday dote. Last date piotted: May 24 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 25/5/78 


inciude extendibie issues 


Gaorersment 


Not for blication before : 
pigs : ank of Canada June 1, 1978 rae 


5 p.m. - Ottawa time 






4) WEEKLY FINANCIAL STATISTICS(!) 
We 
"B/bo As at Increase since 
BANK OF CANADA May 31/78 May 24/78 June 1/77 
(Millions of Dollars) 
Assets 


Government of Canada securities 








Treasury bills i, LOT. 4 ee | 310.7 
Other - 3 years and under 753.7 11.9 EST *s 
- Over 3 years 0.1 647.4 
Total 
27 
(of which: - held under ''Purchase and see 
Resale Agreements"') {Pa5h7) (3¥5 9) 
Bankers! acceptances Eqny A he 
(of which: - held under ''Purchase and , 
Resale Agreements'') (~BM1) (-5. 4) 
Advances to chartered and savings banks 56.0 56.0 56.0 
Foreign currency assets LS 2 Oa of Ae | 202.5 
Investment in the Industrial Development Bank 607.5 e 17002 
All other assets 695.6 156.4 8.4 
Total Assets 13, Lre@.9 181.4 1 £67260 
Liabilities 
Notes in circulation 8, 372.9 -3.8 phe Fo. 
Canadian dollar deposits: 
Government of Canada 9.4 -2ia Dive. 
Chartered banks 3,9 Bigs 2.2 634.7 
Other 120.4 -6.2 -9.8 
Foreign currency liabilities 59.5 mali Shae 54.0 
All other liabilities 619.0 126.8 220. 7 
Total Liabilities Ca eC. 181.4 1,671.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 1 ok he! 35 2, 945 
Canada Savings Bonds 17, 845 -22 1,670 
All other direct and guaranteed securities 24s B12 u 5,259 
Total 54, 052 13 9, 874 
Held by: 
Bank of Canada ~- Treasury bills 2,237 16 319 
Other securities 8, 391 12 L272 
Chartered banks - Treasury bills 5,095 86# 951 
Other securities 4,595 oil pl 134 
Govt. accounts - Treasury bills 267 -45 92 
Other securities 870 - 90 
General public - Canada Savings Bonds 17, 845 wie 1, 670 
(residual) Treasury bills 3,997 -21# 1, 583 
Other securities 10, 755 5# 3, 763 
Total 54, Use i3 9, 874 
GOVERNMENT OF CANADA BALANCES(¢) 4,711 378 2, 486 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


ee 


. ~—e = 


Prelim. Increase since 
CHARTERED BANKS May 31/78 May 24/78 May 17/78 May 25/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,938 3, 855 6 460 
Bank of Canada notes 1, 165* 1, 287 354 34 
Day -to-day loans 176 139 -94 -94 
Treasury bills 5,095 5, 009 131 887 
Other Government securities 
- 3 years and under 4.697 2,048 2 -74 
- over 3 years ; 2, 666 -15 276 
Special call loans(!) 685* 84] 171 -264 
Other call and short loans(!) 351* 363 - 32 28 
Sub -total 16, 106* 16, 208 205# 1,254 


Less Liquid Canadian Assets 


Loans to provinces 209 17 110 
Loans to municipalities 1, 442 -45# -426 
Loans to grain dealers 1, L2G -29 62 , 
Canada Savings Bond loans 276 -12 34 
Loans to instalment finance 
companies 413 6 136 . 
General loans 58, 025 -60# 5,549 
Mortgages insured under the N.H.A. Wee 42 1, 881 
Other residential mortgages 4,940 -4 752 
Provincial securities 411 -110 
Municipal securities 446 1 24 
Corporate securities se ae ES - 1,997 
Sub -total 80, 136 -86# 10, 010 
Total Canadian Dollar Major Assets 96, 345 118# 11, 264 
-2,037 - 86 -1, 156 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 370 404 9 -110 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 184 183 2 BK ye 
(not included in total Canadian 
dollar major assets) 


Total 554 587 11 -183 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


=a 


Prelim. Increase since 
CHARTERED BANKS May 31/78 May 24/78 May 17/78 May 25/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 47, 067 50# 4,115 
chequable ( 7, 144) ( -14)# ( 419) 
non-chequable (22, 794) ( 3) # (2, 334) 
fixed term deposits (TT, 1233 ( 61)# (1, 363) 

Non-personal term and 

notice deposits 25, 034 332# 2,409 
chequable ( 618) ( 43)# ( 105) 
non-chequable ( 1, 303) ( 30)# ( 176) 
bearer term notes ( 5,169) US) (1, 605) 
other fixed term (17, 944) ( 195)# (~©$22) 

Demand deposits (less private float)'?) 12, 354 - 3744 698 

Sub-total 84, 456 8# Tgeez 
Government of Canada deposits (1) 4,701 B20 hs 706 1, 982 
Total deposits (less pr? vate float) 89, 533 714# 9, 204 
Estimated private float(!) 1718 499 # 12 
Gross Canadian Dollar Deposits G1, 258 1,212# 9). 245 
(Estimated total float) (e25021 } (1, 154)# ( 45) 
——SSSSSS===SSSSSS_ J 
MONETARY AGGREGATES 

Currency outside banks Teg US 4 750 

Currency and demand deposits(¢) (M1) 20,270 - 369# 1, 448 

Currency and all chequable deposits(2) (M1B) 28,033 - 340% 1,971] 

Currency and all chequable, notice and 
personal term depos italic) (M2) 69, 258 -246# 5, 844 

Currency and all chequable, notice and 
term deposits (4) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) LO deel 257 162# 10, 038 

SUPPLEMENTARY INFORMATION | 
1. Foreign currency business with | 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 8, 756 150# 2, 066 
- swappea(4) (1, 581) { obf625) (* 7 85) & ©3810) 
- other ( S#2135) ( 65)# (1, 756) 
- loans 5,007 -218 to 319 
2. Bankers' Acceptances Outstanding 1, 392 25 206 
3. Debentures Issued and Outstanding 1, 438 7" 227 


ect ee ee Ore 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


ho 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1978 rte rer > Sea nel aaa 
Fred. 15 10, 592 6,051 55, 694 59,146 92,021 
Ee 10, 370 3, eue 56, 045 59,286 92,108 
Mar. 1 10, 358 5,956 56,477 59, 860 93,024 
8 10, 449 61243 56, 445 59, i873 93,259 
15 10, 521 6,221 56, 748 60, 176 93, 842 
ats 10, 411 6,094 56, 748 60, 238 9:3, 922 
Ca | 10, 417 6,148 Bb, Ao 60,471 94,222 
Apr reas 10, 630 6,17) 31, een 60, 470 94, 548 
12 10, 801 6, 448 57, 084 60, 294 94, 738 
19 TE re. 6, 664 ST, pee 60, 795 95,506 
26 11,105 iptee 51, B54 60, 899 es 
May 3 La, 2 7o 6, 642 58, 160 61, 296 96,220 
10 10, 868 6, 464 Bf, 7h 60,977 95, 779 
17 10, 902 6, 509R 58, 085R 61, 319R 96,227R 
24 11, 066 6, 714 ie Ake SS 61, 209 96, 345 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (2) 
Currency and Demand Chequable Personal Term plus Foreign Currency 
Outside Deposits(¢) Deposits(¢) Deposits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) M3 
1978 
Feb. 15 7,677 20, 438 28, 004 67, 642 95,694 
ee 7, 627 Nas haar i a 27,487 67,177 95; 990 
Mar. 1 ier th 20,531 28, 224 68, 289 97, 410 
8 1; t53 19, 847 27, 349 64385 97,849 
15 ee Ada | 20, 138 27, 621 67, 721 Wer A @ 
22 pk 0 Fe 19/852 in oo 67, 601 98; 252 
£9 he ae 20, 404 24,957 68, 225 99,2352 
Anz: 45 7, 834 20, 460 LG, 443 68, 703 100, 369 
12 7, 769 1a 2.67 27, 875 68, 496 100, 303 
19 7, 734 20, 346 27, 962 68, 786 100, 605 
26 7, 783 20,t552 28, 26] 69, 214 101,555 
May 3 7, 973 21,050 29, 092 70, 185 102, 464 
10 4928 20, 767 28, 563 69, 614 101, 587 
17 7,911R 20, 639R 28, 373R 69, 505R 190,965R 
24 7,915 20,270 28, 033 69,258 yOT, 427 


(1) Total loans do not include day-to-day loans, call loans, 


for the purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada Deposits. Private float excl 
Government of Canada and Bank of Canada transactions. 


mortgage loans and loans 


udes float relating to 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) May 31/78 May 16-31/78 May 1-15/78 
Cash Reserves - Statutory Basis Pp ie 4), 5,068 5,058 
Required Minimum 5,038 5,038 5, 038 
Excess 82 30 20 
Excess as a ratio of statutory deposits 09% 03% 02% 
Cumulative excess at end of period 333 222 


Average* 


As at Month of 
(2) ; 
Secondary Reserves May 31/78 May 1-31/78 April/78 
Secondary Reserves - Statutory Basis 5,353 y sit 5, 389 
Required Minimum 4,457 4,457 4, 403 
Excess 896 860 986 
Excess as a ratio of statutory deposits 1.01% - 97% Veizn 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) May 31/78 May 24/78 May 17/78 
Excess Secondary Reserves 896 691 648 
Other Canadian Liquid Assets 5, 116 6, 023 5,861 
Total 6, 612 6,714 6, 509 
Total as a ratio of Canadian dollar 
major assets n.a. 7.0% 6. 8% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) May 31/78 May 24/78 May 17/78 
Net float +63. 8 +119.4 -120. 6 
Securities held under resale agreements -136. 3 -125.5 -70.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = . 
4. Central Bank Credit Outstanding Week Endin 


May 31/78 May 24/78 May 17/78 


Advances to chartered and savings banks 


Average for week* LL. 2 - 3.8 
Purchase and Resale Agreements 

Average for week* 126.7 48.7 146. 2 

Maximum during week 223.3 127.1 226.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated ona statutory basis. The figures for May in 
millions of dollars are: demand deposits 18, 397.9; notice deposits 70, 745. 2; 
statutory note holdings 1, 182. 1 and the minimum average deposit with the 
Bank of Canada 3,855.5. The figures for June in millions of dollars will be: 
demand deposits 18, 639.5; notice deposits 71,899. 0; statutory note holdings 
1,210.8 and the minimum average deposit with the Bank of Canada 3, 901.9. 
The required minimum ratio for May is 5. 65; June will be 5. 65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required 
day to day loans and treasury bills. The required ratio was 8.0 per cent 
effective January 1972 and was reduced to 7.0 per cent effective December 1974, 
to 6.0 per cent effective January 1975, to 5.5 per cent effective March 1975 
and to 5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call 
loans and Bank of Canada notes less holdings calculated ona statutory basis 
which are included in cash reserves. 

* Average of business days. 


1. Money Market Rates 
of Canada Security Yields 


(1) 


and Government 


a 


INTEREST RATES AND EXCHANGE RATES 









Week Endin 















Day-to-Day Loans May 31/78 May 24/78 
High 81/2 8 1/4 8 1/2 
Low 6 3/4 61/4 7 3/8 
Close 8 3/8 8 1/4 8 3/8 
Average of closing rates 8. 00 16.9 8.08 
Average Treasury Bill Rate at Tender June 1/78 May 25/78 May 18/78 
91 day bills 8. 20 8.13 8.07 
182 day bills 8.54 - 42 8. 34 
Government Bond Yields‘) May 31/78 May 24/78 Ma 
71/2% July 1/78 7.61 7. 89 a 
61/2% June 1/79 8.72 8. 60 8. 
51/2% Aug. 1/80 8. 66 8. 61 8. 
8 3/4% June 1/81 8. 76 8. 63 8. 
8% July 1/82 8. 85 8.75 8. 
41/2% Sept. 1/83 8,175 8.67 8. 
5 1/4% May 1/90 5.03 8. 99 8. 
5 3/4% Sept. 1/92 9.14 9.12 9. 
91/2% June 15/94 9.46 9.42 Fs 
10% Oct. 1/95 9°53 9.49 >} 
91/4% May 15/97 9. 48 9.45 9. 
9% Oct. 15/99 9.46 9.41 FP 
91/2% Oct. 1/2001 9.50 9.47 9. 
: (2) 
Government Bond Yield Averages 
1- 3 years 8.55 8.47 
3- 5 years 8. 85 8.75 
5 - 10 years 8.94 8. 93 
Over 10 years 9. 233 9.16 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) May 31/78 May 24/78 
Spot rates 
High 112. 32 11.52 111.93 
Low Lil..34 110.97 110.68 
Close 112. 5 111.54 111.16 
Noon Average 111. 83 111. 36 1113.28 
90-day Forward Spread") 
Close 06P .01P 02P 
Noon Average 06P .06P .04P 


Sete es ee ee ee ee ee ee ee ee ee ee 


(1) 


(2) 


( 3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets: 

8 1/4% (Jan. 13, 1975): 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976): 8% (Feb. 1, 1977); 7 1/2% (May 9, 3977): 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.58% as of 

May 31, 1978. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Wednesdays - Billions of Dollars 
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2. Mortgages insured under the Nation Housing Act and 
other residential mortgages. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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GOVERNMENT BOND YIELD AVERAGES’ 
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10 
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2. Based on Wednesday closing mid—market prices. Averages are not weighted and 1/6/78 


include extendible issues. 
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WEEKLY FINANCIAL STATISTICS(!) 
As at Increase since 
ANK OF CANADA June 7/78 May 31/78 (June 8/77 
(Millions of Dollars) 
Government of Canada securities 
Treasury bills fe a 138.4 413.0 
Other - 3 years and under 4,093.4 AS Ba 937.7 
- Over 3 years 4, 25526 - 329.2 318.) 
Total 10, 674.8 138.9 1, 668. 8 
(of which: - held under ''Purchase and 
Resale Agreements'"') (172. 8) (41. 4) (27. 6) 
Bankers' acceptances 15.5 ¥je4 ONG 
(of which: - held under ''Purchase and 
Resale Agreements") (15.5) . (44 . 3} (2. 6) 
Advances to cHartered and savings banks ‘ 7. -56.0 z 
Foreign currency assets 1, 186.7 720 OR. 6, 
Investment in the Industrial Development Bank 607.5 p Be by fv oe 
All other assets 460.6 -235.0 -135.8 
petal Assets 12, 945.1 U73 28 1, 328.9 
Liabilities 
Notes in circulation ; 8, 446.8 ae hee 
Canadian dollar deposits: 
Government of Canada 10.4 L330 - 3.0 
Chartered banks 3, C10 ad «26.9 541.4 
Other 104.7 -15.7 -27.4 
Foreign currency liabilities peep 52.5 Fits 42,3 
All other liabilities 420.0 ALD, 1 0.9 
Total Liabilities 12, 945.1 - 173.8 lone. ¥ 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 11, 630 35 2, 940 
Canada Savings Bonds 17, 824 -22 1, 666 
All other direct and guaranteed securities 24, 613 2 5,261 
Total 54, 067 15 9, 867 
Held by: 
Bank of Canada ~- Treasury bills 2,370 139 424 
Other securities 8, 391 - 1,260 
Chartered banks - Treasury bills 5,067 -28 943 
Other securities 4,572 -2l# 120 
Govt. accounts - Treasury bills 228 - 39 34 
Other securities 872 2 92 
General public - Canada Savings Bonds 17, 824 -22 1, 666 
(residual) Treasury bills 3, 960 - 37° | Pe 
Other securities 10, 778 21# 3, 789 
Total 54, 067 15 9, 867 
GOVERNMENT OF CANADA BALANCES(@) 4,419 -310# 2,076 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


7 to 


Prelim. Increase since 


CHARTERED BANKS June 7/78 May 31/78 May 24/78 June 1/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,911 3, 938 82 635 
Bank of Canada notes 1, 234* re ee | -121# 120 
Day -to-day loans 141 176 37 - 38 
Treasury bills 5, 067 5,095 86 951 


Other Government securities 


- 3 years and under 4. 674 2,033 -15 -102 

- over 3 years 2, 66) -5 275 
Special call loans(1) 522% 685 -157 36 
Other call and short loans(!) 419* 386 21# - 80 
Sub -total 15, 968* 16, 144 -71# 1, 797 


Less Liquid Canadian Assets 


Loans to provinces 207 -2 99 
Loans to municipalities 1, 423 -l6# -433 
Loans to grain dealers 1, 094 -26 79 
Canada Savings Bond loans 260 -12# 29 
Loans to instalment finance 
companies 433 20 103 
General loans 58, 695 676# 5,818 
Mortgages insured under the N.H.A. 7, oem 52 1, 880 
Other residential mortgages 4,983 42 694 
Provincial securities 412 ] -97 
Municipal securities 44] -5 20 
Corporate securities Paras -53 o, 332 
Sub -total 80, 802 678# 10,18] 
Total Canadian Dollar Major Assets 96, 946 607# 11,978 
Net Foreign Currency Assets -1, 982 55 -1, 035 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 421 373 - 3) -107 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 205 184 ] -94 
(not included in total Canadian 
dollar major assets) 





Total 626 557 - 30 -20) 


ccc essences 
(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


ce 


Prelim. 
CHARTERED BANKS 


Increase since 


June 7/78 May 31/78 May 24/78 


(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 47, 333 
chequable ( 7,264) 
non-chequable (22-985) 
fixed term deposits (17, 084) 

Non-personal term and 

notice deposits 24,793 
chequable ( 608) 
non-chequable ( F306) 
bearer term notes ( 4, 987) 
other fixed term (17, 890) 

Demand deposits (less private float)!!) 13,576 

Sub-total 85, 702 
Government of Canada deposits (1) 4,409 4,720 
Total deposits (less tien float) 90, 422 
Estimated private float(!) 1, 141 
Gross Canadian Dollar Deposits 91,563 
(Estimated total float) ( }o"43) 
— SESS 
MONETARY AGGREGATES 

Currency outside banks 8,037 

Currency and demand deposits!) (M1) 21,613 

Currency and all chequable deposits(2) (M1B) 29,.485 

Currency and all chequable, notice and 
personal term deposit $2) (M2) 70, 862 

Currency and all chequable, notice and 
term deposits (2 plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 102, 656 

SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 8,917 
- swappea(4) (1, 561) ( 1, 589) 
- other ( t 328) 
- loans 5,043 
2. Bankers' Acceptances Outstanding 1; 700 
3. Debentures Issued and Outstanding 1, 438 





265# 
( 122)# 
( 190)# 
( -47)# 


1, 326# 


1, 348# 
-376# 


972# 
-677# 


296# 
(-377)# 


117# 
1, 443# 
1, 5559 


1, 702# 


1,625# 


June 1 77 


3,979 
(47 
(2, 369) 
(1, 293) 


2, 724 
98) 
190) 

1, 568) 
868) 


1, 344 
8, 047 


2, 496 


10, 542 
-642 


9, 900 
( -220) 


688 
£, 032 
2,447 


6,299 


10, 998 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





Mar. ] 


Apr. 


May 3 





Mar, “3 


Apr. 


) 


Total loans do not include day-to-day loans, call loans, 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


oy oe 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


Assets 


10, 370 


10, 358 
10, 449 
10, 521 
10, 411 
10, 417 


10, 630 
10, 80] 
10, 987 
11,105 


13.495 
10, 868 
10, 902 


11, 068R 


11, 036 


Currency 


Outside 


Banks 


7, 627 


tyre 
152 
Ce fOT 
ri ge 
y Many AO 


7, 834 
7, 769 
7, 734 
7, 783 
7, 982R 
7,937R 
7,920R 
7,920R 
8,037 


"Free" 
Liquid 
Assets 


Jy 70a 


5,956 
bynlz Ss 
6,22) 
6, 094 
6, 148 


6,171 
6,448 
6, 664 
G,<822 


6, 642 
6, 464 
6,509 
6, 721K 
6, 650 


Currency 
and Demand 
Deposits (¢) 


(M1) 


19, 944 


20, S31 
19, 847 
20,138 
19, 852 
20, 404 


20, 460 
EO 249 
20, 346 
20, 552 


20,976R 
20, 692R 
20, 564R 
20,170R 
21,613 


General 
Loans 


56,045 


56,477 
56, 445 
56, 748 
56, 748 
56,973 


lg kaleda dt 
57, 086R 
57,586R 
57, 838R 


58, 165R 
57, (200 
58, O89R 
58,019R 
58, 695 


Monetar 


Currency 
and all 
Chequable 
Deposits (¢) 


(M1B) 


27,487 


28,224 
27, 349 
zt, 62] 
At BR fe de 
Eig sot 


28,113 
21,875 
27, 962 
28, 261 


29, 018R 
28, 488R 
28,297R 
27, 930R 
29,485 


for the purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 


Total 
Loans’?! 


59,286 


59, 860 
59, 87] 
60, 176 
60, 238 
60,471 


60,472R 
60,297R 
60, 798R 
60,904R 


61, 301R 
60, 982R 
61, 323R 
61,200R 
61, 852 


Aggregates 
Currency and 
all Chequable, 


Notice and 


Personal Term 
De posits (2) 


(M2) 


Of, heli 


68, 289 
67, 385 
67, 721 
67, 601 
68,225 


68, 703 
68, 496 
68, 786 
69,214 


70,111R 
69,539R 
69, 430R 
69, 160R 
70, 862 


Total 
Major 


Assets 


3c, 2065 


93, 024 
93,259 
93, 842 
99 oie 
94,222 


94, 548 
94, 738 
95, 506 
OF, ctl 


96, 220 
95,779 
96, 227° 
96, 339R 
96, 946 


Currency and all 
Chequable, Notice 
and Term Deposits (2) 
plus Foreign Currency 
Deposits of Resident | 


97, 410 
97,219 
97,278 
93,136 
ie oA 


100, 369 
100, 303 
100, 605 
101,555 


102, 390R 
101,512R 
100, 890R 
101, 031R 
102, 656 


mortgage loans and loans 


Private float excludes float relating to 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised. 


K@ 2 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves!) June 7/78 June 1-7/78 May 16- 31/78 


Cash Reserves - Statutory Basis eee Br 5,135 5,068 
Required Minimum 5, 113 - Pe Bie 5,038 
Excess 10 22 30 
Excess as a ratio of statutory deposits .01% . 02% . 03% 
Cumulative excess at end of period 109 333 


Average* 


As at Month of 
Secondary Reserves(¢) June 7/78 June 1-7/78 May/78 
Secondary Reserves - Statutory Basis Sf2i8 5, 454 ee 
Required Minimum 4,527 4,527 4,457 
Excess 691 927 860 
Excess as a ratio of statutory deposits . 76% 1.02% ~97% 
2. Chartered Bank ''Free'' Canadian Liquid As at ae 
Assets(3) June 7/78 May 31/78 May 24/78 
Excess Secondary Reserves 691 896 691 
Other Canadian Liquid Assets BFO37 5,\754 6, 030 
Total 6, 328 6, 650 6, 721 
Total as a ratio of Canadian dollar 
major assets a. 6.9% 7. 0% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) June 7/78 May 31/78 May 24/78 
Net float £15325 +63. 8 +1995 4 
Securities held under resale agreements -189.0 - 136. 3 a LZ Dies 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = = 


4. Central Bank Credit Outstanding Week Endin 
June 7/78 May 31/78 May 24/78 
leleee. 


Advances to chartered and savings banks 
Average for week* - “ 
Purchase and Resale Agreements 
Average for week* 71.9 P28. 7 48.7 
Maximum during week Isl .2 a Ne ae ans 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for May in 
millions of dollars were: demand deposits 18, 397.9; notice deposits 70, 745.2; 
statutory note holdings 1,182.1 and the minimum average deposit with the 
Bank of Canada 3, 855.5. The figures for June in millions of dollars are: 
demand deposits 18, 639. 0**; notice deposits 71, 902. 7**; statutory note 
holdings 1,212. 6** and the minimum average deposit with the Bank of Canada 
3,900.2**. The required minimum ratio for May was 5.65; June is 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required 
day to day loans and treasury bills. The required ratio was 8.0 per cent 
effective January 1972 and was reduced to 7.0 per cent effective December 1974, 
to 6.0 per cent effective January 1975, to 5.5 per cent effective March 1975 
and to 5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call 
loans and Bank of Canada notes less holdings calculated on a statutory basis 
which are included in cash reserves. 

* Average of business days. 

** Revised 


a 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans June 7/78 May 31/78 May 24/78 
High 8 3/8 81/2 8 1/4 
Low 61/4 6 3/4 6 1/4 
Close 81/4 8 3/8 8 1/4 
Average of closing rates 95 8.00 Ts ta 
Average Treasury Bill Rate at Tender June 8/78 June 1/78 May 25/78 
91 day bills a 8.20 8.13 
182 day bills 8.55 8.54 8. 42 
Government Bond Yields'*) June 7/78 May 31/78 May 24/78 
71/2% July 1/78 7. 38 7.61 7. 89 
61/2% June 1/79 8.73 §. 72 8. 60 
51/2% Aug. 1/80 8. 64 8. 66 8. 61 
8 3/4% June 1/81 8. 75 8. 76 8. 63 
8% July 1/82 8. 86 8. 85 8. 73 
41/2% Sept. 1/83 ae ee 8. 75 8.67 
51/4% May 1/90 9.03 9.03 8.99 
5 3/4% Sept. 1/92 F414 9.14 9.14 
91/2% June 15/94 9.45 9.46 9.42 
10% Oct. 1/95 Pep 9, 9.49 
91/4% May 15/97 9.47 9.48 9.45 
9% Oct. 15/99 9.46 9.46 9.41 
91/2% Oct. 1/2001 9.50 9.50 9. 49 
\ (2) 
Government Bond Yield Averages 
1 - 3 years 3 Bike Fs = Fide | 8.47 
3- 5 years 8. 83 8.85 S$. 73 
5 - 10 years 5495 8.94 8.93 
Over 10 years er | Que 9.16 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 7/78 May 31/78 May 24/78 
Spot rates 
High 112.26 112. 32 111.59 
vated 111.51 111. 34 110.97 
Close 111.96 Liee io Lik, Sa 
Noon Average 111.92 111.83 111. 36 
90-day Forward Spread’ 
Close .05P .06P . O18 
Noon Average . 08P . 06P .06P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975): 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976): 9% (Nov. 22, 1976): 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.57% as of 
June 7, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 100 


96 
92 
88 
80 


Canadian Doliar Major Assets 
80 76 





72 
68 
64 
Canadian Loans, Non- government 60 
Securities and Mortgages! 
56 
De 
48 
“Free ‘Canadian Liquid Assets * 8 
4 
12 
Required Cash and Secondary Reserves 
8 
4 
Net Foreign Asséts 
0 
4 “Free Canadian Liquid Assets * 4 
As a percentage of Canadian Dollar Major Assets 
10 10 
Seva Te, 
e) e) 
1975 1976 \I977 1978 
|.Excludes day-to-day and call loans. Last date plotted: May 3! 


2. See footnotes on page 5. 8/6/78 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 
we Government Bonds 


44 


4.0 


] 





Treasury Bills 





40 


3.6 





Bank of Canada 
Notes and Deposits 





44 + 


40 





Call Loans 

1.2 iN 

z 

at 

| 
4 Day — to-day Loans 
le aivanl ANY ah 
1975 1976 \977 


1978 


Last date plotted June 7 
8/6/78 


48 


4.4 


5.2 


4.8 


44 


4.0 


48 


44 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


68 TOTAL CANADIAN LOANS' 


GENERAL LOANS 





68 66 66 
66 66 64 64 
64 64 62 +— 62 
62 62 60 60 
1978 
60 60 58 58 
58 I9S77 APO SAOR 56 56 
56 peittord x 56 54 (aia 54 
ws a 
r/ v, eae 
54 - 54 52 Wa 52 
~ Pa 
L~ . 
52 52 50 7 50 
rc’ 
i976 al 
50 50 48 48 
48 48 46 46 
46 46 44 44 
44 eee: 4g 42 42 
~ lax -“_ 
42 iS oe ee 42 40 f/f ~4 40 
pate ~ 
eee 
40 co aa 40 38 ~~ 38 
aw 4 
aA — 
38 Le 38-36 a 36 
1. Excl. day - to—day,cal!,residential mortgages,and C.S.B. loans. 34 34 
04 4 MUNICIPAL 24 
13.0 RESIDENTIAL MORTGAGES 130 22 
12.5 i25 20 
2.0 i20 18 
4 
15 SANS 16 
nay 
11.0 7 11.0 14 
- 4 
10.5 7 iOo5 12 
/ 
10.0 oy 3 10.0 16 
on 
95 / 95 14 
a= 
ee 
9.0 =~ 90 12 
8.5 85 10 
8.0 8.0 gS 
75 75 6 
7.0 7.0 a 
6.5 é Pras 65 2 
6.0 =r 6.0 


Jin kM LAL ML Wo) A, 8 01,8, 0 


2. Mortgages insured under the Nation Housing Act and 
other residential mortgages. 





dim M.iAIM @ ) Jd) A. 8 OND 


Last date plotted: May 3! 
8/6/78 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


55 55 


50 50 


Personal Savings Deposits 


Demand Deposits (Less Float) 


i975 I976 \977 1978 


MONETARY 
Wednesdays - 


35 35 


Currency andall 
Chequable Deposits 
(M1B) 


(1) 


30 30 








25 25 


20 20 


25 
Currency and Demand Deposits'!? 
(M1) 


20 


0) 0 


i975 I976 S77 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 





30 


25 


20 


Non—personal Term and Notice Deposits 


1975 


Foreign Currency Deposits of Residen 


Government of Canada Deposits 


tay Td 


1976 


AGGREGATES 


110 


105 


100 


95 


90 


85 


80 


tS 


70 


65 


60 


50 


45 


0 


Billions of Dollars 


\977 1978 


Currency and all Chequable, 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 

of Residents(2) 


i975 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


(M3) 


1976 


Currency and ali 
Chequabie, Notice and 
Personal Term Deposits!!) 
(M2) 


1977 1978 


Last date plotted: May 3! 
8/6/78 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 





r BONDS EXCLUDING C.S.B. 
























Tota! 
45 48 18 \2 
Ae 46 16 10 
34 
44 Total 8 
General Public 
Biz 
42 : 
30 
és 4 Bank of Canada 8 
28 
38 i 
26 Chartered Banks u 
ie 4 +4 
24 - 
34 | a : 
Govt. Accts 
3 HVAT PAG PTO nn PVT ONY POT A A 
O 0 
a TREASURY BILLS 
Chartered Banks sd 4 
18 S 
‘ a 
Te) — 10 
\2 
‘ = 
Bank of Canada 8 8 
10 10) 
6 ae 
8 8 
General Public 
2 2 ‘ : 
CANADA SAVINGS BONDS Chartered Banks 
20 4 4 
i ig 2 4 
Bank of Canada 
= 6 2 é 
: as gy ass. a . 
is 2 om ab 


1975 I976 \977 1978 


1975 1976 \977 i978 
Last date plotted: June 7 
8/6/78 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 
10 
91 Day Bills , 
182 Day Bills 
8 
6 





GOVERNMENT BOND YIELD AVERAGES? 


|-3 Years 


10) 10 
3-5 Years 
8 8 
6 6 
10 

5-10 Years 
8 E 
6 


Over |O Years 





8 8 
6 6 
1975 1976 \977 1978 
1. Weekly tender rate on Thursday date Last date plotted: June7 

2. Based on Wednesday closing mid—market prices. Averages are not weighted and 8/6/78 


include extendible issues 


Shr 












Not for publication before 
5 p.m. - Ottawa time 
#6 


BI¢ 


ANK OF CANADA 





lng . 4 \ 


ssets : JUN 24 1978 


overnment of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 
; Resale Agreements") 
| Advances to chartered and savings banks 
| Foreign currency assets 
| Investment in the Industrial Development Bank 
| All other assets 


Total Assets 
uiabilities 
Notes in circulation 
| Canadian dollar deposits: 
| Government of Canada 
Chartered banks 
Other 
} 


Foreign currency liabilities 
| All other liabilities 


Total Liabilities 


Treasury bills 
anada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
| Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 
| Other securities 


Govt. accounts 





| Total 


OVERNMENT OF CANADA BALANCES(¢) 





Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 


As at 


4 June 14/78 


L, aes 2 
4,056.9 
4,255.7 


10, 704.9 


981.8 
607.5 
660.2 


1295403 


8, 465.7 


14.2 
ite Fhe 2 
108. 8 


14.9 
374.8 


12, 954. 3 


OVT. OF CANADA SECURITIES OUTSTANDING (par value) 


11, 840 
LT, 18% 
24, 613 


54, 240 


2, 448 
8, 354 
5, 009 
4,571 

229 

868 
17, 787 
4,154 
10, 820 


54, 240 


4,145 


Government 
Publications 


June 15, 1978 


Increase since 


June 7/78 


(Millions of Dollars) 


174 





-274 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





June 15/77 


354. 8 

879. 6 

219.2 
1y55356 


(-214. 6) 
-28.0 


(-28. 0) 


-13.5 
- 340. 3 
-170.2 
276.7 


hot 7 Bat 


108 
67 
87 
1, 651 
1, 843 
3, 863 





10, 022 








2,141 








ao 


Prelim. Increase since 


CHARTERED BANKS June 14/78 June 7/78 May 31/78 June 8/77 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,976 3, Sis -27 541 
Bank of Canada notes desthendat 1,20 40# 63 
Day -to-day loans 324 14] - 35 - 37 
Treasury bills 5,009 5,067 -28 944 
Other Government securities 
- 3 years and under ee 2, 309 275# 173 
Ooteb-4 years 7 2, 368 -295# ate 
Special call loans(1) 66 3* 523 -162 -105 
Other call and short loans(1) 34 3* 438 64# 49 
Sub -total 16, 223% 15) 957 -l168# 1,616 


Less Liquid Canadian Assets 


Loans to provinces 187 -22# 87 
Loans to municipalities rors -31# -427 
Loans to grain dealers 1, 0s 22 113 
Canada Savings Bond loans 248 -12 a 
Loans to instalment finance 
companies 395 - 38 118 
General loans 58, 644 -103# 5, S22 
Mortgages insured under the N.H.A. 7, 647 17 l 862 
Other residential mortgages 4,990 fr: 725 
Provincial securities | 409 -3 -103 
Municipal securities 44] - 18 
Corporate securities Beene t 89# 2, 096 
Sub -total 80, 786 -73# , 20, 331 
Total Canadian Dollar Major Assets 96, 743 -241 7 11,947 
Net Foreign Currency Assets ~2,217 © - 235 -1, 250 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 425 427 ao -22 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 200 204 20 whee 
(not included in total Canadian 
dollar major assets) 


Total 625 630 co -144 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 





























CHARTERED BANKS 


= 


Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-per sonal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less private floaty!) 
Sub-total 

Government of Canada deposits 
Total deposits (less private float 

Estimated private float(!) 
Gross Canadian Dollar Deposits 
(E stimated total float) 


MONETARY AGGREGATES 


Currency outside banks 


Currency and demand deposits!) (M1) 
Currency and all chequable deposits(2) (M1B) 


Currency and all SPGAVAR IS notice and 
personal term deposits | ) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


SUPPLEMENTARY INFORMATION 


AS 


Pa 


a 


SS 


Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 
- deposits - total 
- swappea(4) (45-583) 
- other 
- loans 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


(2) 4,13] 


Increase since 


(Millions of Dollars) 


47, 452 
( 7,270) 
(22, 978) 
(17, 204) 


24, 619 
( 587) 
( 1, 258) 
( 4, 706) 
(18, 069) 


12, Lad 


ge 


eo ek 


4,409 


89, 601 


eee) 


8, 081 


2b pe02 
29 059 


70, 499 


102, 375 


9,102 
( 1,591) 
( F541) 
5,056 


1, 410 


1, 498 


81# 
( -7)# 


( -32)#- 
( 119)#. 


-119# 
( -22) 
( -62)# 
(~227)# 
y 1e2)F 


-509# 


-548# 
- 31] 


- 328# 


June 14/78 June 7/78 May 31/78 June 8/77 


4,126 
( 418) 
(2, 341) 
(1, 367) 


2,655 
> 21) 
( 216) 
(L333) 
(1, 024) 


10, 812 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


A Sex 


CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currency 


Total Canadian Dollar 











Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 | B425 B1606 B1401 B1607 B1408 B1608 
1977 
Apr. 83,470 83,254 55,250 54, 746 51, 685 51, 612 30, 328 30, 012 17, BY TAR 
May 84, 716 84, 467 55,697 55, 387 52,268 52.205 30, 619 30, 552 17, 368 17, 343 
June 85,195 85,207 56, 250 56,017 53, 087 52,907 31,173 31,037 17, 690 17, 516 
July 86,299 86,106 56, 974 56, 386 54,075 53, 480 31, 604 31, 378 17,929 17, 714 
Aug. 86, 663 86, 722 57,108 56, 782 54, 448 53,971 31,440 31,407 18,073 17, 899 
Sept. 88,144 88, 572 57,325 ig = ha 54,597 54,292 31, 644 31, 683 18, 232 18,110 
Oct. 88, 636 89,141 57, 767 58, 052 55,004 54, 842 31, 633 31, 774 18, 428 18, 235 
Nov. 89,779 89, 867 58,028 58, 405 5S, 241 55,136 ah, 1OS 31, 791 18, 542 18, 50) 
Dec. 91,041 90,918 57,876 58,501 55, 060 55, 160 31, 323 31, 726 18, 73) 18,777 
1978 
Jan. 91, 257 91, 166 58, 096 58, 683 55,102 55, 828 31, 665 32, 115 18, 788 19, 016 
Feb, 91, 792 91, 884 59,013 59,250 55, 725 56, 459 32) 122 pasate 18,992 19, 281 
Mar. 93, 652R 93, 558R 60, 123 60, 123 56,678 57, 251 32, 696 32. 437 19. 243 19, 596 
Apr. 95, 136 94, 851 60,618R 60,077R 57, 433R 57, 376R 32,989 32, 630 19, 792 19.911 
May 96, 309 96, 021 61, 342 61, 037 58, 148 58, 090 * * ‘ ig 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (wy Deposits(3) (M1B) Term Deposits!9) (M2) of Residents‘*) (M 3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1977 
Apr. 7,054 7,190 18, 713 18, 930 25, 850 26, 100 62, 799 63,120 89, 029 89,119 
May 7,168 7,250 18, 855 19,269 26,160 26, 514 63, 493 » 63, 809 90, 835 90,519 
June 7, 345 7, 347 19, 786 19, 730 27, 168 27, 059 64, 767 64, 700 91, 853 91, 212 
July 7, 531 ty oer 19, 95% 19, 607 27, 369 26, 935 65, 457 64, 778 92, 780 91, 765 
Aug. 7,559 7,467 20,095 19, 824 ai, Bae 27, 206 66, 093 65, 375 93, 925 92, 870 
Sept. 7,555 7,493 20,257 20, 024 27, 693 27, 402 66, 621 65, 847 95,497 94, 269 
Oct, 7,590 7, 553 20,187 20, 069 27, 683 27, 491 66, 944 66, 335 95,91) 94, 983 
Nov. 7, 702 7, 658 20, 524 20, 473 28, 228 28, 133 67,216 67, 135 96, 242 96, 295 
Dec, 7,970 7, 714 21, 536 20, 841 29,110 28, 539 67, 848 67, 637 96, 054 96, 690 
1978 
Jan. 7,745 7, 792 20,610 20, 644 28, 208 28, 378 67, 380 68, 061 95, 373 97,220 
Feb. 7, 703 7,901 - 20, 326 20,874 27,911 28, 568 67, 528 68, 626 95, 843 97,999 
Mar. Teton 7,941R 20,152R 20, 730R 2%, TOL 28, 353 67, 844 68, 737 97,870 98, 758 
Apr. 7,,780 7,931 20,410 20, 649 28,053 28, 336 68,800 69, 146 100, 708 100, 809 
May 7,961 8,058 20, 816 21, 283 28, 659 29, 066 69, 843 70,194 101, 705 101, 300 


* Not available, 
R: Revised, 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2) As at month-end. F 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 






Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
120 
100 Currency and all Chequable, 
Notice and Term Deposits(3) 
Canadian Dollar Major Assets we plus Foreign Currency Deposits loo 
of Residents(4) 
(M3) 
80 
80 80 
\ 
60 80 
Total Canadian Loans () 60 
Currency and all Chequable, Notice 
50 and Personal Term Deposits(3) 
(M2) 
40 
General Loans 60 60 
40 
50 
Business Loans(2) 30 
30 }— Currency and all Chequable Deposits >) 30 
25 (MIB) 
on rae’ 
20 
Unsecured Personal Loans(2) 
20 
25 
5 
Currency and Demand Deposits! >) 
20 (M1) 20 
10 15 U5 
1975 1976 |I977 1978 1975 1976 1977 1978 


(1) Total loans do not include day-to—day loans, call loans, mortgage loans and loans for the i 

, urchase of Canada Sa Bonds. 
(2) As at month-end-Last month plotted: Apr. ‘ ee 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada. Last month plored 
/78 





May 3 


June 7 


1978 
Mar. (ed 


Wor. 5 


May 3 


June ‘4 


ee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Liquid 
_Assets 


10, 358 
10, 449 
10,525 
10, 411 
10, 417 


10, 630 
10, 801 
L0,.987 
bing 05 


Lig dfs 
10, 868 
10;'902 
11,068 


jaisO2 RK 


10, 846 


Currency 


Outside 


Banks 


if oR 
7, 748R 
7, 704R 
7? TO09R 
Teele’ 


7, 834 
Lippe le) 
7, 734 
i, oS 


T, 982 
pod 
7,920 
[Pee AS 
8,047R 


8,081 


"Free!! 
Liquid 
Assets 


5,937R 
6,127R 
6,224R 
6,098R 
6,148 


B,. 7a 
6, 448 
6, 664 
6, 722 


6, 642 
6, 464 
6, 509 
nea | 
6,631R 


6, 319 


Currency 
and Demand 
Deposits (¢) 

(M1) 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


General 
Loans 


56,477 
56,445 
56, 748 
56, 748 
Sheri Ig Be, 


8 ier oe es 
57, 086 
51, 200 
5, Ola 


68,165 
5 (hie 
58, 089 
50,019 


Dg) Cary 


58, 644 


Currency 
and all 
Chequable 
Deposits(¢) 


(M1B) 


Total 
Loans 


(1) 


59, 860 
4, eS 
60,176 
60, 238 
60, 471 


60,472 
60, 29:7 
60, 798 
60, 904 


bl, Sou 
60, 982 
Gling 
61,200 


61,906R 


61, 734 


Assets in Canadian Currency 


Earning 


Total 
Major 
Assets 


93,004R 
935, 205K 
93, 845R 
93, 9258 
94,222 


94, 548 
94, 738 
w7; 500 
ee Coed, 


96, 220 
955,689 
96,226R 
96, 339 
96, 984R 


96, 743 


Monetary Aggregates 


Currency and 
all Cheguable, 
Notice and 
Personal Term 
De posits (2) 


(M2) 


Currency and all 
Chequable, Notice 
and Term Deposits(@) 
plus Foreign ecadien' 
Deposits of Residents” 


(M 3) 


290n537R 
19 Ooo 
20, 148R 
19,837 


20, 404 


20, 460 
BO, 
20, 346 
eUp-o0e 


20, 976 
20, 692 
20, 564 
20.170 


21,677R 


Fai oath is 


28,224 
21,49 
et Onl 
24,305 
Va vee hte 8 


re og ip Ae) 
1 Bie Wt Be, 
rag ihe Loyd 
28, 26] 


29,018 
28,488 
28,297 
27, 930 


29, 5b2R 


TAS Ia the le, 


68, 289 
61, 365 
Od ales 
67, 601 
G8; 225 


68, 703 
68, 496 
68, 786 
69,214 


tO, Jad 
69,539 
69, 430 
69, 160 


OG ta as 


70,499 


97,410 
SMALE, 
97.213 
Deh oe 


99,232 


100, 369 
100, 303 
100, 605 
TUL, 553 


102, 390 
Ld, 512 
100, 890 
101, 031 
102, 703R 


| COA ho) 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 


Private float excludes float relating to 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R: Revised. 


=~ 5 « 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) June 14/78 June 1-14/78 = May 16-31/78 


Cash Reserves - Statutory Basis 5,190 5,140 5,068 
Required Minimum 5, ate ay 5, 038 
Excess 78 28 30 
Excess as a ratio of statutory deposits . 09% . 03% . 03% 
Cumulative excess at end of period 280 333 
Average* 
i As at Month of 
Secondary Reserves! ) June 14/78 June 1-14/78 May/ 78 
Secondary Reserves - Statutory Basis 5,411 5,423 5 oe 
Required Minimum he, meet 4,527 4,457 
Excess 884 896 860 
Excess as a ratio of statutory deposits - 98% - 99% - 97% 
2. Chartered Bank ''Free"' Canadian Liquid As at in 
Assets (3) June 14/78 June 7/78 May 31/78 
Excess Secondary Reserves 884 695 896 
Other Canadian Liquid Assets 5, 700 5, 624 5, 735 
Total 6, 584 6, 319 6, 631 


Total as a ratio of Canadian dollar 


major assets n.a. 6. 5% 6. 8% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 14/78 June 7/78 May 31/78 
Net float ~S12 $153.5 +63, 8 
Securities held under resale agreements * -189.0 =is%6. 3 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ - - 


4. Central Bank Credit Outstanding Week Endin 
June 14/ 78 June 7/78 May 31/78 


Advances to chartered and savings banks 
Average for week* - - pe 


Purchase and Resale Agreements 
Average for week* 78.0 129 128.7 
Maximum during week 197.0 i} Py S23, 





(1)The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for June in millions 
of dollars are: demand deposits 18, 631. 3**; notice deposits 71, 899. 5**; statutory 
note holdings 1, 213.9** and the minimum average deposit with the Bank of Canada 
3,897. 8**, The required minimum ratio for June is 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to 
day loans andtreasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 
5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates? and Government 
of Canada Security Yields 


Day- to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


(2) 


Government Bond Yields 


61/2% June 1/79 
5 1/2% Aug. 1/80 
8 3/4% June 1/81 
8% July 1/82 
41/2% Sept. 1/83 
81/4% July 1/87 
51/4% May 1/90 
5 3/4% Sept. 1/92 
91/2% June 15/94 
10% Oct. 1/95 
91/4% May 15/97 
9% Oct. 15/99 
91/2% Oct. 1/2001 


Government Bond Yield Averages”) 


l1- 3 years 
3- 5 years 
5 - 10 years 


Over 10 years 
Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 


90-day Forward Spr ea 


Close 
Noon Average 


Week Endin 


June 14/ 78 June U 78 May 31/78 


81/2 8 3/8 S272 
6.172 61/4 6 3/4 
8 3/8 81/4 8 3/8 
7.98 ts 9D 8. 00 
June 15/78 June 8/78 June 1/78 
8.24 ib 8.20 
8. 59 B85 8.54 
June 14/78 June 7/78 May 31/78 
o,°/71 a. 3 8.72 
8. 66 8. 64 8. 66 
B25 8.75 8. 76 
8. 88 8. 86 8. 85 
8. 71 = Pa 8875 
9,07 a05 9.07 
9. 00 9303 9.03 
eal Pas | 9.14 
9.46 a, 45 9.46 
FADS 9.82 9255 
J. 23 9.47 9.48 
9.46 9.46 9. 46 
9.50 9.50 8. 50 
ope) Bye B95 
5.05 8. 83 8. 85 
8.94 Bas 8.94 
cea Dau + Pr 
June 14/78 June 7/78 May 31/78 
id 2, 25 IiZ.26 Bane 
71.65 fs i WS 1d]. 34 
112.04 741.596 2.15 
1712;,03 Bis 92 11.85 
, 02h 06P . 06P 
; Oar .08P .06P 





The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978) 


and 8 1/2% (April 4, 1978). 


Based on Wednesday closing mid-market prices. 
The 1-3 year average excluding extendibles was 8.59% as of 


extendible issues. 
June 14, 1978. 


Averages are not weighted and include 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


| Canadian Dollar Major Assets 
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|. Excludes day-to-day and call loans. 


2. See footnotes on page 5. 


Canadian Loans,Non- government 
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Net Foreign Assets 


“Free Canadian Liquid Assets? 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


] 
68 TOTAL CANADIAN LOANS 68 «66 GENERAL LOANS 66 
66 64 64 
64 62 62 


62 60 60 
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). Excl. day - to— day, call, residential mortgages,and C.S.B. loans. 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float) 


I976 i977 
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Non—personal Term and Notice Deposits 


Foreign Currency Deposits of Residen 


Government of Canada Deposits 


i975 1976 \977 i978 


AGGREGATES 


Billions of Dollars 
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2. Foreign currency deposits of residents booked at chartered banks in Canada. 15/6/78 


Vl 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 
iO 
91 Day Bills 
182 Day Bills 
8 
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GOVERNMENT BOND YIELD AVERAGES® 





1-3 Years 


10 10 
3-5 Years 
8 8 
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10 

5-10 Years 
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Over |O Years 
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2. Based on Wednesday closing mid-market prices. Averages are not weighted and 5/6/78 
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4 WEEKLY FINANCIAL STATISTICS(!) 
A A 
B/C As at Increase since 
BANK OF CANADA June 21/78 June 14/78 June 22/7? 
(Millions of Dallare).cihenact 
Assets 
Government of Canada securities 
Treasury bills 221662 -176.2 453.2 
Other - 3 years and under 4,057.0 5 917.8 
- Over 3 years 4,255.8 0.1 319.3 
Total 10, 528.9 -176.0 Asoo. 
(of which: - held under ''Purchase and 
Resale Agreements'"') (9.8) (9. 8) (Iai, 21 
Bankers' acceptances 3.0 3.0 far 
(of which: - held under ''Purchase and 
Resale Agreements") (3.0) (3.0) (-6.5) 
Advances to chartered and savings banks - - = 
Foreign currency assets 1,074.0 92.3 -266.2 
Investment in the Industrial Development Bank 607.5 A rh rd 0 ae. 
All other assets 765.9 105.6 164.6 
Total Assets (2,919, 5 24.9 1,412.0 
Liabilities 
Notes in circulation 8, 454.2 -11.6 763.6 
(BRA BS 
Canadian dollar deposits: Syd . 
Government of Canada (JUN 2.8 1978 10.4 -3.9 1.4 
Chartered banks ae 3,908.4 -67.4 623.5 
Other S/ 108.9 1 | -61.7 
Foreign currency liabilities ret 13.9 2140 -21.6 
All other liabilities 463.5 108.6 106.8 
Total Liabilities 12, 979.5 24.9 1,412.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 11, 875 35 34.405 
Canada Savings Bonds 17, 762 -26 1, 643 
All other direct and guaranteed securities 24,613 - 5,261 
Total 54,250 9 10, 009 
Held by: 
Bank of Canada _ ~- Treasury bills Seer -178 472 
Other securities 8, 354 - 1,241 
Chartered banks - Treasury bills 5, 160 151# 915 
Other securities 4,557 -8# 118 
Govt. accounts - Treasury bills 209 Ja 41 
Other securities 875 -# 92 
General public - Canada Savings Bonds 17, 762 -26 1, 643 
(residual) Treasury bills 4, 236 83 1,677 
Other securities 10, 828 8# 3, 810 
Total 54, 250 9 10, 009 
—ooaq—————— ———————————————— ———— 
GOVERNMENT OF CANADA BALANCES(@) 4, 301 156 2,070 
——SSS——— ——S——SSSSSSSSSTE =—————_—_—_—[~7=> 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


= 





Prelim. 
CHARTERED BANKS June 21/78 June 14/78 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3,908 3,976 
Bank of Canada notes 1,279 iL, zoo 
Day -to-day loans 328 324 
Treasury bills 5, 160 5,010 
Other Government securities 
- 3 years and under 4,637 2,286 
- over 3 years 2,359 
Special call loans(!) 646* 670 
Other call and short loans(!) 4217 342 
Sub -total 16, 28] * 1G, 225 
Less Liquid Canadian Assets 
Loans to provinces 19? 
Loans to municipalities 1,422 
Loans to grain dealers 1,115 
Canada Savings Bond loans 236 
Loans to instalment finance 
companies 413 
General loans 55,52) 
Mortgages insured under the N.H.A. 7, 708 
Other residential mortgages >, 033 
Provincial securities 413 
Municipal securities 441 
Corporate securities 5,356 
Sub -total 80, 854 
Total Canadian Dollar Major Assets OF, O79 
Net Foreign Currency Assets -2, 304 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 484 426 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 223 200 
(not included in total Canadian 
dollar major assets) 
Total 707 626 


Increase since 


June 7/78 


(Millions of Dollars) 





June 15/7 


640 
100 
246 
832 


133 
-11 
-269 
-161 


1, 509 


126 
-413 
150 
28 
120 
5, 437 


Y, ¥us 
703 


-86 
29 
2,170 
10,169 


11, 678 





-1, 148 


37 


-57 


-19 


SS 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans canbe liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 


i, a 


Prelim. Increase since 
CHARTERED BANKS June 21/78 June 14/78 June 7/78 June 15/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 47, 399 -54# 4, 021 
chequable ( 7, 198) ( -68)# (. 209) 
non-chequable (22, 945) ( -31)# + ee a DD 
fixed term deposits (17,256) ( 45)# (1, 394) 

Non-personal term and 

notice deposits ae Salle a Lae 106# 2, 942 
chequable ( 594) ( 7) ( 114) 
non-chequable ( 1, 264) ( 9)# ( 221) 
bearer term notes ( 4, 713) ( 8)# (i7 307) 
other fixed term (18, 155) ( 81)# CY 30%} 

Demand deposits (less private float)'") oo 15808? 4 wpe C2041 ¢ pe ah 

Sub-total 85, 507 311# ¢, 782 
Government of Canada deposits ' sol ops 8643). | sp ee7h il a less ve 
Total deposits (less private float) 89, 638 33# 9,914 
Estimated private float(!) 961 -141# ee eee 
Gross Canadian Dollar Deposits 90, 599 -108# 9,877 
(E stimated total float) (ay P37) (-280)# ( 260) 


MONETARY AGGREGATES 


Currency outside banks 8, 043 -37# 734 
Currency and demand deposits‘*) (M1) 21, 424 2234 1, 552 
Currency and all chequable deposits(2) (M1B) 29,216 161# 20a! 


Currency and all chequable, notice and 
personal term deposi) (M2) 70, 681 184# 5,908 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 103, 049 671# Liye sty 


SUPPLEMENTARY INFORMATION 


— 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 


| 
(1, 664) ( 1, 606) ( 15) ( 250) 


- deposits - total 9, 499 397 2, 804 
- swapped (4) 
- other ( 7, 892) ( 382) (2, 554) 
- loans 5, 203 146 1, 388 
2. Bankers' Acceptances Outstanding 1, 401 -9 180 
3. Debentures Issued and Outstanding 1, 498 - rom Y 





(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


1978 
Mar. 





Apr. 


May 


June 


1978 
Mar. 


Apr. 


May 


June 


8 


Total loans do not include day-to-day loans, 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


ve 


Assets in Canadian Currency 


for the purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada Deposits. 
Government of Canada and Bank of Canada transactions. 


Earning "Free! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans’ Assets 
10, 449 6,127 56, 445 297071 93,263 
10, 521 6,224 56, 748 60, 176 93, 845 
10, 411 6, 098 56, 748 60, 238 93.925 
10, 417 6, 148 56, 973 60, 471 94,222 
10, 630 Gea te Dt, eee 60, 472 94, 548 
10, 801 6, 448 57, 086 60, 297 94, 738 
10, 987 6,664 57, 586 60, 798 95, 506 
11, 105 op722 oT, O30 60, 904 967758 
118195 6, 642 58, 165 61, 30) 96, 220 
10, 868 6, 464 ot Par fl § 60, 982 957°7 79 
10, 902 6, 509 58, 089 61/329 96, 226 
11, 068 6,721 58,019 61,200 96, 339 
Lil. 02:7 6, 630 58, 747 61, 906 96, 984 
10, 846 6, 321R 58, 650R 61, 737R 96, 747R 
10, 991 6, 587 a = ae 61,667 97,079 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposit s(2/ 
Currency and Demand Chequable Personal Term plus Foreign Currency) 
Outside Deposits (¢) Deposits(¢) Deposits (2) Deposits of Residents” 
Banks (M1) (M1B) (M2) M3 
7, 748 19, 635 27, 349 67, 385 97,279 
7, 704 20, 148 27, b2t 67, 721 ST, 276 
7, #09 i Pe 0 oa (2855 67, 601 985 152 
ee 20, 404 At, 951 68, 225 ie PEARY 2 
7, 834 20, 460 28,113 68, 703 100, 369 
7, 769 £0279 27, 875 68, 496 100, 303 
T, toe 20, 346 27, 962 68, 786 100, 605 
1, 783 20, 552 28, 261 69,214 GUS eth 
7, 982 20, 976 29, 018 70, 111 102, 390 
1, 999 20, 692 28, 488 69, 539 101, 512 
7; 920 20, 564 28, 297 69, 430 100, 890 
7, 920 20,°F70 21, 930 69, 160 101, 031 
8, 047 21, 677 29, 562 10, 977 102, 703 
8, O80R 21,201R 29, 055R 70, 497R 102, 378R 
8, 043 21, 424 29, 216 70, 681 103, 049 


call loans, mortgage loans and loans 


Private float excludes float relating to 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised. 


ee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) June 21/78 June 16-21/78 June 1-15/78 


Cash Reserves - Statutory Basis 5, 122 5, 140 5, 143 
Required Minimum SLs. 5, 1 ae o. ihe 
Excess 11 28 31 
Excess as a ratio of statutory deposits .01% . 03% . 04% 
Cumulative excess at end of period 112 340 
Average* 
; As at Month of 
Secondary Reserves! ) June 21/78 June 1-21/78 May /78 
Secondary Reserves - Statutory Basis 5, 499 5, 459 5. 3h? 
Required Minimum 4,527 4527 4, 457 
Excess 973 932 860 
Excess as a ratio of statutory deposits 1.08% 1.03% - 97% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) June 21/78 June 14/78 June 7/78 
Excess Secondary Reserves ) 973 885 695 
Other Canadian Liquid Assets 5, 669 §,1002 5, 626 
Total 6, 642 6, 587 6, 321 


Total as a ratio of Canadian dollar 
major assets ee: 6.8% 6.5% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 21/78 June 14/78 June 7/78 
Net float -108. 8 -97.2 $153.5 
Securities held under resale agreements a ARE. - -189.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


4. Central Bank Credit Outstanding Week Ending 
June 21/78 June 14/78 June 7/78 
Advances to chartered and savings banks 
Average for week* 4.0 - = 


Purchase and Resale Agreements 
Average for week* 350 78.0 74. 9 
Maximum during week 13, 0 197.0 191.2 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits all calculated on a statutory basis. The figures for June in millions 
of dollars are: demand deposits 18, 631.3; notice deposits 71, 899.5; statutory 
note holdings 1, 213.9 and the minimum average deposit with the Bank of Canada 
3,897.8. The required minimum ratio for June is 5. 65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to 
day loans andtreasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 
5.0 per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


oe 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans June 21/78 June 14/78 June 7/78 
High 8 1/2 8 1/2 8 3/8 
Low 51/4 6 1/2 6 1/4 
Close 8 1/2 8 3/8 8 1/4 
Average of closing rates 7. 80 7.98 4s 92 
Average Treasury Bill Rate at Tender June 22/78 June 15/78 June 8/78 
91 day bills 8.23 8.24 8.23 
182 day bills 8.61 8.59 8.55 
Government Bond Yields‘) June 21/78 June 14/78 June 7/78 
61/2% June 1/79 8.73 8.71 8:73 
5 1/2% Aug. 1/80 8. 66 8. 66 8.64 
8 3/4% June 1/81 8. 76 8.75 8.75 
8% July 1/82 8. 90 8.88 8. 86 
41/2% Sept. 1/83 G.fz Bae 8.73 
81/4% July 1/87 9.05 9.07 9.05 
5 1/4% May 1/90 9.04 9. 00 9.03 
5 3/4% Sept. 1/92 9.17 9.1] 9.11 
91/2% June 15/94 9.53 9. 46 9.45 
10% Oct. 1/95 9.60 9.53 9.51 
91/4% May 15/97 9. 56 9. 48 9.47 
9% Oct. 15/99 9.54 9. 46 9. 46 
91/2% Oct. 1/2001 9.58 9.50 9.50 
Government Bond Yield Averages”) 
l1- 3 years 5«.57 ee 6.52 
3- 5 years 8. 88 8.85 8. 83 
5 - 10 years 8.96 8.94 8.93 
Over 10 years 9.26 9.22 9.21 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 21/78 June 14/78 June 7/78 
Spot rates 
High 112.57 112.35 112.26 
Low 111.60 111.65 111.51 
Close 112.53 112.04 111. 96 
Noon Average 112.09 112.03 111.92 
90-day Forward Spread’ 
Close .07D .02P .05P 
Noon Average .02D .08P .08P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 7 1/2% (May 9, 1977); 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.60% as of 
June 21, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





69 TOTAL CANADIAN LOANS' 69 66 GENERAL LOANS 66 
66 66 63 63 
63 aes 63 60 60 
60 60 57 57 
|\977 ps ee pe ites, 
57 7 a, saat 7 eT aa i 54 
ane 
—e al 
54 i 54 5| Pe 5 | 
~ a“ 
Fa wo 
5 | iste 5| 48 48 
48 48 45 45 
45 45 42 42 
4 55 
D ais Pe ae a 
42 i975 eee 42 39 eo 39 
Og ee le a 
eae ~ 
39 vase 39-36 em 36 
36 36 Fe 33 
1.Excl day-to-day, call, residential mortgages, and C.S.B. loans. 
i48 RESIDENTIAL MORTGAGES? 148 24 MUNICIPAL 24 
14.0 14.0 
13.2 13i2 
12.4 12.4 
11.6 = 11.6 
Pa 
x 
108 aa 10.8 
ae 
3 
Pi 

G2 9.2 

8.4 84 

76 = 76 

Peet aa 
i 

6.8 i 68 

. ve 7 

6.0 J rim ACM J J OA s O =N D 6.0 


2. Mortgages insured under the National Housing Act and 
other residential mortgages 





Last date plotted: June |4 
22/6/78 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


55 55 30 30 
SO SO 25 Non—personal Term and Notice Deposits 25 
Personal Savings Deposits 

45 45 20 20 
40 40 15 15 
ao 36 10 Foreign Currency Deposits of Residents 10 
30 Demand Deposits (Less Float) 15 5 | 

lO fb 10 e) 10 


Government of Canada Deposits 


tenia’ 


1975 IS76 \I9S77 1978 1975 1976 \977 1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


110 110 

105 105 
35 3 0 Currency and all Chequabie, ad 

Currency andall ,, Notice and Term Deposits !) plus 
Chequable Deposits Foreign Currency Deposits 
30 (M1B) 30 95 of Residents(2) 95 
(M3) 
25 2 90 90 
20 20 85 85 
15 15 80 75 
30 30 75 70 
25 25 70 | 65 
Currency and Demand Deposits'!!? 
(M1) 

20 p 20 65 60 
15 15 60 55 


Currency and all 
Chequable, Notice and 
Personal Term Deposit ) 
(M2) 


10 10. ~3— «50 50 
5 5 45 45 
fe) 
i975 I976 I977 1978 (975 1976 1977 1978 


it Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. Last date plotted: Junel4 
2. Foreign currency deposits of residents booked at chartered banks in Canada. ny 22/6 /78 


NH 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 













TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
3} 27 
54 24 24 
Total 
5| ‘sh 2 | 2 | 
48 48 18 15 
45 45 [5 = 12 
42 36 9 General Public 9 
39 33 6 6 
12 
36 30 2 
9 Bank of Canada 9 
33 General Public 27 
6 6 
Chartered Banks 
24 24 
3 5 
3 3 
al 15 Govt. Accts. 
rE, cols i 0 
ia ie FOUTTU PULTE PUORTOQUUOTOOTOOTONURTORTOGTIONDINT 
Chartered Banks 
9 9 TREASURY BILLS 
15 
6 15 
12 12 
Bank of Canada i? 12 
9 9 
9 9 
6 6 
6 6 
Ra 3 General Public 
3 3 
: en a 4 
FRUPUUIVUPTOCTORUENNTOUEOUIONTNRUIND . 3 
24 CANADA SAVINGS BONDS 24 6 Chartered Banks 6 
2| 2| 3 3 
Bank of Canada 
18 18 5 3 
12 12 re 
1975 1976 1977 1978 1975 1976 \977 1978 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS’ 


91 Doy Bills 


182 Day Bills 








5-10 Years 


be GOVERNMENT BOND YIELD AVERAGES* 2 
1-3 Years 

a 

6 
fe 

3-5 Years 

8 
6 


6 6 
10 
Over |O Years 0 
8 8 
6 6 
1975 1976 \I977 1978 
1. Weekly tender rate on Thursday dote. Last date plotted: June 2! 
2. Based on Wednesday closing mid—market prices. Averages are not weighted and 22/6/78 


include extendible issues. 


4 Pe Pee = Governmen® 


ications 
Not for publication before Publica 
: ; pad of Canada June 29, 1978 
WEEKLY FINANCIAL STATISTICS(!) 
As at Increase since 






BANK OF CANADA June 21/718 June 29 /if 


(Millions of Dollars) 
Assets f 


Government of Canada securities 


Treasury bills £.400.0 -50.1 304.4 
Other - 3 years and under 4,078.1 Zi al 844.2 
- Over 3 years ee eee, 0.1 soz. 7 
Total 10, 500.0 -28.9 1,501.3 
(of which: - held under ''Purchase and 
Resale Agreements") (56. 8) (46.9) (1.3. 2) 
Bankers! acceptances - -3.0 -11.8 
(of which: - held under ''Purchase and 

Resale Agreements'"') {=i (-3.0) (-11. 8) 

Advances to chartered and savings banks " > _ 
Foreign currency assets 1,605.4 S51. 3 199. 3 
Investment in the Industrial Development Bank 607.4 4 wn <2 
All other assets 609.0 -156.9 Ei5..47 
Total Assets Re ae se Oe) 342.5 1658253 

Liabilities 
Notes in circulation 8.55728 103.6 784.9 
Canadian dollar deposits: 

Government of Canada 13a) a Bain 
Chartered banks 3 907,06 -0.9 585.5 
Other I Beara 3.8 -50.9 
Foreign currency liabilities 236.9 ve | 235.4 
All other liabilities 493.2 9.8 24.5 


Total Liabilities LS; oo 342.5 F, poss 2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 











Treasury bills 11 9To ms) a 
Canada Savings Bonds V7 ¢4z2 220 1, 639 
All other direct and guaranteed securities 24.613 - 5. 2] 
Total 54,264 14 10, 000 
Held by: 
Bank of Canada - Treasury bills 2,218 -52 321 
Other securities 8, 375 21 i201 
Chartered banks - Treasury bills 5, 339 189# L283 
Other securities 4,59] 26# 126 
Govt. accounts - Treasury bills 227 19 67 
| Other securities 875 a 88 
General public - Canada Savings Bonds 7.742 -20 1, 639 
| (residual) Treasury bills 4,125 op} 214 1,429 
Other securities 10; 772 -47# 3, 846 
Total 54,264 14 10, 000 


2 
GOVERNMENT OF CANADA BALANCES(*) 4,551 250 2,455 


1 | SS. Sees nerese emer Pe eeennerae’ 
(1) For earlier data and footnote information see Bank of Canada Review. 

(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





. oon 


Prelim. 


CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


3, 908 
1, 228% 
=} 
ea 


4,672 


656* 
375% 


16, 530* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


457 


153 


June 28/78 June 21/78 


Increase since 


June 14/78 


(Millions of Dollars) 


3, 908 
1,271 

328 
4 aos 


2; 267 
cpaTys 


664 
gat 


16, 305 


195 

1, 427 
1, 122 
224 
foe Be 

58, 746 


7). toa 
6, 057 


418 


436 
5, 485 


81,271 


97, 576 


-2, 502 


486 


224 





545# 


-195# 


59 


June 22/7 








12.357. 
—————SS eee 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


special call loans and other call and short loans. 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* 


Estimated. 


—:. - 


Prelim. Increase since 
CHARTERED BANKS June 28/78 June 21/78 | June 14/78 June 22/77 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 47, 492 94# 4,059 
chequable ("i For) ( -11) ( 349) 
non-chequable (22, 965) ( 20) (2, 259) 
fixed term deposits (17, 340) { ed) (1, 451) 


Non- personal term and 


notice deposits 24, 976 237# 3, 007 
chequable ( 642) ( 48) C 7) 
non-chequable ee PEE ye ( 42)# (ree 5) 
bearer term notes ( 4, 634) ( -80) [leeks 
other fixed term (18, 390) ( 227)# (1, 295) 

Demand deposits (less private floaty'?) 13, 080 -240# 891 

Sub-total 85, 548 91# Te O27 
Government of Canada deposits (1) 4, 538 4,291 160 2, 069 
Total deposits (less ep ie float) 89, 838 251# 10, 025 
Estimated private float(1) L4G 210# 42 
Gross Canadian Dollar Deposits 91, 081 46 1# 10, 067 
(Estimated total float) {Wee oe) ( “Boor ( 25) 


MONETARY AGGREGATES 


Currency outside banks S018 -10# 932 
Currency and demand deposits‘) (M1) 21, 098 -250# 1, 623 
Currency and all chequable deposits|(2) (M1B) 28,927 -213% 2,098 
Currency and all chequable, notice and 

personal term heposits (M2) 70, 542 -66# 6, 073 


Currency and all chequable, notice and 
term deposits (4) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 103, 218 235# Li, ye 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(3) 


- deposits - total 9, .652 153 3, +40 

- swapped (4) (1, 690) ( 1, 692) ( 86) ( 3B!) 

- other ( 7, 960) ( 63) (2, 800) 

- loans 5,299 95 1,542 

2. Bankers! Acceptances Outstanding 1, 366 -35 iad 
3. Debentures Issued and Outstanding 1, 497 - Pa 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


 *. 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning 'Free'' Total 
Liquid Liquid General Total Qa) Major 
Assets Assets Loans Loans’ Assets 
1978 Ty) Prabha 
Mar. 15 10; Ses 6,224 56, 748 60, 176 93, 845 
ce 10, 411 6, 098 56, 748 60, 238 934 9e0 
29 10, 417 6, 148 56,973 60, 471 94, 222 
Aor... 10, 630 6,171 57, 222 60, 472 94, 548 
12 10, 801 6, 448 57, 086 60, 297 94, 738 
19 10, 987 6, 664 57, 586 60, 798 95, 506 
26 11, 105 6, 722 57, 838 60, 904 95, (a8 
May 3 ri i235 6, 642 58, 165 61, 301 96, 220 
10 10, 868 6, 464 57, 720 60, 982 95,779 
17 10, 902 6, 509 58, 089 61, 323 96, 226 
24 11, 068 6, 721 58,019 61, 200 96, 339 
3] id, O27 6, 630 58, 747 61, 906 96, 984 
June 7 10, 846 6, 321 58, 650 61, 737 96, 747 
14 L0,.992R 6, 602R 58, 486R 61, 636R 97, 031R 
21 Li, 126 6, 667 58, 746 61, 887 97, 576 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice — 
Currency and all Notice and and Term Deposits (¢ 
Currency and Demand Chequable Personal Term __ plus Foreign Currence 
Chatwidte Deposits(*) Deposits 2) De posits (2) Deposits of Resident$ 
Banks (M1) MIB) eG Oe M3 
1978 
Mar. 15 7, 704 20, 148 27,62) Oz, wed Vi,eie 
az 7, 709 19, 837 £4, O92 67,601 98, 152 
29 ae a Ne i 20, 404 at, gar 68,225 99, 232 
Apr. 3 7, 834 20, 460 oo, 113 68, 703 100, 369 
12 7, 769 20, 279 AE AY es 68, 496 100, 303 
19 r Pay es 20, 346 27, 962 68, 786 100, 605 
26 7, 783 20, 552 26,261 69,214 101,555 
May 3 1,982 20, 976 29,018 10194 102, 390 
10 (Pee EY 20, 692 28, 488 69, 539 101, 512 
17 7, 920 20, 564 28,297 69, 430 100, 890 
24 7, 920 20, 170 24, 930 69, 160 101, 031 
3] 8, 047 21,677 29, 562 70, 977 102, 703 
June 7 8, 080 rae BR 4 YD 29, 055 70, 497 102, 378 © 
14 8, 028R 21, 348R 29, 140R 70, 608R 102, 984R 
21 8, 018 21, 098 28, 927 70, 542 103,218 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada Deposits. Private float excludes float relating to 
Government of Canada and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

: Revised. 


eo 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves') 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free"' Canadian Liquid 
Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Totalsasia ratio of Ganadian dollar 
major assets 


3. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash - ) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


June 28/78 


5,121 

5,112 

10 
01% 


As at 


June 28/78 


B 102 

4,527 
1. 176 
1. 30% 


June 28/7 


Lat iTo 
2, LO 
6, 892 


June 28/78 


+54.6 


-57.5 


Average* 


June 16-28/78 


5,119 
am 9 
7 
01% 


66 


June 1-15/78 


5, 143 
a, sae 
31 

. 04% 


340 


Average* 


June 1-28/78 
5, ae 
4,527 

984 
1.09% 


As at 
June Zi /7 


963 


5, 704 
6, 667 


6. 8% 


As at 


June 21/78 


-108. 8 


=125-8 


Week Ending 


Month of 


May /78 


ae bis 
4,457 
860 
. 97% 


June 14/7 
885 


ar we 
6, 602 


6.8% 


June 28/78 


ok Rak 


June 28/77 June 21/78 June 28/78 


Advances to chartered and savings banks 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of 


notice deposits all calculated on a statutory basis. 


The figures for June in millions 


of dollars are: demand deposits 18, 631. 3; notice deposits 71, 899.5; statutory 
note holdings 1,213.9 and the minimum average deposit with the Bank of Canada 


3,897.8. The figures for July in millions of dollars will be: 


demand deposits 


18, 820.6; notice deposits 72, 206. 3; statutory note holdings 1, 225.4 and the minimum 


average deposit with the Bank of Canada 3, 921. 3. 


June is 5.65; July will be 5.65. 


The required minimum ratio for 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974, to 6.0 
per cent effective January 1975, to 5.5 per cent effective March 1975 and to 5.0 


per cent effective February 1977. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


= 6 = 


INTEREST RATES AND EXCHANGE RATES 


(a) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans June 28/78 June 21/78 June 14/78 
High 8 1/2 8 1/2 8 1/2 
Low 41/2 5 1/4 6 1/2 
Close 8 1/2 8 1/2 8 3/8 
Average of closing rates 7.65 7.80 7.98 
Average Treasury Bill Rate at Tender June 29/78 June 22/78 June 15/78 
91 day bills 8.26 8.23 8.24 
182 day bills 8.65 8.61 8.59 
Government Bond Yields'@) June 28/78 June 21/78 June 14/78 
61/2% June 1/79 be 8.73 8.71 
5 1/2% Aug. 1/80 8.67 8.66 8. 66 
8 3/4% June 1/81 8.69 8. 76 8.75 
8% July 1/82 8.87 8. 90 8. 88 
4 1/2% Sept. 1/83 8.67 Su: Te o. ea 
81/4% July 1/87 9.03 9.05 9.07 
5 1/4% May 1/90 9.07 9.04 9.00 
5 3/4% Sept. 1/92 9.16 9.17 9.11 
91/2% June 15/94 9.46 9.53 9. 46 
10% Oct. 1/95 9.55 9.60 9.53 
91/4% May 15/97 9.5] 9.56 9. 48 
9% Oct. 15/99 9.47 9.54 9. 46 
9 1/2% Oct. 1/2001 9.52 9.58 9.50 
‘ (2) 
Government Bond Yield Averages 
1- 3 years 8.56 8.57 8.55 
3- 5 years 8. 86 8. 88 8.85 
5 - 10 years 8.95 8.96 8.94 
Over 10 years 5.34 9.26 9.22 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) 0 June 28/78 June 21/78 June 14/78 
Spot rates 
High 1iZ773 112.57 112. 35 
Low 112.25 111.60 111.65 
Close 112.52 112.53 112.04 
Noon Average 112.48 112.09 fies Oa 
90-day Forward Spread'*) 
Close . 14D .O07D .02P 
Noon Average .08D .02D . 08P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 
8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977); 71/2% (May 9, 1977); 8% (March 9, 1978) 
and 8 1/2% (April 4, 1978). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 8.60% as of 
June 28, 1978. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 









Canadian Loans,Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets * 


2 





Required Cash and Secondary Reserves 


Net Foreign Assets 





“Free Canadian Liquid Assets* 
As a percentage of Canadian Dollar Major Assets 


I976 I977 


|.Excludes day-to-day and call loans. 


2. See footnotes on page 5. 


Last date plotted:June 2! 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


4.8 


Government Bonds 


44} 


40 








Treasury Bills 


40 


Ee 





Bank of Canada 
Notes and Deposits 


Call Loans 
Ss 
4 Day — to-day Loans 
: PA ANNA th 
1975 1976 \977 


48 
4.4 
5.2 
4.8 
4.4 


4.0 


5.2 
48 
44 
4.0 


3.6 


1978 


Lost date plotted: June 28 
29/6/78 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


69 69 66 GENERAL LOANS 
66 66 63 
63 i978 63 60 
60 60 i, 
1977 pe ae p pais 
57 es 57 54 aioe. 3 
ad 
— A 
54 J 54 5| a 
~ rv 
~ ie Pa 
51 1976 5| 48 
48 48 45 
45 45 42 
\ Alags 
42 ee ave 42 39 Ne 
Ave Paes 
a 
me 2 
vo oath of AA 
a go «36 Dear 
6 36 ao 
1.Excl day-to-day, call, residential mortgages, and C.S.B. loans 
148 RESIDENTIAL MORTGAGES* 148 24 MUNICIPAL 
14.0 14.0 
13.2 isc 
I24 124 
11.6 — 11.6 
a 
Ps 
10.8 od 10.8 
ro 
10.0 a 10.0 1.8 GRAIN DEALERS 
: as . 
ri 
A > wae 9.2 
84 84 
76 -~7| 76 
a 
#3 
aie 
6.8 <a 6.8 
6.0 1s 60 


So ee ON oD 


2.Mortgages insured under the National Housing Act and 
other residentia! mortgages 


66 


63 


60 


57 


54 


5| 


48 


45 


42 


39 


36 


35 








Last date plotted: June 21 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


Personal Savings Deposits 


Demand Deposits (Less Float} 


I975 I976 I977 


1978 


55 


50 


45 


40 


35 


MONETARY 
Wednesdays - 


Currency and all (1) 
Chequabie Deposits 
(M1B) 


Currency and Demand Deposits!'? 
(M1) 


I975 IS976 \S77 


1978 


35 


O 


30 


25 


20 


Non—personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 


1975 


Government of Canada Deposits 


wie i 


1976 


AGGREGATES 


Billions of Dollars 


110 


105 


100 


95 


90 


85 


80 


75 


70 


65 


60 


50 


45 


0 


\977 i978 


Currency and all Chequable, 
Notice and Term Deposits!) plus 
Foreign Currency Deposits 

of Residents(2) 


1975 


(M3) 


1976 


Currency and ali 
Chequable, Notice and 
Personal Term Depositst!? 
(M2) 


1977 1978 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: June 2! 
29/6/78 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING : BONDS EXCLUDING C.S.B. 
57 27 
54 24 24 
5 | 51 2 | 2| 
48 48 18 LS 
Total 
45 45 Eo pie ie 
42 36 9 General Public 9 


wo Ol 






39 SS 6 6 
12 
36 30 
Bank of Canada 9 
33 General Public 27 
6 6 


Chartered Banks 


24 24 


2 | 
5 i 
Chartered Banks 
9 9 
ihe) 
6 
12 2 
Bank of Canada 12 
9 9 
9 


3 
3 
15 Govt. Accts. 


7 EAS STS 0 
2 FUUPYRPTTFVO VUE WOR YO NYO nWOOTOCUOOTOQNSETInvaNTT 


TREASURY BILLS 







LS 
12 
9 
6 6 
6 6 
3 3 General Public 
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